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Ready 

Money 


«  ability  to  take  advan* 
e  of  business  opporumi- 
I  and  to  make  prompt 
rments  is  of  importance  to 
'estors.  Certain  securities 
of  such  a  nature  that 
it  they  may  be  readily 
posed  of  under  practically 
conditions  without  ap- 
e  sacrifice  of  value, 
of  these  securities 
fortunate  in  having  ready 
y  at  their  command 
receiving  a  good 
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HEATING  FOR 
lOMES  IS  COMING 

t  Development  Has  Al* 
dy  Made  Headway  — 
Power  to  Benefit 

ctor  which  doubtless  Is  res- 
e  In  part  for  the  buying  of 
al  Power  Is  the  potential 
In  the  use  of  gas  for  domes¬ 
ting.  The  company  has  been 
lenting  along  these  lines  for 
ine  now  and  already  several 
sldences  in  Montreal  a.-o 
d’.with  gas  heating  systems 
have  proven  successful, 
prophecy  was  recently  made 
ry  L.  Dohferty,  pioneer  of  do- 
heating  by  gas  that,  before 
ears  have  passed  gas  will  be 
most  exclusively  as  fuel  for 
c  heating. 

Radio  Company 
o  be  Formed  Here 

Bureau  The  Financial  Tlniefi 

to.  —  A  new  development  in  . 
o  fi'eTd"  in  Canada  is  reported 
der  way.  The  Grigsby-Gruno 
V,  of  Chicago,  which  manu- 
radio  sets  under  the  name  of 
under  licence  from  the  ma¬ 
nufacturers  in  Great  Britain, 
s  expected  have  an  Interest 
A'ith  the  British  Interests  in 
ling  a  Canadian  company, 
lay  be  known  as  the  Standard 
ompany  of  Canada.  The 
uggests  that  the  new  com- 
11  be  identified  with  a  group- 
•adio  organizations  in  the 
States  and  Canada,  with  I 
le  Rogers  Organization  will 
ified.  I 

understood  that  plans  are  j 
y  for  the  financing  of  the  I 
V  in  Canada,  and  that  the 
g  will  be  undertaken  along 
milar  to  that  of  Ford  Com-  j 
Canada  this  spring. 


I  At  the  Lookout  |  j 

CHURCHILL  VISIT 
TO  REVIVE  TALK 
EMPIRE  TRADE 

But  Business  Men  See  Econo-  i 
mic  Laws  Dominant  Rather 
Than  Sentiment 

GOOD  NEWS  FROM  WEST  | 

Prospects  For  Dollar  Return  | 
Are  Somewhat  Improved  and  j 
General  Business  Is  Holding 
Up  Well. 

I  In  the  first  speech  of  his  Cana¬ 
dian  tour  at  Montreal,  the  Right 
Honourable  Winston  Churchill  stat¬ 
ed  that  his  mission  in  this  country 
was  “to  study  in  particular  the  eco¬ 
nomic  position  and  the  meaus 
whereby  we  may  promote  not  only 
the  general  volume  of  trade  but  in- 
ter-Imperlal  trade.”  The  record 
vacation-season  attendance  at  the 
Canadian  Club  to  hear  thi.s  address 
gives  assurance  that,  as  one  of  the 
world’s  picturesque  political  figures. 
Mr.  Churchill  will  be  heard  ,by  large 
numbers  of  representative  Canadians 
during  his  tour.  He  will  probably 
follow  the  precedent  established  in 
Montreal  in  evading  a  discussion  of 
Inter-Imperial  trade  possibilities 
until,  to  use  his  own  expression,  "he 
has  an  opportunity  of  longer  con¬ 
sultation  with  leading  Canadian 
statesmen  and  businessmen  to  learn 
from  them  the  means  by  which  prac¬ 
tical  and  concrete  steps  may  be  tak¬ 
en  to  further  promote  such  inter- 
Imperial  trade.’  He  emphasized 
“practical”  and  "concrete.” 

It  may  be  expected,  therefore, 
that  during  and  following  Mr. 
Churchill’s  visit  a  great  deal  will  be 
heard  in  Canada  about  inter-Im- 
perlal  trade.  Undoubtedly  the  sit¬ 
uation  will  be  capitalized  by  that 
powerful — if  not  numerous— politic¬ 
al  faction,  which,  being  in  a  position 
to  threaten  the  life  of  our  govern¬ 
ment,  is  demanding  that  duties 
against  British  products  be  reduced 
rather  than  duties  against  the  pro¬ 
ducts  of  other  countries  be  raissd 
as  a  reply  to  the  high  tariff  program 
of  the  United  States  contained  in  the 
Hawley  Bill  now  before  Washing¬ 
ton.  In  this  connection  the  state-  ! 
ment  of  Mr.  Churchill  that  "it  Is  the 
set  and  fundamental  poiicv  of  the 
British  State  and  of  the  British  Em-  | 
plre  to  foster  and  to  seek  by  every 
means  in  their  power  the  growth  of 
friendly  and  kindred  relations  with 
the  United  States,’  is  of  interest  and, 
perhaps,  significant. 

In  regard  to  the  development  of ; 
Inter-Imperial  trade  The  Financial  j 
Times  believes  that  it  reflects  the  j 
opinion  of  leaders  in  Canadian  in-  | 
dustry  and  finance,  that,  while  | 
every  encouragement  is  to  be  ac- 1 
corded  efforts  to  strengthen  trade 
within  the  Empire,  experience  shows 
that  trade  actually  develops  along 
economic  rather  than  sentimental 
lines.  Canadian  business,  we  believe, 
will  be  found  ready  to  lend  Its  sup¬ 
port  to  any  sound  program  for  the 
development  of  Empire  trade,  but  j 
will  not  be  willing  to  encourage  fur-  i ; 
ther  sacrifices  to  increase  the  im-  I 
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GOODYEAR  TIRE 
TO  EARN  CLOSE 
TO  $30  A  SHARE 


5ifn  Head  Office  | 
May  Be  Moved] 


AV  linilll  VUVUU  I  An  interesting  report  in  Unanciall  lUlTIl  llilU  VI  1  LlllLl 

•  TO$30ASHARE|“?«i::;Si  TELEPHONE  UNES 

-  Company  of  Canada,  which  is  not  I  _ 

Business  This  Year  Has  Been  la^^sest  company  of  its  kind  A  Higher  Bid  Reported  Made  by 


NOT  TO  CONSIDER 
TEMPTING  OFFERS 
TELEPHONE  LINES 


on  D /-■  1*”  this  country  but  one  of  the  lar-  ^  i’ .  ’  ‘  i  t  i 

Over  20  _  .C.  Ahead  of  gest  in  the  world.  The  chanee  International  Tel. 

1928  would  no  doubt  mean  the  taking  out  *  Tel. 

-  of  a.  charter  in  Great  Britain,  which  - 

SPLIT  THIS  FALL  ^ouij  be  in  keeping  with  the  com-  SEE  BRIGHT  FUTURE. 

_ _  pany’s  policy  of  develo.ping  business  _ 

Toronto  Bureau  The  Flnnnclal  TImec  on  a  large  scale  not  Only  in  the  Toronto  Bureau  The  FInanelal  Time* 
Toronto. — Goodyear  Tire  and  Rub-  British  Isles  but  throughout  the  Toronto.  Plenty  of  constructive 


International  Tel. 

*  Tel. 

SEE  BRIGHtTuTURE. 


Toronto. — Goodyear  Tire  and  Rub-  British  Isles  but  throughout  the  Toronto.  Plenty  of  constructive 
her  Company  of  Canada  has  about  world.  material  ran  be  found  to  account 

six  weeks  to  go  before  Its  fiscal  year  Such  a  move  on  the  part  of  the  for  the  strength  In  Brazilian,  includ- 
coraes  to  an  end.  The  1928-29  per-  company  it  is  considered  would  solve  Ing  consistently  large  increases  in 
iod  has  been  the  most  prosperous  ibe  problem  of  bringing  its  capital  to  revenue  and  profits  and  the  brlghten- 
in  the  company’s  history,  by  a  wide  what  Is  regarded  by  the  management  ing  industrial  outlook  for  the  sec- 
margin.  The  *  business  benefitted  ^  more  satisfactory  relationship  to  tion  of  Brazil  in  which  the  company 
greatly  from  the  extensions  made  assets.  Efforts  to  accomplish  this  operates.  .\n  immediate  factor  is  the 
last  year  to  the  West  Toronto  plant  under  the  Canadian  charter  h-ave  met  report  that  International  Telephone 
When  more  space  was  made  avail-  "ith  stiff  opposition  at  Ottawa  and  Telegraph  Co.  is  again  In  the 

able  there  early  this  year  produc-  office  change,  it  is  con-  market  for  Brazlllan^^s  telephone 

tion  was  stepped  up  from  between- uWity  and  that  an  offer  has  been 
snnn  and  9  ono  tirea  ner  riav  to  he  •uattP’’  and  would  not  involve  any  made  more  favorabJe  than  the  pre¬ 
tween  10  000  and  11.000  units  and  it  TSe  iuh”tbe^^dmini°sTra7o^  h  to  have 

ic  «.4n  terierft  With  tfac  admiuist ratloii  of  the  I  been  $18,000,000. 

M  tellT  a  nrnnnltinnaVinrr^^^^  company’s  detailed  ^affairs  fiom  While  the  first  offer  was  tempting. 

Thf ™  Montreal,  where  thefblggest  office  Brazilian  Company  has  built  up  a 

building  lu  Canada  fe  now  being  profitable  and  -extensive  telephone 
earnings  has  been  remarkable.  In  erected.  system  in  Brazil,  where  it  controls 

1927,  profits  on  the  present  com.mon  Another  phase  of  the  report  is  that  the  chief  franchises.  The  building  of 
stock  were  equal  to  $12  24  per  jbe  plan  is  to  fonn  a  subsidiary  this  system  has  been  paid  for  lar- 
^share  and  in  1928  tliey  were  suown  company  in  England.  In  any  event  gely  out  of  earnings  during  the  past 
at  $16  57.  The  balance  sheet  for  the  London  office  is  to  become  more  fifteen  years.  The  company  has 
1938.  however,  indlceted  that  actual  important  in  the  company’s  affairs  as  procured  important  concessions 
profits  were  above  $20  per  shaie.  A  indicated  by  the  appointment  of  new  lately  as  to  rates,  etc. 

I  22%  increase  in  sales-  for  1929,  as  officials  who  are  going  over  from  Officials  have  informed  your  cor- 
previously  indicated  should  result  Montreal  respondent  on  more  than  one  occa- 

in  a  growth  in  profits  of  more  th.in  | - |  slon  that  the  telephone  u'tilitv  has 

25%.  and  whatever  the  baiance  ,  pf  .  e  i  done  well  for  the  company.  As  a  re¬ 
sheet  shows,  earnings  are  expected  j  *  MLngraveTo  lO  '  successful  negotiations  with 

to  be  close  to  $30  per  share  this  j  SkoU)  EaminSS  i  *^® 

I  year.  |  »  ^  i  solidation  of  many  local  and  long 

i  Last  year,  the  company  pai  l  $5  j  Toronto.  —  Photo  Engravers  and  distance  lines,  much  larger  revenue.s 

I  per  share  in  dividends  and  a  bonus  !  Electrotypers  Ltd.  is  reported  reli-  are  forecast  for  the  future.  It  is  a 

I  of  $1,  or  about  one-fifth  of  current  l  ably  to  be  earning  during  the  cur-  question  whether  the  board  of  direc- 

!  earnings.  The  Financial  Times  un-  !  rent  year  at  the  rate  of  $4.00  or  bet-  tors  will  consent  to  sale  even  at 


previously  indicated  should  result 
in  a  growth  in  profits  of  more  th.in 
25%,  and  whatever  the  balance 
sheet  shows,  earnings  are  expected 


derstands  that  a  substa,ptially  hi,?h-  ter  per  share, 
er  dividend  return  only-  awaits  the  .  The  company  has  enjoyed  excellent  j  tempting  price  The  importance  of 
fruition  of  plans  of  the  management  business  this  year,  a  notable  feature  j  this  utility  is  exemplified  by  the  fact 
to  change  the  capital*  structure,  in  its  profitable  record  having  been  that  it  is  wanted  by  the  big  Interna- 
which,  apparently,  involves  a  split  the  rotogravure  process,  tional  Com.pany. 


what  seems 


at  present  to  be  a 
The  importance  of 


LAKE  SUPERIOR 
SHAREHOLDERS 
I  ARE  IN  CONTROL 

AMurance  Of  Co-Operation  Of 
Bondholders  In  Financial 
Program 

IMPORTANT  SETTLEMENT 

Shareholders  To  Pass  On  Agr®e- 
ment  To  Dispose  Of  Liability 
On  Bonds  Of  Subsidiaries. 

Fallowing  a  meeting  of  directors  of 
the  Lake  Superior  Corporation  on 
Wednesday  it  as  announced  that  set¬ 
tlements  reached  in  London  by  Presl- 1 
dent  Frank  Common  and  represents- : 
tives  of  the  bondholders  of  the  Algo-  - 
ma  Central  &  Hudson  Bay  Railway , 
and  Algoma  Central  Terminals  Ltd  | 
when  consummated  place  control  of  ■ 
the  company's  affairs,  definitely  with  ' 
Ihe  shareholders  Further  assurance 
has  been  secured  from  the  bondhold¬ 
ers  that  they  will  co-operate  in  a  con¬ 
structive  plan  to  take  care  of  future 
fnanctng  The  proposals  now  to  be 
passed  by  the  shareholders  will 
leave  the  Lake  Superior  Corp  with 
no  liabilities  which  it  is  not  in  a  no- , 
sltion  to  discharge.  Following  the  | 
carrying  out  of  the  settlement  ♦he  ; 
Lake  Superior  Corp.  will  be  in  a  i 
position  to  proceed  with  *he  neces¬ 
sary  financing  to  enable  A.lgoma 
Steel  Corp  to  commence  the  carrying 
out  of  an  extension  proeramme 
which  has  been  long  contemplated 

TVhe  settlement  provides  for  the 
release  of  the  T.ake  Superior  rnr- 
por.ation  from  all  its  obligations  as 
guarantor  of  the  principal  and  past 
and  future  Interest  of  the  bonds  ot 
the  Algoma  Central  &  Hudson  Bay 
Railway  Co.  and  Algoma  I'entral 
Terminals.  Limited  The  principal 
amount  of  the  bonds  guaranteed  aa-  , 
gregate  $15.000,000.  interest  in  the 
amount  of  appro.ximately  $9,000,099 
has  already  accrued  on  these  bonds 
and  this  amotini  of  .$9,ti<^o,on(i  is  pr;-- 
sently  increasing  at  the  rate  of  over 
$500,<100  per  annum. 

Ail  of  the  preferred  and  common 
stock  of  Algoma  Steel  rorporntinn, 
Ltd  .  is  now  held  by  the  Lake  Super¬ 
ior  Corporation.  This  stork  is  all  to 
he  converted  into  common  shares  of 
no  par  valtie  and  40%  of  the  shares 
resulting  from  such  conversion,  to¬ 
gether  with  5400.(u'0  par  value  of 
(Continued  on  Page  6) 

Canada  Bread  is 

Retiring  Preferred] 

Toronto  Boroao  Tlie  Flnanrlal  Time,  I 

Toronto. — The  wide  gain  in  Can-  j 
ada  Bread  to  a  high  for  the  old  stock  j 
of  200,  anticipated  the  publication  , 
of  the  annual  report  for  the  year  ! 
ended  June  30th  last,  which  showed  ; 
considerably  higher  trading  profits.  I 

Capital  reorganization  is  under- 1 
stood  to  have  been  completed,  | 
whereby  the  preferred  stork  will  be  j 
retired.  Following  this,  an  increase  j 
in  the  common  dividend  on  the  new  j 
stock  is  expected.  1 


Dominion  and  Provincial, 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


Dominion  SECueniB 

CtKPOesnON  UNITED 

ClTABUtHEO  IMI 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON,  ENG. 

H«d  Office:  TORONTO.  26  KirgSt.  E. 
MONTREAL  OFFICE:  2”  St.  Jimej  St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


BELLEVILLE 


RECORD  EARNINGS 
FOR  CITY  DAIRY 


i  Business  At  New  Peak  And 
$4.75  A  Share  Indicated  On 
Common 

Toronto  nureiiu  The  Financial  Tlnies 
Toronto  —  peven  months  of 
the  current  year  h-ave  passed 
and  the  company  has  made 
new  history  from  the  stand¬ 
point  of  expansion  in  business  ana 
i  profits  In  the  first  half  year,  The 
j  Financial  Times  undesfcinds,  profits 
I  were  up  more  than  $7S,000,  Follow- 
j  in?  an  expenditure  of  $150,000  on 
!  new  equipment,  which  has  just  been 
I  brought  into  operation,  further  Im- 
i  provement  should  be  shown  In  the 
j  final  half  year  Ecurnings  for  the 
i  year  are  estimated  no  reach  about 
j  $4  75  a  share. 

j  If  is  finderstood  that  Cosmos  Im- 
iperia!  Mills  has  been  enjoying  an 
jim.proved  demand  for  its  products. 

I  and  that  earnings  are  running  ahead 
iof  those  for  1928  when  $2.41  a  share 
Iwas  shown  on  the.  common  .=toc’ir 


(Continued  on  Page  6) 

_ _ _ _ _ _ V., 

Dredge  Seems  Assured 
Of  J^auharnois  Work 

'  s~ 

Toronto.  —  Engineers  of  Canadian 
Dredge  and  Dock  have  gone  over 
the  Beauharnois  ship  canal  site  and 
the  contract  for  this  huge  undertak¬ 
ing  appears  assured  for  the  com¬ 
pany. 

It  is  stated  by  officials  that  res- 
sults  for  the  first  half  of  this  year 
are  likely  to  be  approximately  on 
the  same  lev-el  as  the  corresponding 
period  of  192$ 


j  In  the  stock. 

I  The  management.  It  is  understood, 
I  does  not  want  to  call  shareholders 
j  to  a  meeting  before  the  time  of  the 
I  annual  meeting.  At  that  date,  pro¬ 
bably  a  special  meeting  wl’.!  also  be 
held,  when  plans  for  capital  reor¬ 
ganization  will  be  placed  befone 
;  shareholders. 


Improving  Newsprint  Conditions 
Again  Indicated  in  July  Figures 


roor-  Further  evidence  of  the  steady  Im-  last  year,  or  about  25%.  this  despite 
befone  provement  in  the  newsprint  industry  the  fact  that  mill  capacity  has  in- 
in  Canada  Is  found  in  the  figures  for  creased  *by  only  1.050  tons  daily  or 


Plans  have,  been  made  for  further  j  July  made  public  hv  the  Newsprint  less  than  H14%. 


material  extensions  to  the  plant  at  j  Sendee  Bureau  of  New  York.  Pro-  The  U.  S.  mills  make  a  less  fav- 
AYest  Toronto,  and  the  company  has  j  duction  of  Canadian  mills  for  the  orable  showing,  production  of  111,578 
in  view  construction  of  a  branch  month  shows  an  increase  of  4,000  tons  being  over  1,800  tons  below  the 
plant  in  western  Canada.  tons  over  the  June  output  at  229,045  June  output  and  only  a  little  over 

- -  tons,  this  despite  the  fact  that  a  1,000  tons  higher  than  July  of  last 

1171 1  I  Pfp  I  seasonal  decline  is  usually  experi-  year.  Mill  stocks  lu  Canada,  at  28.- 

TT/iLIj  uI  LIullilll  enced  during  the  period.  Owing  to  993  tons  are  equal  to  about  2%  days 

*  *»^*a**xj  additional  working  day  in  July  average  production  while  U.  S.  mill 

|?An  DAWli  D  ICCIICC  I’-O'^’cver,  ratio  of  production  to  ca-  stocks  of  23.603  are  over  5  days 
f  |||\  rllff  r  K  |AA|Ir  A  paclty  Is  less  favorable  than  In  June  average  production. 

VAfc/vuw  1  jjgjjjg  at  84.8%  from  86.7%.  It  The  Canadian  mills  produced  194,- 


WALL  ST.  LISTING 
FOR  POWER  ISSUES 


,M  a,  ISiSiafL  mV. 


INVESTMENT  . 

Plan  or  Rule  of  Thumb? 

t  I'HE  fall  approaches — the  tempo  of 
■■■  business  quickens.  Nothing  is  left  to 
chance  in  the  growth  and  expansion  of  your 
business.  The  expert  testimony  of  the 
engineer,  the  architect,  and  the  marketing 
speeialist  are  called  upon.  Each  step  is 
blue-printed  and  framed  to  fit  a  definite 
policy. 

But  what  about  your  personal  Investments  ? 

Are  they  planned  with  the  same  scientific 
exactitude  to  fit  a  carefully  thought  out 
investment  policy  7 

The  advice  of  experienced  investment 
counsel  is  essential  for  the  creation  of  a 
sound  investment  structure. 

Our  Statistical  and  Service  Departments 
will,  upon  request,  analyze  your  invest¬ 
ments  with  a  view  to  creating  a  sound,  well 
balanced  investment  list  fully  adapted  to 
Xpur  personal  needs. 


iSBITT,  THOMSON  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 
Ion,  Ont-  'Winnipeg  Saskatoon  Victoria  Vancouver 


Would  Facilitate  Financing  While  | : 
Retaining  Natured  Market  j 
Here  | 

With  the  increased  U.S.  buying  cf^ 
Canadian  securities  it  will  not  be 
long  before  arrangements  are  likely 
to  have  many  of  the  more  promin¬ 
ent  securities  listed  on  the  New 
York  m.arket  This  applies  more 
particularly  to  the  power  stocks 
many  of  which  have  a  large  follow¬ 
ing  in  the  Sta4.es  now  owing  to  the 
I  activity  of  investment  trusts. 

I  -Another  factor  has  been  the  lead¬ 
ership  of  I.  E.  Aldred,  head  of  the  I 
j  Shawinigan  Water  &  Power  Com.- 
ipany,  and  its  associated  companies, 
i  In  the  early  stages  Mr  Aldred  made 
his  headquarters  in  ^Montreal,  but 
for  many  years  past  has  been  locat¬ 
ed  in  New  York,  and  has  opened  up 
a  number  of  different  avenues,  all 
of  which  have  brought  very  la. ‘go 
American  investment  into  the  Cana¬ 
dian  field.  The  main  market  for 
most  of  them  remain  in  Montreal 
owing  to  such  a  large  proportion  of 
.the  capital  being  held  in  the  Cana¬ 
dian  field. 

I _ 

\C,P,R.  and  Smelters 
!  Working  Together 

\  In  connection  with  the  plan  to 
i  mak=  a  large  expenditure  on  a  now  1 
1  fertilizer  plant  at  Trail,  B.C.  is  has 
been  suggested  that,  as  this  will 
prove  largely  beneficial  to  the  Can¬ 
adian  Pacific  Railway,  it  is  not  al¬ 
together  fair  to  the  shareholders  of 
Consolidated  Mining  and  Smelting, 
who  have  an  interest  in  the  money 
being  expended. 

The  Financial  Times  is  author¬ 
itatively  informed,  however,  that  any 
attempt  to  show  that  the  CanadJan 
Pacific  Railway  rather  than  the  j 
shareholders  ot  Smelters  will  benefit 
from  this  venture,  the  contrary  can  I 
be  demonstrated  without  difficulty 
to  show’  that  the  railway  company, 
as  usual,  has  been  of  great  asslstan- 
I  ce  to  the  mining  company  in  con- 
I  nection  with  this  enterprise. 


being  down  at  84.8%  from  86.7%.  It  The  Canadian  mills  produced  194,- 
is  significant  that  July  of  last  year  '  68(4  tons  more  in  the  first  seven 
saw’  a  decrease  in  production  of  over  |  months  of  1929  than  in  the  first  seven 
8,000  tons  from  June.  j  months  of  1928,  which  was  an  in- 

Production  for  July  this  year  crease  of  14%  The  United  States 
shows  an  increase  of  almost  45,000  '  output  was  19,374  ton.s  or  2%  less  j 
.  -  fp,  ts.Tme  month  ‘  (Continued  on  Page  5) 


Federal  Grain  Limited 

6%  First  Mortgage  Bonds 

Due  August  1st,  1949.  Principal  and  half- 
yearly  interest  payable  at  any  branch  in 
Canada  of  The  Bqpk  of  Montreal,  in  New 
York  or  in  London,  England.  -Denoniina- 
tions,  $1,000  and  $500. 

Federal  Grain  Limited  has  been 
formed  to  acquire  the  assets  and  un¬ 
dertakings  of  ten  independent  grain 
elevator  companies ;  properties  include 
838  country  elevators  with  an  aggreg¬ 
ate  capacity  of  about  11,250,000 
bushels,  three  terminal  elevators  with 
combined  capacity  of  7,250,000 
bushels  and  other  necessary  equip¬ 
ment. 

As  shown  in  the  circular,  assets 
amount  to  $2,175  per  $1,000  Bond, 
and  average  annual  earnings  for  three 
years  ended  in  1928  available  for  bond 
interest  were  5.21  times  annual  re¬ 
quirements  of  this  issue. 

«  Price  f  100  and  Interest* 
Yielding  6%, 

Fully  descriptive  circular  will  be  furnished 
upon  request. 


S60  St.  James  Street  Wood,  Gundy  &  Co. 

Montreal,  v  •  ? 

Telephone:  Harbour  2231  l-umtea 


Wheat—  Flour— Bread 

No  industry  is  more  essential  to  the  world,  or 
more  native  to  Canada,  than  wheat  growing 
and  flour  milling,  w'hich  are  inter-related. 

Wheat  flour  makes  bread,  and  its  market 
is  imiversal. 

The  permanency  and  progressive  developi- 
ment  of  Canada’s  flour  milling  industry,  plus 
an  unusually  complete  manufacturing  and 
distributing  organization,  underlie  the  First 
Mortgage  Bonds  of  Maple  Leaf  Milling 
Company,  Limited.  ^ 

In  addition  to  its  facilities  for  the  collection 
of  grain  and  production  of  flour,  the  Com¬ 
pany  benefits  through  stock  control  of  baking 
companies  which  distribute  an  increasing 
proportion  of  its  output  to  the  ultimate 
consumer  throughout  Canada.  Its  earning 
power  is  large,  and  its  bonds  meet  the  safety 
requirements  of  investing  institutions. 

We  offer  and  recommend  Maple  Leaf 
Milling  Company  51/2%  First  (Closed) 
Mortgage  20-Year  Bonds.  Price  97 and 
accrued  interest,  to  yield  over  5.70%.  , 

Descriptive  circular  will  be  supplied 
upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3131 
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TkAVEL  FuHDS  Jbr 
Canadian,  TIravellers 

WHEN  planning  a  trip  either  to  great  cities  or  unfre* 
quented  places,  you  may  obtain  from  the  Bank  of 
Monti^  travel  funds  suited  to  your  in¬ 
dividual  needs. 

Travellers*  Cheques  in  convenient  form 
and  cashable  in  Canada  and  m  other 
countries,  or  Letters  of  Credit  that  are 
acceptable  the  world  over,  supply  funds 
with  safety  and  convenience. 

BANK  OF  MONTREAL 

Established  l8l7 

1  Total  Assets  in  excess  of  $Qn0.nOO.n(K) 


BANKERS'  INVESTMENTS 

M  hen  ?!Mi  :jr«  In  hf2:h-ern#le 

the  iit  nny 

Brunch  of  the  Htink. 

•  er^fee  to  ♦h<'  l»iihlir.  h'l^lnsr  nnff  •eUlnu, 
nrranirefl  h>  the  miintiifer  thmojeh  thft 
Bond  Peptirfment  ut  Mead  Office. 

'I  his  mefinjt  thot  iiny  securltv  selected 
fhroutih  our  ►er%!rels  a  hankers*  ln%'C.sf- 
uient 

\nT  manneer  of  the  Bank  mI!I 
aUe  >oi!  »‘«pefiil  advice  iifid 
p.-iinstakfnu  .service. 

IMPERIAL  BANK 

OF  CANADA 

HIAI»OhHIK  -  -  rOKO.MO 

n,!*r  Onp  lliin<lpp<l  iinrl  Thlrt.i-riip  MliHnn. 


^^STEUy 

The  Home 

fe  Guide  uourJ^irchase 

“/ 

TEEL  &  IRON 
PRODUCTS 


CHANCING  LIVING  WORK  CONJINOES 

CONDITIONS  ARE  AT  RAPiO  PACE 

REVERSING  TREND  SH35-I  AT  GHOST  RIVER 

_  judgment,  in  Nova  Scotia  last  year,  _  TTTTi — ’•  ^  n 

Despite  Growing  U.ses  Or  Gas  also,  permission  was  granted  for  a  Practically  All  Equipment  Ke- 

Domestic  Consumption  company  operating  In  the  eastern  quired  Now  at  Site  of 

_  section  of  the  province  to  get  out  of  ^ 

LFectincs  j  (}](>  street  car  biisinc.ss  and  now  Uam 

- ~:z,  I  busses  are  also  running  on  that  Ser-  - 


Domestic  Consumption 
Declines 


WORK  CONTINUES 
AT  RAPID  PACE 
AT  GHOST  RIVER 


quired  Now  at  Site  of 
Dam 


In  New  York 


APARTMENT  INFLUENCES  | 

Evident  Tendency  Towards  Res- 1 
I  taurant  Eating  or  Purchase  of  | 
i  Food  Ready  Cooked — Makes  | 
j  Unprofitable  Customer  | 

While  the  bulk  of  the  business  of  [ 
a  city  gas  company  conies  from  do-  i 
nic~-;tic  users,  the  changing  trend  in 
living  conditions,  as  shown  by  the  | 


FORESEES  GAS 
AS  ONLY  FUEL 
DOMESTIC  HEAT 


IS.OCO  HORSE  POWER  j 

Cnlornry  niirenii  The  Finnnclnl  Time*,  j 

^'algary  Work  is  progressing: 
very  satisfactorily  at  the  Ghost  River  ' 
!  power  dam,  said  G.  A  Gaherty.  presl-  I 
I  dent  of  th®  Calgary ’Power  Company: 

I  in  an  interview  upon  his  return  from  | 

I  an  inspection  trip.  The  erection  of  | 

]  the  first  generators,  especially  i.s 
I  going  ahead  rapidly  and  without  .a  . 

I  hitch.  *  I 


lilllliileSsI 


This  Bank  has  its  own  office  t 
49  Wall  St.  and  our  Canadi^ 
clients  will  be  cordially  welcome 
there  and  afforded  all  possib 
information  and  assistance. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


Our  Montreal  Branch 


of  houses,  is  tending  to  reduce  j  Pioneer  Of  Domestic  Gas  Heat- J  All  of  the  machinery  for  the  plant,  j 


i  the  ronsiinipt.ion  of  gas  by  donicslir  | 
!  customers  in  spite  of  the  many  new  ' 
uses  to  which  gas  i.-.  now  being  put 
in  the  home,  says  the  rtiiity  News 
of  the  New  Mnglaiui  Rureaii  .Service 
Information 

The  Census  Rnrcaii  reports  that 


ing  Points  To  Wide  Growth 
In  Use 

IS  MOST  DEPENDABLE 


le  Growth  i  '''Cept  the  travelling  crane  and  somej 
of  the  switchirig  equipment.  is  I 
a.lready  on  the  site,  and  if  everything  | 
Mr*  A  oi  tr  continues  as  it  has  in  the  early  .stages  i 
NDABLE  of  the  ronstniefion  the  dam  will  be  ! 

j  eomplefed  well  within  the  time  which  i 
hi.s  first  pub- I  anticipated  at  the  beginning  of  j 


in  I'lJI.  new  huildings  contructed  in  j  nr  statement  .'-iiu  e  he  was  taken  ill  | 'he  operations,  that  is,  about  the  end 


Locate  Your 
Manufacturing  Plant 


himiiar  repui..-  OM  ,  t-ceni  execuii^  e  u.  . When  completed,  the  plant  will 

j  that  the  trend  in  type  had  complcTe- !  American  Gas  Association  at  At  '  hor.=epower, 

M>  roverserj.  so  that  out  of  '»SS»bK  j  lantlc  City,  N,J.  .  .  *  |  units  and  on*=  of  1.450  liorsppcwer 

!  units  built  in  the  same  cties,  au.i  1  Crediting  himself  with  intioduc-  i  fap^qjfy  fm*  station  auxiliaries, 

per  cent  were  apai'ment  b.ou.sesC  tion  of  the  idea  of  heating  houses  j  Pp  n,j,r|p  fr,,-  ,, 

tlo.2  per  cent  one-family,  and  1 1.2  j  with  ga.s,  .Mr.  Doherty  declared  he  ;  ^hird  generator  of  the  type  IS.Ofin, 

per  cent  two-family  houses  ITiesc  j  w,as  “the  first  gas  executive  to  real-  i  which  will  be  installed  when  the  de- 
figiire.s  indicate  that  the  total  of  one-  j  ize  the  potentialities  of  'he  busi-  :  niand  justifies  it. 

family  dwellings  increased  only  4  6  ,  ness,’  and  added  that  he  i.s  firmly  ,  The  set-up  transformers,  which 

per  cent  in  l')2S.  wherea~  tin  cou- !  convinced  that  his  judgment  wa?  '  wMl  change  the  current-carrying 

.-.triictioii  it  ap  irrmeut.-  ini.  roa.spd  j  right.  j  capacity  of  the  line  for  delivery  to 

over  2?!0  per  cent  I  “The  great  future  for  gas,  '  Mr.  ;  Calgary  have  been  received  and  as 


Southern  Canada  Power 
Company,  Limited 
3.10  Coristinc  Hldg.  Montreal 


— wliere  n  Inrge  lora!  mnrket  I* 
on«y  nrrevs; 

— avhere  Inhour  eondlflons  are  the  I 
the  Anieriran  enntinrnt. 

—where  Hallway  fnellltle*  are  une:< 
— 3Tliere  power  I*  ample  anil  rellal 
— 3Tliere  taxes  are  low. 

f  ull  tn/ormalinv  rec<irdin^  loN-y  costs,  sties 
gladly  sent  on  rc-juest. 


:  over  2S0  per  cenc  I  “The  great  future  for  gas.  Mi 

:  In  Boston,  more  than  half  of  all  ■  Doherty  said,  “is  in  the  large  scat 

the  customers  of  the  Be.  ton  i  on  Cheating  field  .Not  only  is  gas  th 
;  .-nlidated  Gas  company  live  in  |  best  heating  fuel  'or  'he  home,  bit 

i  building  housing  ir.oia  man  two  |  it  is  also  the  only  fuel  whose  con 

families.  !  tinuitv  of  supply  <’an  be  dependei 


Doherty  said,  “is  in  the  large  scale  connections  were  recently  made  with  j 
heating  field  .Not  only  is  gas  the  ,  the  Calgary  transmission  tine  loc.il 
best  heating  fuel  lor  the  home,  but  |  consumers  uii]  he  using  the  power' 
it  is  also  the  only  fuel  w  hose  con-  j  as  soon  as  the  plant  i.s  in  operation.  ' 
tinuity  of  supply  <’an  be  depended  |  \Vork  has  already  been  sturfei  oil' 


families.  !  tinuity  of  supply  van  be  depended  |  \\  ork  has  already  been  sturfei  oil' 

While  the  majority  of  theae  apart-  :  upon.  'Oiir  nil  situation  is  as  had  as  I  Ihe  transformer  station.  In  addition, 

meni.s  are  fitied  lor  the  n.se  of  gas  '  ever.  We  raiinoi  ,o  blindiy  aheail  |  double  pole,  stnirtiire  on  the  north 

Nil  various  foinis,  yet  (he  tendency  i  believing  that  oil  i.s  and  will  he  so  i  transmission  line  ha.:  been  complef- [ 

of  the  occupants  i.s  ;o  put  chase  j  abundant  that  its  use  for  heating  !  cd  as  far  as  Old.:.  i 

ni'inv  of  tlu'ir  meal.s  in  restaurants,  ■  homes  w  ill  ever  become  general.  I  -  -  j 

o-  - . . .  BRIGHTER  OUTLOOK 

shop.-  Therefore,  the  yearly  con- |  “Recently  I  have  .-een  American  *^*'*''**  •  *^*'  Wiuwik  i 


sumption  of  gas  by  such  rnsiomers,  i  Ga.s  Association  statistic.:  that  dem- 
as  a  whole,  shows  a  steadily  dow  n- :  onstrate  foiceiulJy  ih.if  gas  fuel  us 
ward  trend,  which  ran  only  be  off-  i  shortly  to  bo  'he  universal  house 
set  hv  the  increased  ii.^e  of  gas  for  |  healiug  agency  INeryone.  knows 


BRIGHTER  OUTLOOK , 
MEXICO  UTILITIES 


house  heating 


refrigeration,  incin- 


of  the  count' y 


oiMtion.  etc.,  in  one  and  tw o-family  ;  which  enjoy  mild  temperatures  hate 
houses  and  the  l  irger  apartments,  ;  used  gas  Iteating  for  many  yeai-u 


.and  in  the  rapidly  increasing  use  of  |  But  when  the 


of  .Massachu- 


Cnuntry  Has  Shown  Ability  to 
Meet  Political  Disturbancss 

at  Small  Coot  ' 


HAMILTON 


MONTREAL 


Atlantic  Sugar  Refineries 


;  gas  for  indu.^trial  heat 

ImTeasp  In  Rpstniirnnts, 

'  thJriD4'7ncrease*hrthr\i'um”ber 'of  i  in  j  .-Mexico  has  been  passing  through 

'  .smaU  restaurants  and  delicatessen  »  ^''tainlv  ir-  apparent  that  ;  C onb’esome  times  latterly  those 

I  _ _  Ku.K  i.,  the  public  IS  becoming  aware  of  tiieihaMng  become  more  or  less  a  mal- 

rro.^-o  Inc  1  ocn  •  in  o-oo  nK  ■  n,  advantages  whicli  gas  heat  ran  give,  iter  of  habit  in  that  country— the  last 
iTioro.  c.  "n  '  u 'fnn  '  ''  '  “Michigan  and  Wisconsin  like- i  disturbance  was  not  only  overcome 

I  "  I  .  1  i  wise  registeied  large  increases  in 'with  little  cost  to  the  Government. 

♦  s.r  ”''7.'  "^^'igas  house  heating  sale.:  during  the  I  but  without  physiral  damage  lo 

I  „  f  ''''  I  first  three ’months  of  this  vear,  ihe  I  either  the  Mexir.an  l  ight  <fe  Power 

|apar  ment  building  housing  ''''^ntyj  j.  o.  or  the  .Mexico  Tfamwavs  Go . 

nL"''  'ont  '  hi  I  ^  hp  movement  to  abate  fhe'bothnfw  hirh.hyvirtueoftheirpo- 

nf  mnnfh  whe^^  nuisanco.  which  he  declared  I  Sition,  are  vitally  interested  In  the 

thp  -iHc  u-horo  la  -yo  /''va.'-  gaining  impetus  throughout  i  he  |  ttit'n'enanpe  cif  stable  conditions, 

ment'  ■  !■  ’’n  lu  •  *  '’P”  countrv.  I.S  .mother  poworfiil  stiniu- I  The  situafion  in  this  regnrd  cr.i.s 

cfintamin^  nne  hiinHicri  f^m'uic  working . for  gas  hoiise  heating,  hriefly  reviewed  by  R.  Brown, 

containing  orie  bundled  families.  ;  ,1-  Dohertv  .-isserted  i  virc-presidenf.  at  the  annual  meeting 

per  rent  used  le.s.s  than  2,00(1  cubic  j  '  ..'-j-fjp  furore  of  cleanin'-  r'l\  ■ '’oth  companies,  which  were  held 

"  !  skies."  he  said,  “will  not  he  o'f  short  ,  Toronto  toward  the  latter  part  of 


setts  regisfeis  an  increase  of  almost  ' 

90  per  cent  in  hoii.^e  heating  in  li‘2.''  ,  Tarenfa  n 
and  continues  with  a  *iii  per  cent  in-  1  Toronto. 


f>ro?!fo  Tliimm  The  l-hiJiDrl'’! 

Toronto. -While  the  Repu'alic  of 


In  the  Southern  Canada  Po\ 
Industrial  Area 


DONINION  BRIDGE  C( 

LIIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  A1 
ERECTORS  OF  STEEL  STRUCTUR 

_  HE.4B  OFFK’E  4,VD  WORKS:  BR-4XrH  OFFICE  4>'D  WOj 
Lacliiiip  Lor^s,  I’.Q,  Toronto,  Ottawa, 

r.  0.  Address,  .Montreal,  P.Q.  and  IVInnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  IVinnipeg,  B( 
Edmonton,  VancouTer.  , 


F.  P.  WEAVER  COAL  Ci 

LIMITED 


ST.  JOHN  - 


Gen.  Offires:— 211  McGILL  STREET 
IMO.NTREAL 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Regi.stered  Bvancl.s- — 

^  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
N  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


.Manhattan  Island  it  wa.s  found  that  ' ‘  . 

fiO  per  cent  of  the  cu.Momers  used  !  '’ominue  to  gam 

less  than  3.ono  cubic  feet  per  month.  !  tmtil  al  of  the  ettzens 

which  indicates  the  dividing  line  he- ]  "/ 

tween  a  profitable  and  non-profitahle  I  ’ 

customer.  1  . 

This  changing  trend  in  habits  of 
living,  including  both  hou.sing  and  i  V’ •  "  r 

heating,  is  respon.sihle  in  no  small  'f  ,  " 


Mr.  Brown  pointed  nut 


degree  for  Ihe  necessity  of  chang¬ 
ing  the  rate  structures  of  gas  com- 
:  panies.  to  reduce  the  lo.s.s  of  serving 
j  such  small-nse  ciistomer.s.  and  to 
I  I  provide  an  incentive  for  the  greater 
I  1  n.:o  of  gas  by  both  domestic  and 
_|  ;  industrial  customers  through  pronio- 
^  tional  rate.:,  whereliy  tlie  actual  nnf- 
jj,  of-pocket  cost  of  serving  a  cus- 
hI  tomer  i.s  taken  care  of  in  an  initial 
ctiarge.  and  the  price  of  gas  itself  is 
reduced  in  steps  as  the  use  in¬ 
creases. 


acceleration until  all  of  the  ritizen.s  ' -'ll  things  considered,  the  posi- 
of  the  enuntrv  feel  the  responsibili- • "L  cnmpanie.s  was 

ties  of  this  great  civic  ’and  health  i 'han  could  have 
movpmen* '*  noon  antioipatod  in  iho  oirninis^tan- 

Mr.  Dohertv  said  he  would  be  rompanies  are  well  pre- 

“back  in  the  harness"  when  the  con- 

ivention  of  the  Anieriran  Gas  As--.,- I  .f"'; . " 

,  ,,,  ,...  dislrihiition  system  of  .Mexico  Power 

‘  1  1  1  np-to-date  and  the  network  in- 

Octolier.  and  tljat  he  ’would  try  "'  balled  is  in  a  state  to  give  an  ade- 
haye  something  new  for  the  indu:  - !  .,.^p  gove-  nment  is 

I  belter  meeliiig  its  payments  for  ser- 
—  -  -  :  vices  rendered  in  the  pa.st  and  ciir- 

n_ _ •  .  _  PI  1  •  T  I  rent  obligations  in  that  source  are 

Barrington  Electric  To  „.c„  ,„p,.  1 

Extend  Its  Facilities'  ’'Ti®  financial  statements  of  holh 

_  _  ;  companies  were  read  and  approvett 

,,  . .  .  .  !  without  comment. 

NIaritinip  lliirrau  Tho  I- iniin<'l:il  'linti-*  r.  m  t  ... 

„„  ,  ,  ,  ,  „  ,  ;  P-  O-  Me.Miirtry  .  a  former  .Mon  - 


Domestic 

AND 

Industrial 


Maritime  lliirrau  Thr  Fiiiiiiii'i:il  'rintr* 


The  shareholders  of  the 


in  ■  nc  „i  .....  ,.pj, ]  jawyor,  hut  now  a  stii- 

in  Barrington  Llecli  le  t  nmpany  Ltd.,  m  ^p„,  „f  i^ondoii,  England,  wa.s 
session,  have  con.sidcred  a  proposi-  p,pp,p,i  „  dherinr  of  the  com- 
tion  from  imancial  interesls  in  'his,  ,.,pp  ,,  ^  pparock. 

Kity  tor  re-tmancing  of  the  company  ,,  prominenl  figure  in  their  op- 

and  t he  re.'onstnietion  0.I  the  pres- ,  resigned  Ihrough 

en  plant  and  equiiiment.  a,:  well  ,as  p,eaaure  of  other  business. 


'BUSSES  REPLACE  p,,,,.  wen  as 

i  C I  ^  I  rtn  j  extension  of  their  lines.  The  direr- 

i  r.lii.l.  I  Kll.  I.AK^  "Pve  authorized  to  enter  into  i 

ULfUVlIllV  towards  a  view*  of  ac- j 

-  —  -  ^  I  eepting  the  proposition.  'I'he  com- 

Chaiitre  i*  IVIdde  by  Picloii  panv’s  capital  stock  was  increased 

County  Company  to  Reduce  j  "'f.  ' 

I  session  of  the  tjegisla'iire,  .At  the 

j  Costs  :  prc.sent  time  it  is  serving  a  restricted  1 

I  -  -  I  are.a  .and  expansion  is  de.sired.  ' 

Marltimr-  Biirriiii  The  FInanrtiit  Time.*  '  - - — — - -  | 

I  Halifa.x  Recently  the  Public  1  f  13  J  I  ‘ 

t'tihtjrs  Board  of  N'ova  Scotia  heard  .^OlTtC  rxCoUCtlOri  III  1 

an  apiiration  from  the  Picto.u  foiin  .  GlaSS  Outpul  of  1928 

■  V  Ltectric  C'omp.any  for  permission  i  _ _ *_  ! 

to  abandon  the  tram  service  on  a  !  '  .  i 

section  of  it.s  lines,  it  being  advanced  :  Ottawa  - -Production  of  the  glass  ' 


Change  h  Made  by  Picto 
County  Company  to  Reduce 


Ejcccutii’tf  Office' 

!20  St.  James  Street 


MONTREAL 

CANADA 


Pt.MlI-vv  f>-  Wav-Wii: 

Lachine  Canal  Bank 


Some  Reduction  In  1 

Glass  Outpul  of  1928  j 


SHELVE  PROJECT 
TUBE  CAR  LINES 

Cost  Of  $100,000,000  Con-' 
cidered  Prohibitive  At 
Present  .luncture 


Confederation  Buii-diis 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLate.au  0131 


Dominion  Textile  Co.,  Li 

- MONTREAL - 


Manufacturing 

PRUE  PRODUCTS 

u  hich  include 

Alt  T/ines  of  llhite  and  (irej  t’ottons.  Prints,  .Sheetings, 
Shirtings,  Pilltm  i’oftons,  l.ongeloths,  t’.imhrics,  Biieks, 
Bags,  Twills,  Drills,  (Diilfs,  Biirtan  t'orers,  Ttiwels  and 
Tottelling,  Tarns,  BlaiiKets,  Ittigs,  Twines,  Narrow 
Fabrics  an.]  nnineroiis  other  lines  used  by  munni’aeturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUl 


tn  .h.nV"  IV,  .  ‘  :  ivvii.us.,mii|  -  Outline.:  of  a  project  to  con:truH 

:prt‘nn  nf  f  li*"  ’’sn  .'Crvice  OH  3;  Producticn  of  the  •  underground  car  lines  in  Montreal 

faction  of  it.s  lines,  It  being  advanced  :  '.iiiaw  .-i  - -t^roauciicn  oi  inc  gl.^c^  tiAfinrtnnnn 

that  with  thp  advent  of  tie  auto-mo- i 'n  Canada  during  192S  was  h«n'  cnh^itfla  ' 

bile  business  had  dwindled  to  the  ?13..‘i65.354,  .according  to  a  i  I  1 

vanishing  point  and  money  was !  >iull'“"n  issued  by  'he  Dominion  >  ,  ^  ,T - 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PUNSTER 


company  believed,  as  set  forth  in  its] 
application,  that  it  could  give  as 


attained  in  1920.  The  59  firms  en¬ 
gaged  in  the  manufacture  of  glass 


good  a  service  with  busses  and  at  a  products  during  1928  reported  cap 


I  lower  operating  cost  on  the 


ital  employed  at  $12,694,882. 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


Hon.  Frank  Carrel  On  rmipnc.  |,on  with  a  modemly  equipped  ser- ■r'’."'’”."-*  '<i  '''-n  |m  Mont.eal  has  i.een  talked  o 

Fncrinf*  Tradp  Prnsnort.  creating  of  heifer  under- 1  vice  to  the  extent  of  seven  miles.!  ‘''1'.’  I*'"'.  many  Ijmes  and  always  wih 

E-iiginc  1  raae  rrospecis  standing  wilhin  the  Dominion.:  on  |  Prior  to  the  entry  of  the  autoniobilc  I s^ection  wliicli  includes  all  .s.ime  result— that  for  the  pres 
Sherbrooke.  An  infer-Kmpire  '  the  economic  value  of  buying  within^  it  wa.s  a  paying  proposition  Al  (he  engaged  in  bevelling,  culling  the  cost  is  iirohibitive. 

trade  conference  as  a  means  of  the  Umpire,  through  edueational  I  hearing  it  was”  set  forth  that  the!'"'  "ii’kiiiK  glass  to  produce  stub  ...  -  -  - - 

starting  a  drive  by  nianufaclurers  ,  propaganda  in  all  Ihe  industrial  i  motor  busses, '  which  are"  now  on- i ‘'"'"'"'"litif's  nilrroYs,  cut  glass.  imii.- iw  4  vt'*  FOR  IMU-RTl 
to  co-operate  and  consolidate  fheir  cenfre.s,  at  which  British  statesmen  [  crating  on  a  part  c-f  the  system,  cos' ■  plate,  memorial  and  orn'i-  -i-i.  rin  .ii.ii.ni  .i, 

trading  efforts  to  meet  foreign  in-  ami  learlers  generally  of  all  shades  1,38  cents  per  mile  as  against  48  to  |  mental  windows,  etc.,  the  niimbev  oi  (‘algary. — I’he  t'algarly  Fish  i 


the  Kmpiro. 

“2.  I’he  creating  of  heifer  iinder- 


I  vanishing  point  and  money  was !  issued  by  'he  Dominion  J ' 

I  beins  lost  each  day.  Increase  in  the  '  T3"i’fau  of  Statistics.  This  output 

j  cost  of  coal  per  ton  from  $160  to  was  3  per  cent,  under  the  ''ecord  ^ 

more  th.in  .$4  was  also  advanced  as  :  value  of  $14,021,778  reported  for  the  sta  ement  was  made  a. te.  > 

an  item  of  the  increased  cost  of  oper  ,  previous  vear  and  slightlj  less  than  1  conference,  t  was  declared  un- 
ating  a  diminishing  service.  The  :  the  next  high  value  of  $13,795. 690  1'’’^*":'^''^  i 

company  believed,  as  set  forth  in  its  [attained  in  1920.  The  59  firms  cn-'f”,.'”  although,  during 

application,  that  it  could  give  as  ■  gaged  in  the  manufacture  of  slass  |  alf"  I 

,  goo-i  a  service  with  busses  and  at  a  products  during  1928  reported  cap  1  ^  I 

Lower  operating  cost  on  the  par-  ital  employed  at  $12,694,882.  average  j  ?  fh '  1 

,  tlcular  section  involved.  The  pro-mionthlv  employment  at  3,219  and  !  ^ 

I  position  involved  the  abandonment  of  i  s,3iaries  and  wages  .at  $*,878,16.1.  i  ,,  .  ,  ,  ! 

some  two  miles  of  track  and  no  one  '  I’urchased  materials  cost  $4  791  486  \  general  impression  which  pre- 

offered  anv  se.'lous  object  to  the  Jnd  tre  vaTue  add^  meeting  w-as  that  ' 

company’s  plea.  :  ?urinl  Ls  18  773  870  neither  Ihe  company  nor  the  city  ^ 

The  Public  rtiiKies  Commission  :  Pre‘'ssera'rd  blown’ gla  =  s  was  pro-  T®’?  f"bsc.-ibe  to  a  pro- 

has  now  announced  that  the  com  ’  .i  ' oiown  gia..  was  pio  involving  the  expenditure  of; 

lids  new  announcen  mat  me  com- .  seven  plants  in  <  anada  ;  »,**  nnn  non  and  tha  nian  w-ac  nr  * 

panys  request  has  been  granted  and  '  mec-  of  these  five  actual''-  '  a  •<'nd  the  plan  was  ec- | 

busses  are  now  in  oiier-ifion  hv  the  "  live  a<uia,^.,  rordingly  deferred.  It  was  learned 

,  u..eR  are  now  tn  operation  u>  "iP  1  maniitactured  glass  and  two  made  ,,,3,  because  of  the  heavy  cost  the' 

sr„.  r-hiip'i 

t.rins  Knundsd  a  qiiarlpr  ^ntary '  a", 'if.i'l.'.iV  ' 'V’*"''  P'”""'''  ' 

i  ago  thp  romnanv  for  vparq  r-m  »  follows,  lour  in  Untd I  lo.  •  pxrliisivp  ronoPSPions  to  the 

I  very  profitable  transpo'rtation  sv.s- i'"  f"''  hiiilding  the  under- j 

Item  operating  between  M’e.stville, :  I system. 

Rteplartc.n.  .\’ew  Glasgow  and  Tren-i'’"  '’"mpared  with  $10...,^, 6^1  "i  'he  j  This  solution  of  the  tariff  pro.blem 
ton  with  a  modernly  equipped  sgr- '  l  '-6_!in  Mont  .  eal  has  been  talked  over 

I  vice  tn  the  extent  of  seven  miles  |  P*"'e>  c"'.  and  01  niinienliii  |  many  Ijmes  and  always  wih  the, 

I  Prior  lo  the  entry  of  the  aiitnninhile  1  section  wliicli  includes  all  Ls.mie  result— that  for  the  present  I 


(tlcular  section  involved.  The  pro- (monthly  employment  at  3,219  and!, 
[  position  involved  the  abandonment  of  i  s,3iaries  and  wages  .at  $*,878,16.1.1’ 
some  t’.vo  miles  of  track  and  no  one  Purchased  materials  cost  $4,791.186  1, 
offered  any  serious  object  to  the  and  the  value  added  by  manufae- j 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  fro.-n  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  < 


company’s  plea.  :  tuHng  was  $8,773,870. 

7  he  Public  Utilities  Commission  ,  Pressed  and  blow-n  glass  was  pro- 
has  new  announced  that  the  com- :  seven  plants  in  (  anada 

panys  request  has  been  granted  and  |  ,^28;  of  these  five  actually 

bus.-es  are  now  in  operation  by  the  sl.nss  and  two  made 


In  the  plate,  cut.  tiiid  01  niinienliii  j  many 


I’HFASAM’S  FOR  ALRFRTA. 


,  ,  ,,  q  ..  .  .  . . -  i  .  1  t'algary.— The  t'algarly  Fish  and, 

vasion,  was  urged  by  Hon.  I-rank  of  polities  would  be  heard  in  person,  5n  rents  for  the  trams  and  deficits.  I  oPP''nting  concerns  totalled  .62  dis-  Came  Association  is  lo  release  more 

Carrel,  M.L.C.,  in  add.essing  a  joint  ,  or  through  the  ‘talkies’,  on  subjeri  p  is  .stated,  have  piled  up  under  the  ' 'vihuted  by  provinces  as  follows:  32  pbeasan's  in  Southern  Alberta.  In' 

meeung  of  me  Sherbrooke  Board  of  of  increasing  trade  within  Empire,  old  system  to  the  extent  of  some  $40.-  !  'n  Ontario,  nine,  in  Quebec,  five  in  ,(he  past  five  years  thousands  of  ring  I 

Trade  and  the  Rotary  '  lub.  Mr.  t  ar- j  “3.  The  promotion  o*  a  drive  of  Oon  in  addition  to  which  heavy  cap- *  Britlr-Ii  Columbia,  three  in  Manitoba  necked  pheasants  have  been  distii-l 
•  subjects  which  manufacturers  and  business  men  to  ital  expenditures  would  be  necessary !  and* one  in  each  of  New  Brunswick.  Suted  in  the  province.  It  has  been  1 

mi^t  well  be  discussed  at  such  a  adapt  or  improve  upon  the  modern  i  to  put  the  tram  line  in  condition.  The  !  N'ova  Scotia  and  Alberta.  Produc-  found  that  these  birds  thrive  In  the  1 

SB-tiio^ng,  as  follows;  methods  of  lowered  manufacturing  abandoned  line  runs  from  New-  Glas- 1  tlon  from  these  factories  was  valued  "southern  part  of  the  province  evejp  ! 

1.  The  removal  of  many  irritating  costs,  aided  by  aggressive  adveertis-  |  gow  to  Trenton.  |  at  $4,098,872  as  against  $3,789,144  for  during  the  winter,  apd  they  are  muL- ! 

ftarriers  now  retarding  trade  within  im,g  and  ealemanship.’’  j  Neither  New  Glasgow  nor  Trenton  1927  and  $3,240,234  In  1926.  tiplying  fairly  rapidly. 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


MAPLE  LEA 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  fot 

B’e  maininin  fl  Technical  Service.  Division 
tiands  ready  at  all  times  to  co-operate  to  the 
jV  Ms  ability  nilh  the  trade. 


Canadian  Industrial  Alcohol  Co., 


THE  FINANGIAL 


■PP 


MONTREAL,  AUGUST  16,  1929 


[EXPECT  AUGUST 
TO  BE  QUIETEST 
MONTH  OF  YEAR 


Unexampled  Prosperity  of  the  US.  GOVERNMENT  OF 

The  Increase  In  brokers’  loans  by  Steel  reported  net  profits  of  $96,011,-  CANADA  FAVORS 

ew  York  banks  In  tbe  current  year,  000  as  against  $47,025,000  last  year.  Orri  »TI\ 

i  a  period  of  tight  money  and  high  The  petroleum  group  of  20  compan-  WMflWIlLM  VI  A  mil 

ites.  Indicates  a  set  of  conditions  ies  increased  Its  net  earnings  from  iJIiliil/ 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


Reports  to  Contrary  Are  Defin¬ 
itely  Denied  at  the 
Capital 

MAY  SEND  AGENT 


RENE-T.LECLERC 

I  ncarawataS 

(Tiwtraal:.  240  St.  JamM  St.  W. 
Quabac:-  71  St.  i>etar  St. 

(bstabukhed  imi) 


.A.  OF  AMERICA 
OMINATIONS  FOR 
QUEBEC  ELECTION 


{  Iv  ULi  ^UHjlLiUl  The  Increase  in  brokers’  loans  by  Steel  reported  net  profits  of  $96,011,-  vnll/ll/xl  1/lT  Vllll 

■irsmitril  /kr»  irn  a  n  current  year,  000  as  against  $47,025,000  last  year.  nrr  a  ail\ 

IVIIIN  I  H  fir  Yl<  An  ^  period  of  tight  money  and  high  The  petroleum  group  of  20  compan-  VMf|ll/l||4  M  VI  A  |yi1 

UlVXolll  vl  1  liillt  rates.  Indicates  a  set  of  conditions  ies  increased  its  net  earnings  from  iJIiliil/ 

_ _ _  not  to  be  lightly  explained  away  by  $32,156,000  in  1928  to  $52,168,000  in  _ 

Small  Total  Shown  For  Tha  ^  an  era  of  speculation.  1929.  General  Motors  reported  pro-  r__o,4,  ronlrarv  Are  Defin. 

f.  ;  u  It  ^  n  [  The  total  of  those  loans  which  stood  fits  for  the  half-year  at  $151,860,000  X^eports  to  Contrvy  Are  Uetm- 

rurst  Half  Of  Present  at  $4,185,000,000  on  July  25,  1928,  and  compared  with  $161,268,000  a  year  itely  Demed  at  the 

Month  at  $5,284,000,000  June  5.  1929,  Lad  ago,  but  the  dlffernce  Is  explained  by  Capital 

-  increased  to  $5,907,000,000  by  July  24,  outlay  on  plant  changes  for  new  - - - 

QUIET  IN  N.Y.  TOO  192999.  According  to  a  statement  is-  (models.  The  Ford  Company  only  is-  MAY  SEND  AGENT 

_  sued  by  the  National  City  Bank,  this  sues  a  balance  sheet  once  a  year.  It  _ 

Gotham  Bond  Salesmen  Have  made  up  of  $1,193,000,000  is  reported  that  production  of  Gen-  Ottawa  Bnreaa  The  Fioanciai  Time* 

U  J  ’T"  A  1  York  banlcs;  $1,680,-  eral  Motors  Increased  46%  over  1928.  Ottawa. — ^The  federal  government 

Hara  lime  As  investors  oOO.OOO  from  correspondent  banks.  The  production  of  the  new  Model  A  may  send  a  delegation  direct  from 

Plunge  Into  Stocks  and  $3,034,000,000  from  "others.”  Ford  passed  the  million  mark  last  here  to  The  Hague  to  participate 

-  This  latter  division  represents  Indl-  February,  since  when  the  second  jn  the  reparations  phase  of  the  con- 

Toronto.— Unless  the  unexpected  vlduals,  corporations  and  other  pri-  million  mark  has  been  passed.  ference  on  post-war  problems  now 

!  happens,  August  will  be  the  quietest  vate  lenders  as  distinguished  from  In  the  light  of  this  tmexampled  re-  taking  place.  Ministers  and  perma- 

month  of  the  year  In  the  Canadian  outside  banks  who  were  attracted  In-  port  for  the  first  half  of  1929,  it  Is  a  ^ent  officials  are  now  considering 
bond  market.  During  the  first  half  to  the  New  York  field.  logical  deduction  that  the  enormous  the  advisability  of  this  step.  Hon. 

of  the  period,  new  bond  Issues  re-  The  same  review  tells  of  increase  profits  earned  by  so  many  corpora-  p_  ^  Larkin,  Canadian  High  Com¬ 
ported  totalled  less  than  half  a  mil-  of  commercial  loans  In  the  four  tlons  In  the  United  States  warrants  misslouer  to  Great  Britain,  has  been 
lion  dollars.  During  the  same  period  weeks  ending  July  24,  of  over  $100,-  the  confidence  exhibited  by  the  In-  representing  Canada  at  the  confer- 
a  year  ago,  bond  sales  totalled  $6,-  000,000,  up  to  a  total  of  $9,287,000,-  vesting  public  In  the  stocks  issued  but  the  government  Is  some- 

679,800  and  twp  years  ago  $8,60'!,-  000  for  that  class  of  loans,  which  is  by  those  prosperous  concerns.  How  .^bat  concerned  about  the  manner 
015.  Hence,  this  month  has  been  over  one-third  more  than  the  total  long  It  will  last  Is  another  question,  ^hlch  the  adoption  of  the  Young 
dull  as  compared  with  August  of  of  brokers  loans,  Tvhich  stood  at  but  it  is  not  difficult  to  understand  plan  of  reparations  revisions  would 
other  years.  It  Is  the  holiday  month,  ''20,000,000  on  August  7.  the  desire  of  outside  Investors  to  this  countrv  and  it  Is  felt  that 

when  new  Issues  are  not  encourag-  There  Is  illumination  In  the  review  share  in  the  returns  reported  for  so  ^  might  be  advantageous  to  have 
ed  and  a  large  body  of  Investors  are  for  Au^st  which  gives  insight  Into  many  corporations.  Ottawa  officials  who  are  familiar 

out  of  town.  Probably,  the  except-  the  situation,  relieving  the  public  The  inward  movement  of  gold  to  sublect  on  the  snot 

lonal  quietness  this  August  Is  ac-  mind  of  apprehensions  that  it  was  New  Y«rk  for  the  first  half  of  1929  rumored^  Ottawa 

counted  for  by  the  fact  that  un-  without  due  cause.  In  a  tabular  amounted  to  $188,000  000  cxcega  of  government  was  not 

usually  large  volume  of  bonds  came  statement  of  the  half-yearly  reports  imports  over  exports,  of  which  $.56,-  .  .  accord  with  the  stand  taken 

on  the  market  In  June  and  July  of  ^^5  leading  corporations,  class!-  981,000  by  Rt  Hon.  Philip  Snowden.  British 

this  year.  The  total  for  the  two  fi«'l  according  to  business,  and  In- -policy  of  the  Federal  Reserve  B.ank  f  the  Exchenuer  In  on- 

months  was  $155,500,000,  as  against  eluding  183  railways;  259  manufac-  to  seek  to  retrain  the  normal  Influ-  to  /bg  adoption  of  the 

__i_-  AA,-  .  .1  .  fiirlne*  onrT  fnorliTijr  Ofl  Anoia  r»f  ♦  Vift  In/'rvmin  CT  eold  -hilt  11  n  Hat  LW  tJJV  rtUUpilUH  iJi  LilL 


only  $85,500,000  in  the  'same  two  turing  and  trading  concerns;  98  tele- jence  of  the  Incoming  gold,  but  under  -The  Financal  Times 

months  a  year  ago  and  $113,000,000  Sr ^.fnftie^"?^5”aut3f!e  cornot  '^risVz^taf  inve.stigated  this 

two  years  ago.  other  utilities,  15  automobile  corpor-  prising  that  loans  will  rue  in  \ol  -  however  and  has  ascertain- 

Among  thf.  fresh  tssnes  nf  the  atlons;  22  auto  accessories  Concerns;  ume.  The  call  money  rate  for  July  ana  nas  ascertain 

we1rv4e  $560  000  ^erlat  amusement;  apparel;  building  mate-  ranged  from  6%  to  12%.  with  time  cd  that  it  has  no  basis  In  fac  .  It  is 

bonds  rf  Dalhonrte  n1?  which  ’'ials:  aviation;  flour  and  baking;  23  money  at  7i^%  to  9%.  The  prospect  OU’tf  to  the  instructions  is- 

were  offered  to  the  nnbllc’Bt  Q?  ni  steel  corporations;  railway  for  tower  rates  Is  not  bright  Money  to  Mr.  Larkin  In  connection 

to  vield  5  6SC/ •  Si60nnn  sUfT-  Roriai  equipment;  machinery;  a  thoroughly  conditions  abroad  are  affected  by  the  ^  *  attendance  at  The  H^gue. 

bon^f  of  An^a’nSi'l^  ron^t^^Anlrr  comprehensive  group,  for  the  half-  situation  in  New  York,  where  $322,-  And  if  a  delegation  goes  from  Otta- 

me-nts  which  wpr!f  sciH  at  inn  7n  ending  June  30.  1929,  report  net  000,000  of  Canadian  bank  funds  were  ®''P‘ 

5delrt  61A^  •  ^nd  s%rn^  fiL  of  $2,061,651,000  compared  invested  as  call  loans  May  31.  1929,  Port  the  attitude  of  the  British  gov- 


lllb'l/L’i'  L'l  L'l'  I'IIIIU  '  honds^of^’rpgor  h'l  $1,665,742,000  in  the  same  pe-  and  which  was  equally  attractive  jo  ernment. 

JUhKhL  Kl.hil.llllN  T^e  and  Rubber  riod  of  1928.  other  outside  capital,  reacting  in  j  Canada’s  loss  from  the  adoption 

.fULiULiU  LiLLiUIlUll  Co.,  vhich  were  offered  at  99,  to  The  net  Income  of  the  railways  In-  turn  on  the  domestic  demand  of  those  j  of  the  Young  reparations  revision 

_  _  ^  b.iu/o.  creased  20%.  The  United  States  countries. 

ouncement  Or  Omcers  By  _ ,,.  ,  _  .  . .  .  .. 

York.— Probably  one  of  the - — - 

ommiHee  Equivalent  To  least  remunerative  professions  In  _  _  __  __  . 

Appouitment  Wall  Street  at  present  Is  that  of  the  m I 

-  -  bond  salesman.  The  market  for  YY  tiO  IS  fO  ihlXTOYCB  JLIQUOT 

cago.  —  Nominations  for  offl-  new  Issues  at  present  Is  about  at  _  _  w  T  •  W 

)f  the  Investment  Bankers  Asso-  the  lowest  ebb  of  the  year  to  date  W  Mwa$o  ^ 

n  of  America.  Include  Trow-  and  there  appears  to  be  little  pros-  MmddvUO  iUi  • 

>  Callaway  of  Callaway,  Fish  &  pect  that  conditions  will  show  much  _ _ 

.ew  York,  as  president,  six  well  Improvement  before  Labor  Day  at  ,  *-•  .  i  i  rx  wt  a  ixr*  u  u* 

n  Investment  hankers  for  the  the  earliest.  Corporations  have  not  Premier  King  Evidently  DoeS  Not  Agree  With  HlS  Min 
s  of  vice-president  and  thirteen  been  encouraged  to  borrow  at  this  __  *„  Panaila’e  rnnrso  on  Thi* 

terms  on  the  board  of  govern-  time  In  rtew  of  the  high  rates  which  lO  lp.anaaa  S  ^ourse  on  *nw 

Jerome  J.  Hanauer  of  Kuhn,  must  be  paid  and  the  average  In-  Vexed  Problem 


s  of  vice-president  and  thirteen  been  encouraged  to  borrow  at  this 
terms  on  the  board  of  govern-  time  In  rtew  of  the  high  rates  which 
Jerome  J.  Hanauer  of  Kuhn,  must  be  paid  and  the  average  In- 
Co..  New  York,  has  been  nom-  vestor  Is  not  Inclined  to  do  much 
I  to  succeed  himself  as  vice-  in  the  bond  market  no  matter  how 
ent,  and  Alden  H.  Little  of  Chi-  attractive  the  yields  are  in  com¬ 
as  executive  vice-president.  The  parison  with  other  years.  Insurance 


iny,  Chicago;  Sidney  R.  Small,  I  _ _ _  ment  officials  havi 

Small  &  Co.,  Detroit;  Henry  _  steady  flood  of  p: 

-riss.  First  National  Company. !  f]UVrVTlnK lU T  TPIIv T  designed  to  Influe 
ais;  and  Willis  K.  Clark  of  Geo.  11 1  T  XIilJ  1 1TI£|1 «  1  lltUljl  sistant  Secretary 
rr,  Conr.ad  and  Broom,  Inc.,  ^ Treasury  Departmc 

nd.  Ore.  STOrif  nFPPPfWr  t’’*®  F 

inations  to  fill  unexplred  terms  U  1  U  vl\  VI  1  ullllNU  as  to  make  the  statement  that  large  i  to  kill  it.  Such  a  course  would  per-  ,  economic  conferenck  s'eelng 

board  of  governors  are  as  fol-  _  i  quantities  of  Canadian  liquor  re-  mlt  the  government,  when  contronf-  |  ^  possibility  of  some  relief 

A.  iL  Greenman  Northwest-  International  Syndicate  Offers  *®®'®®**  export  to  the  United  with  the  critlcisni  of  the  pro- |  political  difficulties  pre- 

rust  Co..  St.  Paul,  to  succeed  el/  T  ■  States  and  cleared  from  ports  on  the  hibltlonists,  to  throw  the  blame  on  ;  the  tariff  pollcv  of  the 

R.  Small,  Detroit,  nominated  $10,000,000  Preferred  Stock  j  Detroit  River  were  short-circuited  the  Senate.  A  majority  of  the  mem-  i  Doited  states  At  the  first  meeting 
president.  Albert  E.  Schwa-  to  Yield  Over  6  P.C.  I  back  Into  Canada  and  distributed  by  hers  of  the  ministry  are  not  In  favor  j  f^e  "cabinet  council  for  several 

R  Au  International  svndicate  is  mak-  I  booUeggers,  and  giving  as  his  au- ,  of  shutting  off  clearances.  Many  of  !  practically  a  whole  day  was 

^  public  Offering  of  $10,060,000.  i  thorlty  information  he  claimed  '  to  j  them  agree  with  the  view  voiced  by  j  ^gyotgd  to  the  subject.  As  a  re.sult. 

nf’  T?*ainH  wnmiKinTi-pr  TJnrn  * SecUxMtles,  Incorpor- I  securetJ  tbrough  sftcret  Invest- '  Mr.  Euler  in  the  Commons  last  ses-  representations  arc 

WeekR  -RoRton  to  Riieceed  i  ®  cumulative  conver- j  Igatlons  iu  Canada.  !  ®!p/'  when  he  said  that,  since  die-  L^gjjjg.  ^lade  to  the  governments  of 

•t  V  Bnvnton  VorT^^^  tlble  preferred  stock  at  $99  per  share  Hon.  W.  D.  Euler,  the  minister. ;  tillers  and  brewers  were  licensed  ^j^g 

t  r.  Bojnton,  ssew  ictk,  re-  accrued  dividends,  to  yield  over  who  has  responsibility  In  the  matter  ;  to  carry  on  their  industries,  inter-  !  ^^e  Ottawa  government  would 
nominations  to  nosltlons  on  6  per  cent.  and  whoso  far  has  defined  the  ference  with  their  legitimate  busi- j  ,j^g  j,ayp  ^v,g  goj^fp^gnee  held  this 

ard  of  governors  for  regular  Commonwealth  Securities.  Incorp- j  policy  of  the  government,  has  gone  ,  ness  would  be  of  doubtful  pro-  produce  berore  par- 

evnlrlng  in  1932  are  a!s  fol  orated.  Is  the  successor  by  change  of  |  to  Europe  to  be  absent  until  well  on  priety.  And  about  ninety  per  cent  |  pp„,on  something  In 

feorge  N  LlndMy  Ban^mer-  the  William  Camp  Company,  j  In  the  autumn.  It  Is  being  suggest-  of  tbe  House  of  Commons  appeared  j  ^j,g  gf  pg.jg,.  n^ggtinjT  the 

ir  Corporation  New  York-  organized  in  June.  1923,  under  the  j  ed  that  Premier  King  desired  his  ab-  to  support  thi.s  stand.  'effect  on  Canadian  trade  of  the 

M  Pope  First  National  Cor-  ^aws  of  the  State  of  Delaware,  to  In-  j  sence  In  order  that  he  might  attempt  Mr.  Lowman,  In  the  statement  re-  j  fortbcom.lng  T'nited  States  tariff 

n  of  Bo’=ton  New  York'  Ar-  and  reinvest  Its  capital  in  secu- ]  to  stem  the  tide  of  prohibitionists’  ferred,  to  said  that  a  large  business  ,  legislation.  Tt  is  pressing  Its  des.f;o 
Gilbert,  Spencer  Trask  &  Co.  of  all  types,  both  foreign  and  demands  In  Canada  and  soothe  the  j  was  being  done  by  Canadian  boot- j  g*  ether  British  governments. 

0*  Edward  Hopkinson  Jr  domestic  and  to  participate  in  the  '  anxious  and  importunate  American  j  leggers  in  liquor  short-circuited  back  |  ^i^e  it  is  suggesting  that  tbe  con- 

&  Co..  Phinadelphla;  Ralph  underwriting  of  securities.  The  com-  |  officials  by  throwing  out  hints  that  j  to  Canada  after  having  been  cleared  |  ference  be  held  in  Ottawa. 

Backus,  Fordon  &'co.,  De-  pany  affords  tbe  investor  an  oppor-  the  government  was  of  open  and  j  for  the  United  States  and  that  the  |  The  government  of  Great  Brlta’n. 

George  G.  Applegate, 'George  tunlty  to  secure  the  advantage  of  di-  sympathetic  mind  In  the  matter  and  ,  profits  were  large  because  the  liquor  j  jg  understood  would  be  willing 

legate,  Pittsburgh;  James  H.  versification  in  securities  selected  by  that  opponents  of  the  export  trade  ,  did  not  pay  excise  duty.  The  fact,  |  jg  accommodate  Itself  to  the  wishes 

t,  Marshall  &  Ilsley  Bank,  a  management  skilled  in  the  Invest-  had  still  cause  for  cheerfulness.  |  of  course,  is  that  every  gallon  of  i  gj  overseas  dominions  In  tbe 
kee;  George  W.  Robertson,  uient  field  and  In  a  position  to  act  At  any  rate,  no  sooner  was  Mr.  j  liquor  cleared  for  export  to  the  Un- ;  .pj^g  Australian  and  New 


creased  20%.  The  United  States  |  countries.  P'au  would  be  In  proportion  to  the 

loss  sustained  by  Great  Britain. 

- - - -  Under  the  existing  arrangement,  the 

^  •  amount  of  German  reparations  allot- 

¥^  the  Briti.sh  Empire  is  divided 

YV  tl%J  Co  L%J  among  the  several  parts  of  the  Em- 

■r  g.  W  T  *  M  J  M.  QiP*'"®  on  a  percentage  basis.  Officials 

Laws  for  United  btatesf 

- -  by  the  Young  plan  would  very  con- 

Premier  Kii«  EvidenUy  Doe.  Not  Agree  With  HU  Min-  «’»  •» 

ister  as  to  Canada’s  Course  on  This  if  a  delegation  is  sent  to  The 

Vavo#!  PmkiAm  Hague  It  probably  will  consist  of 

V  exeu  rroDiem  officials  of  the  Department  of  Fln- 

■  ’  ance  and  the  State  Department.  I 

Ottawa  Bureau  The  Financial  Time*  _ _ _ _ I 

Ottawa. — Undoubtedly  a  great  deal  i  tWng  that  may  be  done  before  par-  i  |7l|J|n|[)|7  MCFTYMP 
of  pressure  Is  being  brought  to  bear  I  llament  meets  will  be  of  a  minor  rlWlKlKlt  l¥||<  I*  1 1|«|-  , 

on  the  government  with  a  view  to  1  character.  A  possible  way  out  of  "ifim  latxj  iTXi.iU  I  All  VI 
having  It  reverse  Its  attitude  on  the  |  the  difficulty  Is  open  to  the  govern-  iri  RAY  IXf  AC  I 

question  of  the  legal  export  of  liquor  I  ment  through  the  medium  of  par-  I A  l|l|ll|l  Kill  Mil  > 

to  the  United  States.  At  the  same  :  llament,  however.  It  Is  that  of  in-  ^  ^  »  w  aaawi.r 

time,  American  prohibition  enforce- ;  troducing  legislation  for  the  aboli-  !  - - 

ment  officials  have  been  releasing  a  :  tlon  of  clearances,  on  the  pretext  ]  Canadian  Government  Favors 


■  lu  t-uctccu  uiiiiscii  tts  Vice-  iu  lue  oona  marxei  no  mauer  now  Ottawa  Bureau  The  Financial  Time* 

ent,  and  Alden  H.  Little  of  Chi-  attractive  the  yields  are  in  com-  ..  j  ,  ^  j..-- 

as  executive  vice-president.  The  parison  with  other  years.  Insurance  Ottawa.-Undoubtedly  a  deal  |  tWng  that  may  b®  done  be^re  par- 
lew  vice-presidents  nominated  companies  and  institutions  In  gen-  of  pressure  Is  being  brought  to  bear  I  llament  meets  be  of  a  m  nor 

ceed  Joseph  R,  Swan  of  New  oral  are  doing  ve.-y  little  buying  at  government  with  a  view  to  |  character.  A  possible  way  out  o 

Frank  M.  Gordon  of  Chicago,  present,  so  that  estates  and  private  having  It  reverse  Its  attitude  on  tiie  i  the  difficulty  Is  open  to  the  govern- 

1  J.  Waddell  of  Philadelphia  investors  are  doing  most  of  ^he  Question  of  the  legal  export  of  liquor  j  ment  through  the  medium  of  par- 

iseph  L.  Seybold  of  Minneapolis  buying,  and  according  to  the  bond  ^b®  United  States.  At  the  same  :  llament,  however.  It  Is  that  of  in- 
illlam  J.  Wardall.  Bonbright  &ltraLrnlty.  not*much  of  that.  ”  American  prohibition  enforce- ;  troducing  legislation  for  the  aboli- 


steady  flood  of  propaganda  clearly  |  that  the  United  States  has  been  Conference  Before  Facing 
designed  to  Influence  Ottawa.  As-  making  an  earnest  effort  to  deal  ij  c  ’Tariff  Program 

sistant  Secretary  Lowman  of  the  with  the  liquor  trafNc.  passing  this  I  Kinnncini  Time*,  j 

XrG3.8ury  D6p3rtrn6nt  flt  Wfishiiir^ton  j  iGgisls^tion.  tnrougFi  thP  rfout?©  oi  ;  Oltfiwci. Xli6  covprnmGnt  now  | 

h33  esrried  this  fo  frir  Commons  find  trusting  to  thp  Sensto  j  1^0  lt60n  nhout  tho  proposed  1 

ns  to  mnkG  tho  statement  thnt  l3.r?o  i  to  kill  it.  Such  3  course  Mould  per-  i  fjjj’jpjj-p  economic  confcrcnco,  seeing 


slon  when  he  said  that,  since  die-  |  ^lado  to  the  governments  of 

tillers  and  brewers  were  licensed  p^^^g  Empire. 


The  Ottawa  government  would 
like  to  have  the  conference  held  this 


kee;  George  W.  Robertson,  j  “leni  iieia  ana  m  a  position  lo  aci  j  At  any  rate,  no  sooner  was  Mr.  uquor  ciearea  lor  export  to  tne  un-  „.,j,j(gg  -pj^g  Australian  and  New 

Bank  &  Trust  Company,  New  promptly  where  the  investment  of ;  Euler  well  out  of  the  country  that  |  ited  States  has  paid  the  excise  be-  j  zg^iand  eovernmerfs,  however,  are 

;  Rogers  Caldwell,  Caldwell  substantial  amounts  of  readily  avail- ,  the  Prime  Minister  came  down  from  fore  it  is  released  from  the  dis-  entirely  fivorable’  to  the  idea  of 
Nashville:  Meade  H.  Willis,  able  money  offers  unusual  op- j  Kingsmere  and  broadcast  an  intima-  tillery.  bavin-  the  conference  this  ve-o 

ia  Bank  &  Trust  Company,  portunitles  for  profit.  The  com- 1  tlon  that  the  cabinet  was  giving  Official  returns  on  the  export  of  Thev  "take  the  view  that  as  the 

n-Salem,  N.C.  pany  also  acquires  for  permanent  or  |  thought  to  the  subject  and  that  liquors  and  beer  to  the  United  States  quadrennial  Imperial  Conference  is 

nations  by  the  association's  temporary  Investment  minority  or;  somthlng  in  the  wav  of  further  co-  from  the  Windsor  area  show  marked  ng,  beheld  in  I  ondon  next  year  the 

■f  governors  have  always  been  controlling  Interests  in  established  i  operation  with  the  United  States  reductions  for  the  last  three  months,  |  economic  conference  might  'take  i 


1  V  V  >  V ...  A-wv.  w  VA. ..  - - — - -  —  - i  duuii  vv  1  tu.  L. uiLcu  otaLco  *  -NA AVI  1.11* cir  0ponomif*  contGrencG  mi 2: 

ent  to  election  and  It  Is  ex- industries  offering  possibilities  of  j  jjjjgjjt  be  forthcoming.  He  sug-  The  activities  of  the  enforcement  nlnee  simimaneouslv 

that  the  nominees  will  take  larger  earning  powers  or  enhance-  gested  that  the  United .  States  authorities  in  the  Detroit  district,  Vhe  subiect  is  producin-  a  con-  | 

t  the  close  of  the  association’s  ment  in  value,  or  both.  authorities  appeared  to  be  display-  stirred  to  action  by  the  exposu.'os  ciugrahle  volume  of  cable*  commu- ! 

inual  convention  October  12  Net  income  for  twelve  months  end-  jng  greater  eartnestness  In  combat-  of  conditions  made  by  Mr.  Euler  nientions  between  the  canitals  of  the  i 

t  Quebec.  Mr  Callaway  will  ing  June  29.  1929.  was  equivalent  to  phe  liquor  traffic,  it  might  be  toward  the  end  of  last  session,  have  !  Pmni°  some  decisfon  mav  be 

Roll  n  A.  Wilbur  of  Cleve-  12.54  P®r  cent,  on  the  average  p^d-  appropriate  for  this  country  to  adopt  had  results  for  the  time  being  at  J^g^bgd  irtthln  he  nexffew  we> 

pre.sldent.  in  capital  and  paid-in  surplus  during  '  jgjjyonaj  c  erative  measures  any  rate.  Customs  officials  in  Oita-  _ !_ _  i 

has  been  a  member  of  the  the  period.  Such  net  income,  after!  ir-nln  ''’a.  however,  expect  that  returns  —  - _  i 

If  governors  only  since  1927  all  charges,  including  Federal  Taxes.  I  ,/  !  f  ^  ^rom  other  areas  during  the  next  i*  r»  i  c  i 

.  selection  for  the  highest  as  reported  by  Messrs.  Ernst  &  Ernst.  |  It  would  not  be  judicious  how-  few  months  will  show  that  the  busl- !  Canadian  Bond  SalcS 
in  the  organized  Investment  plus  estimated  Income  at  the  rate  of  i  ever,  to  anticipate  any  drastic  j^gg.  merely  been  tnnaforro.i 


appropriate  for  this  country  to  adopt  |  had  results  for  the  time  being  at  reached  within  the  next  few  weeks 

additional  co-operative  measures  I  any  rate.  Customs  officials  in  Oita-  ’ _ 

Politics  Again.  however,  expect  that  returns  — - - 

It  would  not  be  judicious  how-  ,  fg®*" months  wiirrholrthat  the  busU  i  Canadian  Bond  SalcS 
ever,  to  anticipate  any  drastic  I  ^ggg  j,gg^  transferred.  !  _ 


Canadian  Bond  Sales 


in  the  organized  investment  plus  estimated  Income  at  the  rate  of  i  ever,  to  anticipate  any  drastic  I  j^ggg  merely  been  tr,Tnaforro,i'  I  I 

s  of  the  country  comes  as  a  6  per  cent,  on  the  new  capital  to  be  |  reversal  of  policy  on  the  strength  Thev  look  to  see  lir-er'  ovn-.rfj  ”  !  ^  ■< 

lion  of  his  work  to  solve  dlf-  provided  by  this  financing,  totaled  i  of  the  Prime  Minister’s  present  in-  ...p  o.p  \rario  An  analysis  of  Canadian  bond  sales  I — 

u.siness  problems  that  have  $1,293,960,  or  2.15  times  the  maximum  I  tlmatlons.  The  general  opinion  here  and  from  St  T  awweiire  River  up  to  August  10.  1929.  compiled  by  A.  |  _ 

the  investment  banking  bu-  annual  dividend  requirements  on  all  |  is  that  Mr.  King's  purpose  is  to  com-  ...  _ P  '  E.  Ames  &  Co,  L^d..  shows  total  to  ^  — 

coincident  with  its  develop-  of  the  company’s  preferred  stock  to  !  fort  the  discontented  ones  on  both  ...  i  ^  i  i  date  of  $384,194,192  as  compared  with  - 

nee  the  war.  For  the  last  be  outstanding.  j  sides  of  the  border.  Mr.  Euler  would  WOOCI,  CsUndy  Establishes  period  of 

rs  he  has  been  ehalrman  of  These  figures  do  not  reflect  the  I  be  placed  in  a  very  embarrassing  Npw  Ri-»nrKi  af  Ramna  13-8.  and  $32_4.4o4.810  for  the  same  j 

-Committee  on  Distribution  full  use  of  the  company’s  present !  position  were  the  government  to  .if,-..,  ...  ' 

Busine.ss  Problems  Commit-  capital  inasmuch  as  sub.stantial  ad- i  reverse  his  policy  in  his  absence.  indiMtion  of  These  are  classified  as  folloTV:-.  - 

hen  the  William  A.  Vawter  ditions  to  capital  were  made  during  The  Minister  of  .National  Revenue  Is  oat  Muntapal, 

In  TX’nnfv.  tbo  twplve  mouths’  Tieriod.  The  com-  iHppniv  Rnpp/upU  O"®  Canada’s  financial  cen-  $61,532,592;  Corporation.  $153,452,- 


ion,  an  endowment  in  North-  the  twelve  months’ period.  The  com- j  deepfy  committed  through  speeches  It^he%nnoun cement 60n'“^RaiBmd"t‘ifl9’^nnTn%  | 

L-nlv.rsly  Srhool  of  Com-  Pajy  J*?;,]"  “  iT  »  '  i  or/srSThf  U  Z  UmlM  Of  "So  ”otaV  !,'r"  wor,  ,old  In 

a  promote  business  ethics.  unieaiizea  pronts  oi  over  press  to  the  attitude  that  it  is  not  hranrh  nffiro  nt  ifi  r  4^^  eir»-»  ocic  iqo  iUa. 

.11.0, od  flvo  ,m,.,o„.„y  5...000.  ba.od  npon  l.dlc.tg  ;  the  do,;-  o,  Canada  ,o  aaanmo  ,o.-  BnlSf '‘Tn.“"mco“w‘iST'’t '' m  InYVa  'oS  ' 


its  first  series  of  lectures  on  prefe^eTstoTk  t^ he  nS  i  enforceable  and  the  Winnipeg  Wfice.  '  ‘  The  following  is  a  comparison  of 

ethics.  It  chose  Mr.  Call-  ‘  nntstandine  "  *  further  measures  of  cooperat  on  This  firm  is  one  of  the  oldest  and  sales  by  months  during  the  past 

the  outstanding  man  to  "Q^randing.  i  are  not  called  for  until  such  time  as  best  known  to  investors  throughout  I  three  vears:-- 

1  the  ethical  problems  of  In-  ^R^Il  WpH  hv  Hnited  States  adopts  more  ef-  Canada  and  has  been  associated^ over  I  '  1327  1P2S  1929 

t  hankinar.  outstanding  is  followed  by  258,-  ,  fective  means  of  keeping  the  liquor  many  years  with  the  financing  of  the  5l.883.l5S  Si.04i.4ofi  .30.200. 

.a.  born  In  Cblraso  “  «'”.S  S’nvar  I'  2 Vo  om”’  i ”  *’•*  "■“«™  PPOvIncea  anrSUlnc  1  f.-j  , '  1  !  g  ’i  S'-  li 

T  2.  1882.  His  father,  the  market  value  of  over  $22,000,000.  j  E„,er  and  his  official  ad-  ing  the  recent  Issues  of  the  nrovince  !  Aar  It'.sn  sn  ^9.6io;So9 

nucl  Rodger  Callaway,  was,  ——————————— —  i  visers  that  the  United  States  au-  of  Saskatchewan  and  the  cities  of  I  40.983,536  103,775,510  S7,69i,8io 

r  president  of  the  New  York  ;  Fcciioa  i  thorities  could  prevent  liquor  run-  Regina  and  Saskatoon.  yn'oos'nin 

Railroad  and  was  the  or-  i  iooUcS  OOlU  I  qjqg  by  controlling  the  operations  of  The  Wood,  Gundy  organization  has  Aug.  looi.'ois  6,'579.'8oo  *427!oofl 

and  first  president  of  the  |  i  the  type  of  ^American  craft  engaged  in  recent  years  been  instrumental  in  "  — ^ ^ - V  -’— -  - ^ — 

n  Irocomotlve  Company.  Mr.  i  July — Ga&ne-Matane  Hotel,  fSO.OOO  i  in  th®  business.  So  far,  they  have  returning  to,  or  retaining  In  Canada.  324,434.810  302,573.151  384.191,192 

V  is  a  graduate  of  St.  Paul’s  j6%,  10  yrs.;  La  Corp.  de  Prets  do  '  taken  no  steps  in  this  direction,  and  control  of  several  large  essentially  °  _ 

Concord,  N.H..  and  of  Har-  Quebec;  off.  at  98.50.  to  yield  C.30%. '  when  Canadian  customs  officials  Canadian  companies,  such  as  Belgo  o.  I  *  •».  J  riff 

iversity,  receiving  an  A.  B.  j  July- — ^Saskatchewan  Schs.  and  I  recently  proposed  to  them  that  they  i  Canadian  Paper  Company,  acquired  i^KywayS,  i-iniuCu,  v-Itrcrs 

1905.  On  graduation  from  ! Phones,  $43,500.  i  check  up  the  registration  numbers  “om  Belgian  interests;  and  Massey  New  Preferred  Issue 


The  following  is  a  comparison  of 
les  by  months  during  the  past 
ree  years: —  ' 

1927  1928  1929  = 

in.  61.88.3,158  37.041,456  36.200,369 

;b.  22,266.471  10,609.209  36.940.370 

ar.  19.770,878  12.564.942  61,762,388 

pr.  67,391,821  44.294.543  15.610,0o9 


Skyways,  Liniited,  Offers 


I  1905.  On  graduation  from  IPhones,  $43,500.  i  check  up  the  registration  numbers  |  f[®m  Belgian  interests;  and  Massey]  New  Preferred  Issue  ‘ 

IP  was  employed  by  Harvev  i  August—  Inter-Provlnclal  Steam-  e?  these  boats  so  that  these  num- I  Harris  Company.  Limited,  at  a  time  1 nuromi  The  Finnaviui  Time* 
Sons,  a  New  York  invest-  !shlp  LIne.s,  Ltd.,  $115,000,  6V^%,  15  hers  could  be  compared  at  the  Can-  I American  interests  were  nego- 1  Toronto.— A  $150,000  offering  of  I 
use.  until  1910  when,  with  i  yrs.;  J.  JI.  Paiblnson  &  Sons,  Ltd./ adtnn  Cocks  with  the  numbers  ac- I  '"'’“h  the  company.  Their  ;  7^^  participating  preferred  shares  of  1 

nt  Fish  and  Samuel  T.  Call-  ^off.  at  100,  to  yield  6.50%.  ^  tually  dlsplayefl  on  the  boats  clear-  Pu”',  \\  estern  Canada  j  Skyways,  Limited,  is  being  made  bv  I 

e  formed  the  Investment  I  August— Montmorency,  Que.,  $20.-  ed  with  liquor  cargoes  In  order  that  ^  with  the  1  Huston  &  Son.  J-lmited,  at  a  | 

house  of  Call.away,  Fish  &  1 000,  5%,  25  yrs.;  La  Corp.  de  Prels  the  Information  supplied  under  the  federal  Grain  Limited,  |  pj.^pe  of  jjqO  a  share, 

vhich  he  is  a  partner.  ,<3®  Quebec,  at  96.  cost  basis  5.40%,  terms  of  the  antl-smuggilng  treatj  Skyways.  Limited,  has  an  author-! 

-  ,  July  31— Dalhousle,  N.B.,  $160,000.  ,  might  be  more  reliable  and  useful  capitalization  of  $250,000  7%  j 

\T  APPROVAL  AQKFT)  ®®''-  Eastern  Securities  Co.  .  the  reply  was  that  they  hadn’t  “  ed  Gral^  Grower  Limlt?d^  ‘^RH+'iib  P®'’3‘cipatlns:  preferred  shares  of 

AT;  APPROAA.;  A.SKED.  ^t  97.01,  yielding  6,68%.  ;  sufficient  staff  for  the  purpose.  In  rni.?rbi"  par.  and  $250,000  In  common! 


al.  —  Plan.s  and  speclflca- 1  August — Pontetx, 


$7,000,  view  of  the  definite  position 


tl’.e  Boauharnols  Light,  Heat  6Vfe%,  15  ins,;  H.  M.  Turner  &  Co.,,  Euler  has  taken,  the  reversal  of  it  'cnnaiJai 
'r  Company  In  respect  to  Its  at  97.13,  cost  basis  6.30%.  I  by  the  Prime  Minister  in  his  absence  j  Light  T 

wer  development  on  the  St.  Annandalo  Court  Apts.,  $135,000,  .  from  the  country  would  practically  I  Djrqjfg,} 


Columbia  Power  Corporation  West-  $250,000  In  common  | 

ern  Grain  Company  Limited,  and  the  ^  •  ' 


Euler  has  taken,  the  reversal  of  it  I  w  v ;  each 

by  the  prime  Minister  In  his  absence  I  u^^t  Heat  Power  cimpany.’  ^h®  company  will  operate  a  gen- 

frnm  tnp  rnuntrv  wnnM  I*,  w  w  *  .  i  _ 


‘  River,  have  been  forwarded  6t6%.  ser.;  United  Rond  Co.,  IJd 
iif’bec  Government  for  ap-  ^off.  at  100,  yielding  614%. 

It  la  expected  that  official  !  Gregory  Tire  &  Rubber  Co.,  $150, 
to  the  plans  will  be  given  !  OfiO,  ser.;  offered  direct,  99,  yleldln, 
ith's  time.  16.10%. 


f ''n’f  ion ’vIpM  oI*”/  '  '  to  qult  the  government.  The  head  office  of  the  company  Is  structional  flying,  passenger  service. 

L  at  100,  vleldlug  6 /i  Of  course,  the  abolition  of  the  in  Toronto,  branches  belng^  main-  exploration  and  aerial  surveys,  .sales 

Gregory  Tire  &  Rubber  Co.,  $150,- -  granting  of  clearances  to  liquor  car-  tained  in  Montreal,  Ottawa  London  maintenance  service  and  It  Is 

lUsor.;  offered  direct.  9 J.  yielding  I  goes  could  only  be  accompllahed  Hamilton.  Winnipeg.  Vancouver’  Intended  to  establlBh  subsidiary 

(through  act  of  parliament  and  any-  New  York. and  London,  Englan-d.  '  companies  which  Skyways,  Limited, 
-  will  controL 


eral  flying  service,  including  in- 


Ifi  the 
Heart  of 
the  Empire 


nmm 


To  serve  those  who  have  business  connections 
overseas,  this  Bank  maintains  two  branches  in  London. 
Through  either  of  these,  your  banking  requirements 
will  be  expeditiously  and  efficiently  handled. 

We  shall  be  glad  at  all  times  to  obtain  for  you 
specific  data  regarding  markets,  tariffs,  etc. 


LONDON  OFFICES: 


Princes  Street,  E.CL  2 


Cockspur  Street,  S.W.1 


The  Uoyal  Bank 
of  Canada 


Serving  Canada  Since  1869 


As  Your  Executor 

The  Crown  Trust  Company  combines  the 
qualities  of  Human  Sympathy,  Protective 
Care.  ILxperience,  Financial  Responsibility 
and  Permanence. 

Crown  Trust 


Executors  ,0*1  Safety 

Trustees  Deposit 

Agents  .393  St.  James  Street  U  L  T  8 

MONTREAL 


^CanadJan  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


R.  A.  DALY.  Member 
T*roQto  Stock  Exdung* 


80  KING  STREET,  U  EST 

TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

MOT  PEEL  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotiom.  Unlisted  Stocks. 

Agents  for  Real  Fsrate  Securities  of  Property  Corporation  of  Canada. 


DIVERSIFIED  INVISTMENT  TRUST 


The  Soundest  Investment  in  the  world.  Safety  with  profits  In  the 
Investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

IXTEEVIEAVS  AND  CORRESPONDENCE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


<37  ST.  JAMES  STREET 

MONTREAL 


It 00  STERLING  POWER 
TORONTO 


Credit  Fonder  Franco-Canadien 

issues  5%  Dekj^tures 

X  2,  3,  4,  5,  10  and  15  year*. 

I  nn  1  Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

Write  for  prospectus  to  the 
HEAD  OFFICE  of  the  Company 

5  St.  James  Street  East,  MONTREAL 

BRANCHES 

Toronto  WinnitMg  Rogiao 

Ednonton 


Vaacdtnrer 


THE  FINANCIAL 


MONTREAL.  AUGUST  16,  1929 


DIFFICULT  YEAR 
IS  REFLECTED  IN 
WABASSO  REPORT 

>  j  - 

Operating  Earninf?s  Reduced 
Sharply  —  Down  $300,000 
at  $81,950 

CHANGING  dIiMAND 


rprpnt  stork  finanrlnR  and  plant 
rhansps  diirinR  thp  ppriod.  property 
arroiint  hPinR  $500,000  hlRher  at 
$5,311,182,  and  capital  stock  rorres- 
pondinply  hipher  at  .$1,192,130.  In- 
VPntoriPs  arp  down  $200,000  at  $2,- 
042,1!)3  and  rPCPlvaWes  arp  $275,000 
hiKhrr  at  $702,708.  wliilp  amonc  cur- 
rr.nt  llabilittcs  payabips  are  $60,000  | 
lower,  .iccpptablps  down  over  $100,-  i 
000  ,and  bank  loans  up  over  $650,- 
ooo,  ; 

tn  siibmiltins  the  report  to  share-  | 
holders  presidrnt  R.  Whitehead  j 
says  in  p.irt;  i 

"In  siiimiittinK  the  financial  state- 


SERVICE  STATIONS 
PREFERRED  STOCK 
FOR  TRADING  SOON 

Expect  Sales  For  Year  To 
Exceed  Estimates  Made  At 
Time  Of  Offering 

TO  EARl^ROUND  $7 


mains  Strong 


were  $44,291,943  against  $41,026,535. 

The  United  Kingdom  took  second 
place  In  exports,  $52,824,264,  as  com¬ 
pared  with  $52,298,233  for  June. 
1928,  and  was  third  in  Imports,  the 
value  being  $25,386,022  rompared  with 
$27,871,455  a  year  ago.  Kxports  to 
.Tapan  were  $16,966,227  against  $21,- 
637,289  while  import.^  took  second 
place  with  $32,483,014  eompared  with 
$22,317,337. 

HONEyIeW  SALES 
CONTINUE  TO  GAINi 


In  l„du.t,-y  H.-,VBc;n  Provided  '"I, Ctor.  To  A  Borin...  tUniinU£  lU  UfllH  i 

For  in  Plant  Alterations  —  rd  in  .i  loss.  The  operating  condl- ;  That  Is  Growing  Rapidly  —  - 

Balance  Sheet  Position  rc-  tions  in  the  textile  industry  durine  j  Anticipate  Higher  Dividend  Steady  Expansion  of  Recent' 

,n.in.  Sirens  On  Cl«.  A  Sod.  Month,  i.  MdnU.in«l  Dor-  j 

,r„rr.,o„  ..verrr  op-  T„r.*  u“”  ' i 


On  Class  A  Stock 


Reflection  of  another  adversp  op 
crating  period  in  the  cotton  tcx'ilr 
Industry  .and  also  ot  \,  i  i'‘  <  .i.in.'cs 
undprt.ikcn  at  the  pl.suis  ol  the 
company  during  llic  car  under 
review  is  found  in  the  .annual  report 
of  Wahassn  t  otton  (  (-liipaiiy,  i,td., 
covering  tlie  twelve  inontln  oniied 
.lune  noth,  192;i.  (Iprrating  profits 
are  down  quite  shnrpiv.  .’ind,  com¬ 
bined  with  income  from  inrrstmen's, 
were  just  sutficient  tn  irorirb'  lor 
the  annual  approprl.iti  ui  to  depret- 
iation.  It  is  a  not.ible  f.id,  how  ¬ 
ever.  that  dcsiiite  the  rli s  ; ppoini tng 
earnings  and  the  m.iny  pl.int  ai'er- 
atlons  I’.i'.'.m’c  sheet  piis-i -.n  it  i  ■ 
been  .veil  maintainrfl.  •  et  work.n. 
capital  lx  mg  only  vciy  sii-ir'y 
lower:  t' ,■  'fdiiction  is  more  •Pan 
account  ’  I  fo’  by  .i  tier  line  In  inven¬ 
tory  vvui'ion.  It  is  ’eoy  to 

note  ‘hit  conditions  in  ■  f.v.n- 
pany's  eif.iirs  h.ive  sliown  niarkid 
init'rovem.  nt  in  the  part  ’'.v,'/  nr 
three  months.  I 


Months  is  Maintained  Dur-  j 
ing  July  ! 

Sales  for  Honew  Dew  for  the  i 


:.nd  the  rnited  States,  which,  to-!  Sales  for  Honew  Dew  for  the 

gpther  with  the  downward  revision  j  unc^  series  reported  by  the 

of  the  tariff,  has  made  it  very  cHf-  show  an  increase  of  over 

ficult  to  .sell  at  a  reasonable  profit.  I  ^  'P  jK  i 

I.;"?';,..;'  mK'™;  :  "ro,.~.  r.,  ,h.  i 

in  the  demand  for  fine  white  rotton  ;  Tune  hv  A  E  i  months  of  1929.  have  shown  I 

good.s.  which  we  specialized  in.  i  "®  !  remarkable  increases,  as  the  foMow- 


good.s.  wlilch  we  specialized  in. 
Your  company  is  therefore  paying 


Ames  &  Co  at  $100  ;  indicate:  March,  $88,350, 

Sales  of  Service  Stations.  Ud.  . or  j  of  $60,668:  April,  $101,452. 


ention  to  developing  the  i  finst  six  months  of  1929 


maniitactiire  of  coloured  cotton 
Eoods,  also  the  manufacture  of  art¬ 
ificial  silk  goods.  The  greatest 
economy  la  being  exercised  by  your 


substantial  an 


increase  of  $68,432:  May,  $129,516,  in¬ 
crease  of  $76,964;  June,  $148,412,  In- 


beln-.  put.  forth  fo  build  up  a  trade  Ifinmte  previous  | 

in  the  new  lines  equal  to  that  which  1  _  apnrpriTfl'nn  and  In  months,  owing  to  the  fact  that  the  1 

we  held  in  fine  white  cottons.  i  ^li®' r  OP®"^^  last  year  j 

I^n  order  fo  conserve  the  working  ^,‘,he  5ate  of  i  ! 

autumn,  decided  to  discontinue  the  Tho  coni"  1  °  operation  continues  to  Increase.! 

pavment  of  dividends  until  such  ®  stock  oiitstandinj..  'P®  ^  '  The  company  has  recently  added  an- i 
imc  as  the  eiirn  ng  of  the  oLpaS  P"”'"  ®  .  Other  new  shop  In  Montreal,  at  the  I 

have  sufficiently  tmpmved  to  w^r- i  approximately  $7  per  sha.e  m  : 


During  ilic  pas;  yo.Tr  W  .ih  1 -.so  h,'.-  '  rant  their  being  resumed. 

been  eng.ngcd  in  mc.king  ilr.nstic  |  .  . . . . 

change?  in  its  output,  wliich  "'as 

l.he  only  cour.se  the  company  could  j/  AlUAIlA  pypP|T]U| 
pursue  In  fare  of  the  changed  m.'ir-  V/illl/ll/fi  U  I  1  uUItI 
kPt  for  cotton.^.  Droduction  of  fine  n/\iiiivnr«  •  wvrA 

white  cotton  good.s.  the  company's  ArAIlInrP  CTAMH 

chief  source  of  revenue  in  p.ist  Olillil/* 

years.'  h.aa  been  swiict'ed  over  to  _  IMff^  /T /k  t\  A  TF 

coloured  wenvr.s  and  inynn  and  rcl-  IIML  I  ll|y|UAMY 

nnese  to  meet  the  popular  demanil  IJlllllj  v  Vf  Irl  J1  /■  11  Jl 

for  the.oe  goods.  The  company  now  i  _ 

confines  only  ,a  small  portion  of  its  •  Gives  Complete  Coverage  Of 
nrodiirtipn  to  the  more  ;qap!c  .Ine.a  .  ^ _  d...: _ 


ein^g'exerJ'i^d  hv*' vmm  i  P'-®'’*^^'  f®/  ’^'^®  i  "ease  SS.m 

ex  .  n  o.  .exceed  the  estimates  made  by  offi- :  rj.^  -.nnthu-  in, 


i  1  i  Royal  Avenue,  bringing  the  total! 

!  The  company  Is  paying  dividends  .  number  In  that  city  to  six.  Honey  ' 
at  the  rate  of  $2  per  share  on  the  .  j)g,v  Western  has  opened  a  second  , 


junior  issues  per  annum. 


shop  in  Seattle.  Washington,  while 


production  to  the  more  ;q:ip!c  iine.s  . 
of  cotfon.-i. 

The  profit  and  lo.=  s  account  for  ^ 
the  year  under  review  show  .s  oper-  | 
atlng  profits  down  at.  $,S1.fi5'i  from; 
$39,9.281  for  lhe_ycar  ended  .lune  j 
1928:  income  from  invi'slmenfs  is 


Gypsum  Business  From  Van¬ 
couver  To  Maritimes. 

PROFITABLE  BUSINESS. 


I  currently  at  the  rate  of  more  than  .  American  subsidiary  has  estab- 
j  three  times  this  dividend,  it  is  re-  :  linked  a  new  branch  at  Elmira,  N.Y. 

!  garded  as  safe  to  forecast  that  either  total  number  of  Honev  Dew 

i  the  regular  dividend  will  he  increas-  1  shops  in  Canada  and  in  the  United 
led  before  the  close  of  this  year  or  ^  gjates  now  amounts  to  44-  not  iu 
[  a  bonus  will  be  forthcoming.  .  eluding  6  summer  stores. 

Service  Stations,  Ltd.,  has  excel-  ,  _ _ _ _ 

I  lent  management  and  it  raters  to  a  |  ____ 

I  business  In  the  United  States  and  |  ITCI  UIM  A  TAD  CUAWQ 
Canada  that  la  growing  steadily  and  j  ALlU  I  lllA  I  VA  kJll  v  IT  tJ 
rapidly.  The  management  is  report-  j  .  niTIlT/^fi  /I  1 IBT 

ed  to  have  been  very  successful  in  K|l  b  A|JIU||U|  V  I  AIIU 
consolidating  the  new  companies  lel\J  liAltlllllUlJ  UAlll 
j  purchased  earlier  this  year  Into  the  _ „ _ 

organization.  ....  Report  Profits  After  All  Charges  | 

Service  Stations,  Ltd.,  shares  were  -  a-  “ 

speculative  favorites  when  the  stock  ;>l,oUl,Db/  as  Against 


Report  Profits  After  All  Charges 

1928:  income  tmm  invi'slmcnfs  Is  I  jt  is  understood  that  negotiations  Service  Stations,  Ltd.,  shares  were  -  a.  cc^m  Am,!*..* 

$10,000  lower  at  .17:!. 918.  leaving  I  have  been  concluded  for  the  acquisi-  speculative  favorites  when  the  stock  wr  as /^gainsi 

total  income  of  down  from  j  tion  by  Canada  Gypsum  and  Alabas-  market  was  active  before  and  are  Loss  of  $406,626 

.$483,137.  while  ik'iifi  ciation.  bond  |  tine  of  the  St.anda,rd  Lime  Company  expected  to  come  into  the  limelight  j  - - — — 

interest,  and  sinking  fund  approp-  Jolirrte,  which  owns  lime  manu-  again-  The  percentage  of  profits  to  1  Toronto  Borrau  The  Finaneini  Times 


Interest,  and  sinking  fund  approp-  .-jt  Jolirrte,  which  owns  lime  manu-  again.  The  percentage  of  profits  to 

riation  leaves  a  deficit  of  $  109.677  |  factiirlng  plants  at  Joliette  and  St.  the  current  pHce  of  67  for  the  stock  I  Toronto.— In  a  financial  state- i 
for  the  .vea r  as  compared  with  md  |  Mark,  Quebec,  and  in  turn  controls  substantial.  I  ment,  Kelvlnator  Corporation  of  1 

earnings  of  .$216. Suit  for  the  preecd- ,  Dime  Products,  Limited,  which  -  I  Canada,  for  the  nine  months  ended; 

ine  ye.ar.  Deduction  of  one  quarterly  operates  a  sand  lime  manufacturing  PIinTIlPn  PDAlllTII  -^une  30,  record  an  achievement  of! 
dh-idend  and  interest  on  stock  nay-  plant  at  Montreal,  and  also  Stan-  HIK  IH|*I|  I.KIIW  IH  Industry  in  the  building  of  net  pro- j 
ments  leaves  .a  total  deficit  for  the  dard  Sand,  Limited,  of  .Montreal,  *  WllallUll  Ullv  TT  All  ;  fits,  after  all  charges,  to  $1,301,657,1 
period  of  $179  .54.8.  reducing  profit  which  operates  a  large  sand  pit  at  U/PlTTIl/ADTII  D  A  AYA  ‘  compared  with  a  loes  of  $406,626 

and  loss  .surplus  to  $192,278.  Income  St.  Felix,  supplying  building  ma-  ff  F|l  I  ifllK  I  H  KllUjI I ;  for  the  first  nine  months  of  1928. 

account  figures  for  the  past  three  tcrial  to  the  market  in  Montreal  and  ffvaiaaa  etatement  Indicates  material 

Icinity.  -  I  improvement  In  the  company’s  oper- 

The' acquisition  of  the  Standard  Recently  Purchased  Business  Of  j  "Mon  from  every  point  of  view.  The  j 
Imo  properties  will  round  out  Can-  William  Lee  Co.  Of  combination  of  increased  sales  and  1 

da  Gypsum’s  business,  giving  It  a  !  foti'ioed  cost  of  sales  and  manufac- 

4U-.  1 _ -J  iTlOIHiCAl  -  t  fiirinfis  Viaci  fha  v^aouHItio*  in- 


years  cgmp.ire  as  follows: 


Bond  int. 
Bink.  fund 

Net  earn 
Dividends 
Bonus 


Int.  on  pay. 


Prev.  sur.  ' 
P.  &  U.  8ur. 


oqoo 

1028 

1927 

$  si.f>.%n 

$399  281 

$45fi.020 

73.918 

83.856 

82,042 

$48:T.n7 

315.18. 0fi2 

1  .DO.onn 

innnoo 

1  50,000 

9:4.160 

9.9.24  7 

li .  2  K  .$ 

22.:485 

21.000 

19.760 

•109.677 

S2ifi,8on 

$272,917 

52,. >00 

175.000 

140.000 

S7..9n0 

62,500 

'$162,177 

*$45,-00 

•$80,417 

17,371 

:41.61.3 

4.797 

'$179,548 

•$77,313 

•$75,620 

671.827 

749.140 

673,619 

a  da  Gypsum’s  business,  giving  It  a 


ness  from  Vancouver  to  the  Marl- 


William  Lee  Co.  Of  combination  of  increased  sales  and  1 

.  I  *  I  reduced  cost  of  sales  and  manufac- 

iviontreai  - 1  taring  has  brought  the  resulting  in- 

I  crease  In  net  profits.  The  balance 

TOroBl.  Bureau  The  FinanrInI  Tlme^ !  j^^p  3^,  1929^  ^  net 


— '  -  ia  complete  cover  of  the  Canadian  v  ^®™P3f«tJve  figures  at  working  capital  of  $6,492,213,  an  In- 

I  lime  market  both  for  lime  products  rff»  J *”1. 'i  $2,527,344  since  Sept  30. 

fio.soo  and  chemical  limestone  from  Wind-  considerable  iSe“e  j’®'®'  had  no  bank 

——  sor,  Ontario,  to  Quebec  City,  which  ^  fc®  I  ^®“®- 

is  the  most  densely  populated  eec-  Tnrnntn*wtnpf«  if  report  for  the  quarter  ended 

tlon  of  Canada.  Inffarld +,1  !  June  30  also  shows  a  substantial  Im- 1 

$75,620  The  deal  also  makes  Canada  ®  I 

673.619  nvnoum  on  Tm.nnrton.  In  rihn  Widening.  Tho  COmpany  has  Just  saiTne  nertnd  of  1928  Tf  4a  na  fnl- , 


— TZFi.furt  of  Quebec.  708  St  Catherine  street  west.  Mont- 1  ■$"  'V  i 

Net  working  capital  has  been  well  pr^fUabfe'^bu^lnels^for  oTe“r  twl^^^  This  c^pany  has  been  ‘n  | 

miintained  at  $1  141  476  as  comnar-  ®usine.ss  lor  over  twenty  .business  for  slightly  over  two  years,  ! «Pe"Bea  .  .1,392,625  1,164,16. 1 

ed  with  $L158f8is  on  the  previous  Lded\o  cLIda^TypTum’s  ^wll  business  of  approximately ;  op*r.  profit  .  .  .  792,941  1.659.477  1 

balance  sheet.  Current  assets  are  eJease ^he Matter  Xual  sal^  to  S’Zl  ^  «**<lurtlon8  .  785.885  217,674 , 

somewhat  higher  at  $2,974,420,  while  around  the  $7,000,000  mark,  and  the  xf  issue  of  ^referred  Bt~-k  ®7>®56  1,441,8031 

®f  P’-®"'®  ^®  Canada  w^  offered  af^the  - -  i 

FEATURES  IN  ; 

‘  Years  r.nderi  June  90-  '  Ises  of  the  predecessor  companies,  I 

1929  1928  1927  ,  ~  '~7,  T";  Wentworth  Auto  Supply  Company,  QD!)  riIV17DCIl4lli  H 

Cure,  assets-— ^  ^  Calgarj .  f  able  advices  received  Limited,  and  Wentworth  Radio  Sup-  Olll/  1/1  YlillulrlljU  ’ 

curr  liabn  -  ‘  announce  that  the  Prince  of  Wales  ply  Company.  Limited.  A/A  t  AJllUll  lAjI/ . 

1.832,944  1,814.489  1.232,889  ♦j’®  Cana-  xbe  sales  report  of  the  Hamilton  «  .  »  u  ir  j  1  c  •  ■ 

-  - -  -  -  -  -  !dian  National  Exhibition  which  opens  ^nd  Toronto  stores  is  given  below:  invest  Its  Funds  In  Secun-: 

77ef  work,  capital—  in  Toronto  on  August  23.  One  Is  a  Gp,  A.,.,  1 

$1,1  41,476  $1,158,818  $  894,352 1  yearling  Clyde  colt  and  the  other  an  Sale*  Repor^  Of  Hamilton  And  y  ustry  ^ 

The  balance  .sheet  reflects  the  |Ara.h  stallion.  Toronto. 

_  .....  Increase  Formation  In  announced  of  Third  I 

"  _ ^ Diversified  Standard  Securities,  L4- ! 

•  "  '  •  •  •**'  Mav  1929  34:432;on  $*0,189.00-42%  a®  investment  trust  of  the  | 

June  1928  27.600.00  I  general  management  type.  This  new  I 

June  1929  30,722.00  3.222.00-11.1%  1  trust,  while  operated  along  similar  I 

y  I929  llieoloo  7,072.00-26%  |  similar  protective  | 

I  features  to,  those  of  Diversified 

—  Toronto  Kales.  :  Standard  Securities  and  Second  Dl-  i 

Tn®/»  19^9  i6'9Ronn  ,  vcrslflpd  standard  Securities  Is  as-! 

.  July  1929  24!i29!oo  !  soclated  through  common  direction' 

t’',  I  - management  —  will  embody 

/•('  F-iSk/il—i-—  "i”  z'  J  D  J  1?  •  several  entirely  new  feautres  In  Its 

-j  ^ ^ ,  jCftllBda  Buu  EArningS  j  operating  policy.  j 

■T  Estimated  at  $2  a  Share  i  The  first  two  investment  trusts  i 

n  _ ' _ '  \  _  I  confined  their  investments  to  the! 

Wm  jSi  I  Toronlo  Bureau  The  Financial  Time*  i  6^®cks  of  Standard  Oil  Companies;  | 

|B I _ _  Toronto.— It  is  reported  from  of-  tbe  newly  formed  trust,  on  the  other  ! 

**-■  — ficial  sources  that  the  sales  ot  Can-  !  hand,  is  empowered  to  invest  its  1 

ada  Bud  Breweries  for  July  were  fund.s  in  the  securities  of  any  cor- 1 
double  those  of  May  and  that  the  Poratlon  or  in  the  issues  of  other  j 
T7  xtm  ^  Tn*  J  Ti  *  Tf  Jf  #  plant  is  working  at  full  capacity,  investment  trusts.  This  latter  feat- j 

l:OT  ttl€  1  tYCCl  DUStflCSS  JVlilfl  1  officials  in  close  touch  with  Canada  "’■®,,’''  •'»  novel  and  attractive  one. ; 

Bud  affairs  have  estimated  that  1929  iending  as  It  does,  double  dlverslfl-  j 
earnings  will  run  between  $2  and  option  to  the  holdings  of  the  trust,  j 

Once  five  o’clock  comes,  the  tired  ®  is  claimed  that  ... .  -- 

business  men  (and  most  of  the  un-  ;o"r,£o.,:rb,'io4  | 

tired  ones,  too,  for  that  matter)  want  "■?,  b..«  .av.bo.d  Transportation 

to  get  away  from  their  offices  as  Z  Revolutionized 

Quickly  as  possible  ®®  business  is  car- 

^  t  Qj,  ij-jjp  titock  seems  to  be  i 

i-p't  ,  ,  .  gradually  advancing  Instead  of  Urban  traffic  conditions  j 

X  Pelt  S  Wny  so  many  of  them  list*  hovering  around  a  losv  figure  as  '’S'e  wrought  a  revolution  | 

^  1  A  /  1  three  or  four  of  the  other  beverage  J®  transportation,  striking- 

^yClO  OclS  or  Marathon  Hi-test  issues  are  doing  who  carry  on  an  ex-  j  •>'  illustrated  in  the  Vehl-  , 

^  !.  1  r*  1  T  1.  port  business.  It  is  interesting  to  note  cuiar  Tunnel.  i 

Oasoline  and  Ked  Indian  Motor  ^®  ^^®  p*"®®®*^  price  was  ^  j 

M.  ,  .  brought  about  just  after  the  export  i  Detroit  &  Canada  i 

in  their  cars.  situation  began  to  make  Itself  felt  x  ‘  i  c 

on  the  beverage  issues  who  fall  Into  |  lunnel  Company 

These  McColhFrontenac  products  The  capitalization  of  the  company  j  |||  Common  Stock  li 

trivrp  rare  o  ^  stands  at  126,000  common  shares  of  |  represents  one  of  the  few 

L-dio  a  lasrer  get-away  •  •  *  no  par  value.  There  are  no  bonds'  remaining  enterprises  in 

7.,...  ^  CC.  ®’'  preferred  stock  or  securities  of  I  this  field  in  which  the 

C^UlCKer  piCK.-up  in  trattic  .  .  •  more  any  Wnd  ranking  senior  to  the  com-  j  public  will  be  allowed  to 

_ _ _ _ 1-  -x*.  .  Imon  stock.  participate. 


*’®®°  ^  This  company  has  been  In  |  Groas  profit  , 


Oper.  expenses 


.2.186,566  2,823.644 

.1.392,626  1,164,167 


Oper.  profit  .  , 
Other  deductions 


792,941  1,659.477  i 

785.885  217,674  1 


67,056  1,441.803! 


NEW  FEATURES  IN  ! 
3RD  DIVERSIHED 

May  Invest  Its  Funds  In  Securi¬ 
ties  of  Any  Industry  i 


The  balance  sheet 


the  I  Arab  stallion. 


□ 

6>.- 

‘  1 

Toronto. 

Increase 

Hamilton  sales. 

May  1928  $24,243.00 

Mav  1929  34,432.00  $40,189.00-42% 

June  1928  27.600,00 

June  1929  30,722,00  3.222.00-11.19 

July  1928  26.536  00 

July  1929  33.608.00  7,072.00-26% 

Toronto  Kales. 

May  1929  17.655.00 

June  1929  16.280,00 

July  1929  24,129.00 


For  the  Tired  Business  Man! 

Once  five  o’clock  comes,  the  tired 
business  men  (and  most  of  the  un¬ 
tired  ones,  too,  for  that  matter)  want 
to  get  away  from  their  offices  as 
quickly  as  possible. 

That’s  why  so  many  of  them  use 
Cyclo  Gas  or  Marathon  Hi-test 
Gasoline  and  Red  Indian  Motor 
Oil  in  their  cars. 

These  McColl-Frontenac  products 
give  cars  a  faster  get-away  .  .  , 
quicker  pick-up  in  traffic  .  .  .  more 
speed  for  open  roads.  Try  them! 

MCCOU^FRONTENAC 

McCOLL-FRONTENAC  OIL  CO.,  LIMITED 

Offices  and  plants  at  ]^'^inntpegt  Kegina^  Calgary,  Vancouvet^ 
Toronto  and  Montreal.  Distribution  Warehouses 
at  other  convenient  points. 


Transportation 

Revolutionized 


Canada  Continues  As 

Best  Customer  of  U.S.  j 

Washington.  —  Canada  was  the 
principal  country  with  which  the 
United  tatea  traded  in  June,  leading 
all  the  other  countries  la  both  ex¬ 
ports  and  Imports. 

j  The  department  of  commerce  an- 
I  nounced  that  the  value  of  exports 
j  to  Canada  in  June  was  $80,480,684 
;  compared  with  $81,683,683  for  the 
same  month  last  year,  while  imports 


Urban  traffic  conditions 
have  wrought  a  revolution 
in  transportation,  striking¬ 
ly  illustrated  in  the  V’ehl- 
cular  Tunnel. 

Detroit  &  Canada 
Tunnel  Company 
Cnmmoii  Stock 

represents  one  of  the  few 
remaining  enterprises  in 
this  field  in  which  the 
public  will  be  allowed  to 
participate. 

Price  $6.60  per  share 
Circular  on  request 

WAverley  3S63 

Gilbert,  Pooler  &  Co. 

liaiited 

investment  SECCBIT1E9 
45  Richmond  St.  W..  Toronto 


W/l 


.  '< 


ITV 


NO  matter  what  your 
heating  problem  may 
be,  there  is  an  Inglis 
SUPREME  Heating  Boiler 
that  will  answer  it  satis¬ 
factorily. 

Inglis  SUPREMES  are 
built  in  sizes  to  meet  the 
heating  needs  of  the  private 
home  or  the  largest  apart¬ 
ments. 

This  new  boiler  is  made 
especially  for  low-pressure 
steam  up  to  30  pounds  pres¬ 
sure.  and  also  for  hot  water 
heating.  Both  types  are 
adaptable  for  stokers  or  oil¬ 
firing. 

It  IS  built  of  flange  steel,  electri- 
cally  welded  throughout.  Seams  are 
welded  inside  and  out  in  both  fire 
and  combustion  chambers. 

The  fire.box  and  combustion  cham¬ 
ber  are  completely  surrounded  by 
water.  The  cast-iron  frames  for 
mounting  the  fire  and  flue  door  are 
fitted  with  a  special- inner  flange  to 
protect  all  welded  joints  from  cold 
air  blasts  when  the  doors  are  opened. 

Crown  sheets  of  the  furnace  and 
combustion  chamber  are  easily 
cleaned  through  liberal-sized  hand 
holes,  and  all  tubes  ere  cleaned 
from  the*front  end. 

The_  base  is  of  cast-iron  In  four 
sections,  and  is  fitted  with  shaking 
grates,  bridge-wall  support,  front 
ash  and  regular  door,  and  rear 
clean-out  door. 

Each  boiler  comes  complete  with' 
fittings  ready  to  install  and  is  fully 
guaranteed. 

Let  our  Engineering  Department 
advise  you  on  your  Boiler  problems. 
There  is  absolutely  no  obligation. 


the 
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MADE  IN  CANADA 


COMPAMY^UMITED 

14  Strachan  Avenue  •  Toronto 
618  Castle  Building  -  Montreal 


KNOWN  THE  WORLD  OVE] 


The  only  man  in 
history,  ancient  or 
modem,  whose  pic¬ 
ture  and  autograph 
are  found  in  every 
city  and  town,  in 
every  country  of 
the  world,  it  King 
C.  GiUette, 


Gillette  steel9  machines  and  Inspection 
methods  developed  throngh  27 

years  of  constant  Improvement 
are  hack  of  every  Genuine  Gillette  Blade 
to  guarantee  Its  performance 
under  every  shaving  condition  throughout 
the  world  Inslstp  therefore,  on 

getting  Gennlne  Gillette  Blades. 

GILLETTE  SAFETY  RAZOR  COMPANY  OF  CANADA  LIMITED  -  MONTREAL 


Genuiww 


Blades 


Fint  in  the  field  ...  and  the 
world's  standard  throughout  27 
years  of  constant  improvemenL 

WITH  THE  FINEST  EDGE  STEEL  CAN  TAK 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  16.  1929 


Thousands  of  Widows 

are  obliged  to  cam  their  own  living,  not 
because  they  werejeft  penniless  or  without 
property,  but  chiefly  because  they  in¬ 
herited  mismanaged  estates.  Have  you 
protected  your  estate  by  making  a  Will  and 
appointing  a  Trust  Company  Executor? 

\  Montreal  Trust 
\  Company 


11  PLACE  D’ARMES,  MONTREAL 


SIR  HERBERT  S.  HOLT  A.  J.  BROWN,  K.C. 
Presiient  Vice-President 


F.  O.  DONALDSON 
General  Manager 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
,  VANCOUVER  LONDON.  ENG. 


NICKEL  EARNINGS 
SECONDHUARTER 
38  CENTS  SHARE 

Net  Is  Up  Slightly  From  Initial 
Quarter  Despite  Lower 

Gross  I 

_ _  I 

DIVIDEND  INCREASED 

Half  Yearly  Comparison  Impos¬ 
sible  In  View  Of  Mond  Ab¬ 
sorption — Assets  And  Work¬ 
ing  Capital  Show  Huge  Gain 


OD  BALANCE 
OURIST  TRADE 
CANADA’S  FAVOR 


BIG  INCREASE 
IN  OUTPUT  OF 
PETROLEUM  CO. 


Gross  earnings  of  International 
Nickel  for  the  second  quarter  of  this  | 
year  are  down  slightly  from  (he  , 
figure  for  the  initial  quarter,  hut,  '  J 
with  an  increase  in  other  income,  M 
a  decline  in  expenses,  tax  reserve.  B 
etc.,  and  lower  dividend  require-  " 
jment.s  on  the  preferred  stock  of  the 
j  company,  net  earnings  applica.ble  to  j 


Canada  Bread  Director 

t  AGAIN  REVEALS 

HIGHER  PROHT 

I  But  More  Generous  Depreciation  i 

|t  e°an^*la^^  d 

I  Under  the  ^e^y  management  a  more  | 

wa.y  provided,  and  not  only  was  pro-  ; 

eluded  in  the  former  statement,  but  ■  * 
an  additional  reserve  of  ?55.,000  was 

I  this  more  liberal  distribution  of 
;  earnings  affected  the  earnings  per 
T.  P.  Loblaw,  president  of  Loblaw  i  share  which  are  shown  at  $13.62  per 


Harley,  Milner  Co. 

Members  Toronto  Stock  Exchange 

Private  wire  connecrions  to  principal  financial  centres 

INVESTMENT  SECURITIES 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— RAUPAX 

im 


CANADA’S  FAVOR!  PETROIEOM  CO.|i£C~;.=S-“.-i= 

- - -  ,  ^  ' - -  I  first  two  quarters  of  this  year,  the 

Jrs  Spent  Over  $250,000,-  |  Imperial  Shows  Gain  Of  Over! policy  of  directors  in  raising  the  di- 


the  common  stock  are  shown  a  little! ‘"''■ofeterias.  Ltd.,  who  has  been  ;  share  against  $17.80  in  the  former 

higher  bein"  equivalent  to  38  cents  a  member  of  the  directorate  period  before  making  any  reserve  for 

T  sharp  VVirh  over  3=i  cents  a  share  of  Canada  Bread  Company.  taxes.  The  1920  earnir^-f;  are  equ.al 


W*  C*  Pitfield  &  Company 


1,000,000  Barrels  Up  To 
June 

MORE  NEW  WELLS 


FURTHER  GROWTH 
WESTERNGROCERS 
IN  THE  PRAIRIES 


taxes.  The  1929  earnir7,-f;  are  equ.al 
to  $1.70  on  the  new  stock.  In  view 
I  of  the  large  deductions,  this  year 
I  and  period  can  be  considered  as  the 
I  best  in  the  history  of  Canada  Bread 
I  and  one  in  which  not  only  profits 
j  incre-ased  but  a  year  in  which  the 
I  management  improved  the  liquid 
,  position  and  provided  adequate  re.«er- 
!  ves  for  the  future. 

\ew  llnkeries  Acquired. 

!  Total  income,  after  payment  of 


gary  Firms  And  One  In  i  jj,  1907.  Of  total  income,  $92,032  w.ts 
Moose  Jaw  1  operating  profit.  $27,567  interest  from 

•  - ^ -  '  investments  and  $12,586  profit  on 

TO  OPEN  BRANCHES  I  sale  of  investments.  .4  sum  of  $2S1.- 

_  i  814  was  provided  for  depreciation 

Avinnipcg  Bureau  The  Finonriai  Timei  I  new  bakeries  were  acquired 

Winnipeg.  -  In  pursuance  of  its  1 provision  for 


TO  OPEN  BRANCHES 


000  Here  During  1,000,000  fcrreU  Up  To  ,  ,i;rPTrn^  j  and  ene  1„  .W  eol  o.lv  protl,; 

;#a%rrn^r4'47d'”«™4r'cot’  WESTERNGROCERS 

lBEC  AN  ATTRACTION  MORE  NEW  WELLS  pares  “with  $6,584,281.  reported  forj  IM  TUC  DDAIDICCiveffn^hP^funri'^^'^^^^^^^ 

— - -  - -  initial  quarter  of  the  year,  and  gives!  iP(  |nii  1  IiHIIXILJ  >>w  iS 

W'a.  —  Steadily  Increasing  ex-  International  Petroleum  Co.,  Ltd.,  a  total  of  $13,259,924  for  the  first  6,  Total  incoTnp  after  navment  nf 

ure  by  tourists  In  Canada  js  produced  15,288,079  barrels  of  crude  months  of  the  year.  Although  hard-'  71  ;  ^  hnnu  intero-t  tV. 

in  the  report  of  the  Domiu-  oil,  a  daily  average  of  84.133.  in  ly  significant  in  view  of  the  ab- !  Announce  _  Purchase  Of  2  ag^nst  ,961  56'’ in^l^^^^^  $833'355 

atistielan,  R.  H.  Coats,  which  Peru  and  Colombia  in  the  first  half  sorption  of  Mond  Nickel  this  year,  i  gary  Firms  And  One  In  I  jq  iq-’V  '  Of  total  income  89‘’03*^w,ts 
with  the  tourist  trade  in  this  of  this  year,  compared  with  J4,205.-  this  figure  compares  with  $6.-  j  Moose  Jaw  i  operatin'^  profit  827  567  i’nterest“from 

■y  during  1928.  The  amount  041  barrels  or  78,966  daily,  in  the  105,927  reported  in  the  first  six  j  .  _ ■  '  investmeuits  and  $12  586  profit  on 

by  tourists  frt5m  other  conn-  corresponding  period  of  1928.  This  months  of  1928.  The  1928  figure  of  !  OPFN  RRANCHE^t  '  sale  of  investment  "  A  sum  of  $2S1  - 

n  1920  was  estimated  at  $83,-  represents  an  increa.se  of  6.067  bar-  course  does  not  include  the  income  |  niao  i  nrovided  for  denreciatioii 

I  whereas  in  1928  is  "’as  «^i-  rels  daily  Peruvian  production  derived  from  the  Mond  Nickel  prop-  pc,- Bureau  TheFinanciui  Time,  Three  new  bakeries  were  acquired 

three  times  as  much,  $2sP.-  production  totalled  5,233.0o7  barrels,  erties.  .  ...  during  the  year,  and  nrovision  for 

,  In  commenting  on  the  sit-  or  28,912  daily,  and  yield  in  Colom-  Profits  of  $5,647,984  for  the  ®  I  depreciation  was  increased  in  line 

the  report  says:  bia  was  9,995,022  barrels,  a  daily  quarter  ended  .Tune  30,  compare  with  iafsressive  policy  in  the  west  w  est- 

!  Importance  of  the  tourist  average  of  55,221,  and  9.9.30,060  bar-  profits  of  $5,590,191  for  the  first  i  ^‘  “  Grocers  Limited  have  announc- ^  Taxes  of  $52,259  fo. 

as  a  factor  in  Canada’s  eco-  rels  or  54,561  daily,  in  Colombia,  in  quarter,  an  increase  of  $57,793.47.  | eel  the  purchase  ot  inree  w  noiesaie  ,  \vere  deducted  and  a  re.serve  of 
growth  becomes  more  widely  the  first  half  of  last  year.  The  total  profits  for  the  first  six  j  nouses,  two  in  i  aigary  ana  one  >n  ,  ,55  990.  .set  up  for  1929  income  tax. 

ized  year  by  year.  Canada's  Yield  totalled  899,251  barrels,  or  months  of  the  present  year  of  $11,-  -loose  .lavv.  I  Dividends  of  $87,500  on  the  fir.st  pre¬ 
natural  assets— her  pictures-  29,975  a  day,,  in  Peru  in  June,  while  238,176  are  compared  with  $5,086.-  i  '  _!*■“:  ferred.  8175,000  oh  the  B  preferred 

enery,  the  diversity  of  lake,  in  Colombia  the  company  produced  521.43  for  the  first  six  months  of  inas  been  estaniisned  m  n  S3i>  nr  $150,000  on  the  commC'n  stock  of 

and  river,  the  many  large  1,741,115  barrels,  a  daily  avera.ge  of  1328.  These  figur*.  again,  reported  j-n  Tears  ana  tne  ivasn  Mining  ton  pg^.  p^jj^  leaving  a  ba’- 

•s  still  remaining  in  their  58.037.  Rate  of  jdeld  in  Peru  in  for  1328  do  not  include  those  of  Ihe  ^ cit>  nave  notn  neen  ^  $100,612  to  be  carried  for- 

state.  the  healthful  and  In-  July  was  30,226  barrels  a  day.  ^Innd  Nickel  Co.  'aKCp  over.  i  ne  .  100.  e  Grocery  j  increasing  profit  and  loss  sur- 

Ing  climate,  the  charm  of  the  Shipments  by  the  cofnpany  In  the  After  allowing  for  a  dividend  on  , from  $1,796,637  to  $1,987,249. 
in  vYinter  and  its  distinctive  first  half  of  this  year  totalled  11,-  ‘he  preferred  stock  of  the  company  a^re  rr.m m  ■  - - - - — ~ 

SEESHFBS'i  s=’H0ME  OIL  MERGER 

presence  on  our  southern  six  months  of  1928.  'peruvan  ship-  1^®  rompam' 'wilf  %en^*k  ^brkn  IC  MAU/ACCITDCn 

of  the  United  States,  with  its  ments  amounted  to  2.311,764  barrels.  Assets  Shorply  Higher.  whofesale  establishmLt  in  Regina  ^  *  Ij  JlUW  AuuUKbU 

lopuiation  possessing  in  a  or  12,7/3  daily,  against  1,297,419.  or  The  Increase  which  is  reported  In  in  the  near  future 

’^gree  the  leisure  and  means  7,129  barrels  a  day,  in  first  half  la.st  the  assets  of  this  company  is  tre-  Chain  Is  Successful.  '  c  ii  •  c^r — r —  cu  t 

d.  the  ea.se  ot  communication  year,  while  shipments  from  Colom-  mendous.  This,  however,  is  ac-  The  recent  extensions  of  the  com- i Spilt  Iwo  snares  ot 

1  the  two  countries,  the  large  bia  totalled  8,872.885  barrels,  or  counted  for  largely  by  her  acquisi-  pany  are  said  to  have  been  prompt-!  Home  Will  Be  Exchanged 

bile  population,  the  relative  49.021  barrels  daily,  compared  with  tion  of  the  various  companies  and  gfj  hy  the  success  of  the  Red  and  for  One  C  &  E 

!ss  of  an  automobile  holiday  8.858,781,  or  49,224  a  day,  in  the  subsidiaries  which  have  come  under  white  chain  stores,  of  which  it  is  ■  ^  ^ 

da  for  the  average  American  first  half  of  last  year.  the  wing  of  the  Canadian  company  the  sponsor.  These  have  increased  winnipr*:  Bureau  The  Finanrini  Time, 

and  the  close  interlocking  of  Company  completed  138  producing  witiin  the  past  year.  The  assets  are  to  over  500  in  the  pa.st  two  vears.  winiiinor- — vipr-er /letaiu  hetween 

s  interests  between  the  two  ■wells,  with  daily  initial  yield  averag-  now  reported  at  $177,630,164,  as  while  these  establishments  are  indi-  Frimnntnn '  fnrnora 
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HOME  OIL  MERGER 
IS  NOW  ASSURED 


1%'lnnlpcf:  Bureau  The  Klnnnclnl  Ttmet 

Winnipeg. — Merger  details  between 


.Y  iiiv  twu  iUAiiai  Jiciu  a.  ± »  t  wniic  inesB  esia.niisnmenis  are  inni-  At,,  raifmrv  jC-  Fdmnntnn  f’nrnora- 

result  in  a  very  large  mg  385  barrels,  in  the  first  six  compared  with  $95,999,408,  as  of  De-  i-idually  owned  they  ooeiate  on  J"  „  ' 

)ver  the  border.  Canadians,  months,  comparing  with  120  wells  cember  31,  1928.  chain  store  methods  of  advertising.  ..-orked  out  at  i 

attracted  by  the  larger  Un-  ■«'ith  daily  initial  average  yield  of  The  properties  of  the  company,  of  display  and  selling,  thus  enabling  ' 

tes  cities  with  their  theatres.  594  barrels  in  the  same  period  of  course,  form  the  largest  single  item  the  independent  seller  to  compete 

s.  etc.,  and  the  more ‘settled'  1328.  Of  the  total.  89  completions  in  the  total  assets.  These  «re  now  ^^ith  the  other  organizations  of  thi.s 

while  large  numbers  of  with  average  initial  yield  of  158  shown  with  a  total  valuation  of  kind.  o 

rio  Can.adians  visit  United  barrels  were  In  Peru,  wdth  daily  $125,813,404.  an  increase  of  $65,952.- 1  According  to  the  statement  of  Mr.  “  rettucea  to  a  matter 

winter  playgrounds  in  the  I  average  Initial  yield  of  186  barrel.s,  963  as  of  December  31,  1928.  Tho|njiev  here,  the  company  expects  to  ,  .  ,,  „  cui  ctnrw  to  in 

and  there  were  49  completions  in  investments  are  now  reported  as  add  100  stores  in  the  Calgary  terri-  k  ”  ,4  VA,. 

Canadians  realize  the  eco- 1  with  daily  average  initial  $1»418,566,  Call  and  time  loans  now  tory  during  the  next  year.  A  simi- *  ®  ^ 

mportance  of  this  traffic  Is  yield  of  801  barrels,  compared  with  stand  at  $22,365,860.  as  compared  , lar  advance  in  the  Regina  territory  m’^'ed  ana  i>  e  mrn  n  t  r 
!d  by  the  large  sums  spent  64  completions  In  the  first  half  of  with  $17,600,000  at  the  end  of  1928.  I  is  predicted.  '  i  /at/  in  th  J  i 

way  construction  and  adver-  last  year,  with  dally  average  initial  The  inventories  of  the  company  - - - -  !  Home  Oil  will  be  considered  the  , 


md  by  the.  good  accommo-  of  1,093  barrels, 

provided  b.v  hotels,  tourist  - 

ind  ramps.  In  addition  to  I\A||i|imTIA] 
ct  value  of  the  expenditure  ||l|I||||f||| 
sts,  there  follo>vs  the  wider 
i  of  knowledge  of  Canada’s  )  A 

s  and  increasing  investment  A  I  1 1| 


DOMINION  STORES 
$1.10  PER  SHARE 


now  stand  at  $14,657,386,  as  com- 1 
pared  with  $7,278,429  at  December  ! 
31,  1928.  It  is  upon  this  figure  that  | 
many  people  on  the  street  are  pre-  ] 
dieting  higher  earnings  for  the  last  ; 
half  of  the  present  year.  They  point  i 
to  the  large  stocks  which  the  com- 1 


WIDE  GAIN  SHOWN 
BY  ONT.EQUITABLE 


;  one  new  held,  then  two  shares  of  I 
!  Home  Oil  will  be  considered  the  j 
:  equivalent  for  one  of  Calgary  &  Ed-  | 
'  monton  Corporation. 

All  of  the  directors  of  Cal§^ary  &  j 
Edmonton  were  present  at  the  meet-  i 
ins.  with  Col.  B.  F.  Osier,  the  pre-  | 
sident,  in  the  chair.  Col.  Spencer.  | 
of  Vancouver,  vice-president  of  Home  | 


lost  import'ant  factor  in  the 
trade  of  Canada,  says  Mr. 
;  the  automobile  traffic  bs- 
inada  and  the  United  States, 
r  the  estimated  expenditure 
class'  of  tourists  was  over 
ons,  an  increase  of  33  mil- 


pany  now  have  on  hand  at  its  plants!  f^ew  Business  For  First  Seven  representing  hi.s  company  !n 


and  which  h,ave  an  immediate  inar- 

Fni-  Siv  Mnnthe  ket  value.  i  Months  is  Migher  Dy  /  /  \  The  new  Home  stock  on  the  basis  ! 

Inn.  I  S  ^  ^  The  value  of  U.S.A.  and  Canadian  |  Per  Cent.  '  -f  ?24  per  share  now  would  he  $4.  , 

June  ou — JUiy  aaies  up  Government  bonds  held  in  the  trea-  -  -  while  the  present  average  market 

$97,553  sury  of  the  company  remain  un- !  Toronto. — Business  of  the  Ontario  fyalue  of  the  Land  Company  stock  | 

- -  changed  at  $2,730,100.  Cash  on  hand  Equitable  Life  and  .Accident  Insiir-  js  $S.  The  Home  company  is  cap- | 

Toronto  Borrao  The  Finnnrini  Time*  shows  an  increase  from  $2,540,293  ance  Company,  whose  shares  .are  italized  at  $l,000.0ii0  of  l.OOO.uOO  i 
Toronto.— Dominion  Stores  Limit-  on  June  30,  as  compared  with  $1.-  listed  on  the  Toronto  Stock  Exchan-  shares  at  $1  par.  Of  these  SSO.oOO  , 


the  negotiations.  I 

Months  is  Higher  by  77  j  The  new  Home  stock  on  the  basis  ! 

Per  Cent.  '^24  per  share  now  would  he  $4,  i 

_  while  the  present  average  market  ' 

Toronto.— Business  of  the  Ontario  rvalue  of  the  Land  Company  stock  I 


about  ■>::  npr  rant  j -  , -  7  uu  .j  uiit:  .it.  coiinjaifu  « iiii  .pi.- .  lisica  on  me  1  oroilio  r.iocK  r..\c;iiiii- 

noWe  cLrf  i„  fsie  •  ^  announce  That  sales  for  the  first  848.666  at  the  close  of  1928.  -p  has  shown  a  sharp  -rain  this  shares  have  been  issued,  and  have  i  ,• 

ar«i2ntin  nno  bJ.t  u  cb«.oH  i ®“ding  June  The  report  indicates  that  13.758.-  year.  Now  business  written  in  the  a  market  value  of  $21,120,000.  The 

nhprpd’'hp' Lvs"  fhat  fMa  ic  ."'^rc  $12,145,142.48.  as  208  share.s  of  common  storks  aie  yeven  months  to  July  ,01st  amount- !  Calgary  and  Edmonton  compani. 

actual’  PYnpnrii’tnrp  Of  ?H.616,038.O4  notv  outstanding,  which  is  an  in-  p,]  to  $7,056,719.  as  rompared  with  with  2,415,000  shares  issupd,  ha.s  a 

h.G  \  fo®lfnr  the  same  period  in  1928.  Net  crease  from  11,258.208  reported  on  S3  970  050  in  the  corresponding  per-  rating  of  $19,020,000. 

n  P^'-iod  in  1929  December  31.  This  incroLe  is  .ac-  Kd  of  1928.  beinT Strong  Direcfor.ates. 

toriipr  ^  Gutei  by  the  jamounted  to  $301,075.30,  an  increase  counted  for  in  the  exchange  of  the  'over  77  per  eenf.  ■  Eoth  eompanies  have  strons:  dirrr- 

-inQinn  Mr  $04,025.10  over  1928  figures  for  preferred  issue  for  the  common  un-  to  finance  the  'unui^ition  man.igcd.  The 

vpar  whMp  i  HU  ”  ®*l«iyalent  period.  der  the  terms  of  the  merger  agree-  Equhv  Life  w^ hoot  its  i  Home  Oil  holds  360  acre.s  of  desir- 

4  oil  S  In"  Sada ' mir^lms.  t^c  ^nnip nhle  Turner  Valley  property.  It  has 
Canada  ;  six  months  of  1929  on  the  2/2.2.-'U  The  capital  surplus  of  the  com-  its  shareholders  on  record  May  25th.  fwo  wells  producing,  one  being 

my  is  quoted  at  ^48.350.737  as  jpoo.  to  siibsci  ihe  to  one  share  of  ‘  diamond-drillP>l  to  prodiietion.  and 

'mp,aied  with  $16,0o0,641  at  De-  nddit'on.al  stock  for  each  five  shares  bcin,g  drilled.  The  Laii'.'l  Com- 


la  from  tourist  trade  fn-  ponding  first  six  months  of  1928. 
ly  over  35  million  in  1928."  j  July  sales  were  $1. 845.894. 74.which 
"and  represents  an  ‘invisi-  [compares  very  favorably  with  those 
irt  which  is  surpassed  in  [of  the  corresponding  month  in  1928 
y  by  the  exports  of  wheat  iof  $1,748,341.82. 

e  leading  Canadian  commo-  !  - - - - 

lorted  from  Canada  in  the  I  ' 


on  capital  and  $30  as  premium.  Th: 


pany  has  n’neral  rights,  excliisiv" 
of  gold  and  silver,  on  l.l.'O.OOO  acre.s 
checkerboarded  over  known  ml 


issue  brought  outstanding  .shai’es  to  structure  in  .Alberti,  and  opinion 
rOAL  .4XD  rOIVER  PROJECT.  approximately  63,000.  Tim  shares  effect  that  it  will 

„  .  a-,  ^  J.  o  1  r.  •  5100  par  value,  with  $10  paid-  Proven  strong  combine. 

Rogin,a  The  (  anadian  Coal  Bn-  ,  - - - - __ 

que  tes  &  Power.  Ltd.,  has  been  or- .  ^  ^g  Increased  Production 

financiers  and  coal  men  in  western  ..-pre  OF  Coke  in  Canada 


QOEBEC  DIVERSIFIED  SECDRITIES  limlteil 

{An  investment  trust) 


How  many  persons  are  getting  rich  .by  speculation? 
Perhaps  not  one  in  a  thousand — unless  they  control  big 
capital.  Why?  Because  the  capitalist  is  in  a  position 
to  diversify  his  investments  after  having  studied  all  the 
statistics  of  the  companies  he  is  interested  in.  The 
small  investor  cannot  do  this  because  his  resources  for 
compiling  such  statistics  are  limited. 

Union  is  strength  and  the  expenses  divided  between 
a  thousand  individuals  are  low.  For  this  reason  each 
person  has  an  opportunity  to  make  fair  profits.  Such 
an  opportunity  is  provided  by  the  investment  trust. 

Money  is  earned  by  labor  and  can  be  multiplied  by 
judicious  investment. 

Write  today  to  have  more  particulars  to 

City  &  District  Finance  Corporation 

SUITE  200,  477  ST.  FRANCOIS  XAVIER  STREET, 
MONTREAL. 

Tel:  MArquette  6681. 


rAMADiAN  National  Railwa\^ 

Department  of  Natural  Resources 

A  oompetenl.  up-to-dofe  Inforniiillnn  sorvlre  I*  providul  for  file 
henrflt  of  pemons  /IrsIrinK  dtil/i  roliifivc  fo  the  vuKt  niiturnl 
roAourooH  of  fho  Dominion. 

rinllst  Hie  iHiBlKt.iiire  of  fhc  Deport inenf*  ropTesenfolUe  In  your 
territory.  Von  ivilT  find  liliii  i.tliinK  nnd  iin.vious  to  old  In  the 
development  of  tlio»c  niitiir:il  re.vonrrei.  friliutary  fo  the  lino*  of 
the' Coiiudiiin  Xalloniil  lUiilwayH. 

Offices  at: — 

Mtmfreol,  p.q.  VVInnlpes,  Man.  Vancouver,  B.O. 

New  York.  N'.Y.  Edmonton,  Alta. 


r.  PBICE-GREE.N,  Commissioner 


XEAV  BRiyCH  BANK.  1  fin-Tncicr.i!  and  coal  men  in  western 

!  Canadn  to  manufacture  briquettes 
Toronto.- Imperial  Bank  announce  !  from  the  dried  raw  coal  of  the  Sou- 


years.  The  shares  were  listed  on 
the  Toronto  Stock  Exchaii,ge  on 


C.  N'.  n.  General  Office*. 
Monfreal,  IMl. 


Boom  soft, 
auo  McGill  Street. 


IIIMWUI,.. - aaun  aiiiniuiiec  :  iriKU  lue  arien  raw  euai  OI  me  r>OU-  _  U  o  j  ...oo  futin-o  _  With  -l  cTnit-i'  ini-oct 

nal  Grinders  .  ‘bat  the  Property  at  t^he  south  east  |  ris  district  of  southern  Saskatche-  ^Sd  5rrhirycar™'ho  '  532,145,190.  hie'ooke  and  gas' 

For  Manitoba  Panor  Hned  lignite  coal  and  powder-  Jet  ®mn  .O  and  jear,  'lie  Canada  in  1928  afforded 

r or  iVianilODa  paper  been  acquired  and  that  a  modern  ed  fuel  will  also  be  manufactured  '  q"°‘niion  iiein,  .in.  o(,,i  ...,n 

■  I  banking  office  will  he  erected  i.heri.  [The  Company,  it  is  stated,  own.s  800  - - - -  '  mi  VufVctXd  nroductr^ 

iln  the  mantime  a  temporary  office  '  acres  of  coal  In  the  Souris  district  F.  E.  Meredith  Appointed  4  total  viilue  of  $.34,708,417.  .Materials 


The  Manitoba  Paper  |  banking  office  will  he  erected 


The  Company,  it  is  stated,  own.s  800 


lis  making  arrangements  to  iln  the  mantime  a  temporary  office  '  acres  of  coal  In  the  Souris  district  F.  E.  Meredith  Appointed 


Iditiona  grinders  in  its  will  be  opened  A\  ednesday,  August  ^  with  an  estimated  tonnage  of  8.000,-  -  National  Steel  Car  Board  ,  used  cost  $17.164.246  so  that  the  v.ilue  ' 

ml  h  m  •  ■  1000  tons.  _ _  I  added  hy  manufacturing  was  $17.544.- , 

n  of  ^al'mit”fi50  0nn^r'r  i  ~~  ■  '!  Hamilton.  Out.— .Adoption  of  the ,  231  Of  the  45  pl_ants  in  the  coke  ,ind  , 

.  '.^pnpril  manTirp’r  rpnnrt- I  F  .*  ^  AT  .  *  X  J’x*  'annual  report  which  showed  an  op-  industry.  27  were  reported  in! 

Improving  Newsprint  Conditions  ; .™h„,  m,  x  Sfl.o" Th“2 ' 

r/^k  and  thirif j  Agaiii  Indicated  in  July  Figures  ^  heJr!;^  ■  m  nL^ Sml , 

le  fncrslf  geSde^^a?/:  |  (Continued  from  (To-^ToT-slT^ver  the  same  period  in  '  T^idS^ZVc'  Al'Sr^'wa^s  '  ManVtoh?  f ’if/Tl^h^o/la^sSheiii  , 

not  increase  the  capacity  than  for  the  first  seven  months  of !  1928.  During  .Tuly  the  Canadian  .  and  Alberta,  and  6  in  Brlti.sh  Colum- , 

1  uroner.  it  balances  the  tnis  Prnrlncticn  in  Newfoundland  I  mllla  onpr.itprt  at  Si  Sez.  nf  rate  ca-  cnosen  a  Oliector  in  p,..re  Ot  Jienrj  , 


|1  proper,  it  balances  the  [  1928.  Production  in  Newfoundland  I  mills  operated  at  84.8%  of  rate  ca- 


Iit  and  will  permit  the  mill  i  was  13.942  tons  or  11%  more  in  the  |  pacity.  United  States  mills  at  ‘5  5%  i  ’  Output  of  gis-hoiise  and  hy-pro- ' 

at  full  capacity  whenever  j  first  seven  months  of  1929  than  inland  NewfoundilanJ  mills  at  107  2%.  ?/  t  vill,.  ’  nreci  i  coke  in  Canada  during  1928, 

essary.  the  grinding  capa-  1928  and  in  Mexico  2.102  tons  more,  I  Comparative  figures  are  shown  '  ;"®  2.314,127  tons,  an  increase' 

original  plant  having  been  making  a  total  increase  of  191,350  herewith:—  ^thp  miior  287.689  tons  over  the  total  for  the 

lesd  th»u  .he  mm  cape- 1  PROnucTioN  SHir.IRNTa  i fciS  Tim  m.naae  ealam : 

_  I  Tons  .  P.C.  Capacity  Ton.,  P  C.  Capacity  MILL  K-gj^atlon  Of  land,  buildings.  -  plant,  j  -3.  J"®"'.,,  '’®’"T  ' 

U  Npj,r  I  C.ANADI.^N  MILLS  and  equipment.  Current  liabilities  I  I’’ A [ 

is  JNear  1 1929— July  . .  229,045  e4  R  227,502  R4  2  25.993 ! amounted  to  $4  449 '’8,3  1  of  2,0.(.0oS  tonp  in  l.l.h.  nx-product 

On  nne'nh  Oavtspl  '  Seven  Months .  1.540,387  54  1  1,533,015  53.7  25,993  1  '  '  I  COke  plants  produced  1.9slt,.i91  ton.S  ! 

V/n  vsuc-pn  Veeirpvi  ,  jg2g_  .  1.345.887  82  1  1,333,997  83.7  28,270  - - - -  i  in  1  nig  while  on  tv  3.3.3  5:36  ton,  were  I 


H.  Pierce.  This  was  the  only  change 


less  than  the  mill  capa- 


Is  Near  |  ,929_juiy  . 

On  Gue'ph  Carpet  |  Monti, 

ult  of  sustained  improve-  j  1927—  •' 

le  operations  of  Guelph  !  - 

iVorsted  Spinning  Mills, '  1924—  “ 

is  understood  that  divl-  j  1923—  “ 

n  on  the  common  stock  I  1922— 

hand.  This  is  of  interest  1 1929— July  . 

the  fact  that  it  is  intended  I  Seven  Month 
share.s  in  the  near  future.  |  {glyZ  •• 
ext  month.  The  sa.les  for  1926—  " 

hree  months  of  the  cur-  1925— 
year,  which  began  April  1.  \  JglgZ  ■■ 
been  11%  ahead  of  the  |  1922 —  “ 

ing  period  of  last  year  | 
es  for  the  month  of  May  ! 

'B  the  highest  tor  any  cor-  1 1929— July . 

period  in  the  history  of  I  Moi^th 

ise.  This  company,  it  will  I  }937_  ■■ 

,  was  incorporated  a  few  j  1926—  •' 

I  to  acquire  a  predecessor  ",  ", 

hose  business  was  origin- ;  19I3Z  ■■ 

d  in  1874. 


.  1.345,887  82  1 

.  1.160,118 

.  1,056,790 

.  869.386 

.  793,276 

.  726,960 

604,209 

UNITED  STATES  MILLS 


and  equipment.  Current  liabilities  I 

-  2S.993  amounted  to  $4.449,28,3.  of  2,0.  ,  .0oS  ton^  in  l.l.h.  n> -product 

53.7  25,993  _ _ _ ^ _  I  coke  plants  produced  1.9sit,.i91  ton.s  ! 

^  28,270  ■  .  „  ~  i  in  1928  while  onlv  3.33,536  tons  were  ! 

TO  LIST  M  HITTALL  CAN.  j  chtain  pd  from  .irtificial  gas  plants. 
23!258  Both  sales  and-  earnings  of  the  |  In  addition.  95.908  tons  of  petroleum 

18.840  Whittall  Can  Company.  Limited,  for  1  coke  were  recovered  a.-  a 'by-product  ' 

liitoi  'be  current  fiscal  year,  which  comes  !  of  petroleum  refining. 

to  a  close  on  November  30.  are  well  |  Production  of  gas  totalled  .35.058  -  ; 
80  9  23603  ^bead  of  expectations.  The  earnings  j  920  M  .  rii.  ft  of  which  11.867.124  M  * 

79’  6  4V„i8C  June  were  approximately  40%  cu.  ft.  were  produced  in  gas  plants  ] 
27!764  ahead  of  the  corresponding  period  of  and  23.191,796  M  cn.  ft  in  hy-pro-  1 
ij’n-Q  *‘3.Rt  year  and  in  July,  they  showed  !  duct  coke  evens.  Sales  of  gas  reach-  ! 
28'.52i  a  gain  of  fully  75%.  Early  listing  of  ed  15.606,609  M  rii.  ft.  worth  $13.-, 
2i,’584  the  securities  of  this  company  Is  ex-  933,537;  most  of  the  remaining  gas  ! 
tb  21,156  pected  and  this  may  be  effected  In  the  j  was  used  for  fuel  in  the  reporting! 
Mexico  Total  course  of  the  next  twe  weeks.  The  |  plants  or  associated  metallurgical  ; 

plant  of  the  Quebec  Canners  Cor- 1  works.  Coke-oven  ,eas  for  industrial  [ 

11  18^  2  '05’'3o  P®'’^'ion,  a  subsidiary,  which  has  or  do-mestic  purposes  was  sold  by  2  ! 

9.080  2!3u!380  been  under  construction  at  St.  Ilya- ]  firms  in  Ontario  and  1  in  Quebec.  1 

s'.332  2,’i77!970  cintlie,  Qiie.,  is  now  practically  com-!  In  addition  to  the  output  shown  above,  f 

"’ill  i'80’’4ii  operations  will  provide  I  2,489,346  M  cu.  ft.  of  still  gas  were  ; 

ejoe  i!712!548  ®  further  outlet  for  W  hittall  Can’s  made  in  petroleum  refineries  for  i 


.  111,578  70  5  112,616 

.  809,287  79  7  821,647 

.  828.661  81  5  809,028 

.  893,972  .  879,161 

.  •>54,623  951,414 

.  884,503  872,131 

.  874.448  865,106 

884,971  880,.  2  4 

.  810,981  813,7.5.1 

NOllTH  AMERICAN  PRODUCTION 

Canada  United  New- 

Statea  foimdland 

.  220,045  111,578  21,yj66 


Home  Assurance  Company 

of  Canada 

ISit  FLOOR  LINER  V3I  RL0(  K,  OEM  RE  STREET  &  Sth  AVEXLE 
CALGARY,  ALBERTA 

ACriPl.XTAL  SICKNESS  AND  AITOIIORILE  INSUE.ANCE. 

Applications  for  .Agencies  Invited  in  British  Columhia,  .Alberta, 
and  Saskatchewan. 


BECOME  A  REGULAR  READER 

It  cost*  only  three  dollar*  ■  year  for  regalar  wreekly  delivery  ta 
■  CanadloD  nddre**.  , 

TUG  FINANCIAL  TIMES  rUBLISmXG  CD..  UUITBO, 

C51  CrnlK  St-  We*!.  Montreul. 

a  Jordun  Street.  Toronto.  • 


Farlosed  find  .  for  S. 


1,113,048  "  - 

1.656,116  I  products. 


(nr  nrlilrb  arud  The  Flnanelal  Time*  far . Miooths  to 


hUBSCBIPTION'St  In  Caoadn,  $2.00  a  yean  $1.TB  for  alx  month*.  la 
Great  llrltuin,  12*  n  yrnri  7*  for  •ly  month*.  In  United  State* 
S3. SO  u  >euri  $2.00  for  alx  month*. 

Make  nil  Cheiiue*.  Draft*  and  Money  Orders  yayabla  to  th* 
Company. 


their  own  use. 


LOOK  FOR  BAHLE 

BETWEEN  PACKERS  CotnridPct  with  the  completion  of 

a  Tfmjuti  a  lavaaajaaa^  j  jjp  Assurance  Company’s 

A  \T|\  DAIlfm  im  n  f*  new  office  in  London,  it  is  thoushi 

nliu  I  UWtK  IN  D.t.  ' Glasgow 

office  will  be  vested  in  that  quarter. 
'  -  Policies  covering  the  British  Isle.s 

Interests  Have  Already  Clashed  that  were  formerly  written  at  the 


:  British  Business  To 

Be  Written  In  London 


In  Two  Projected  Hydro  home  office  will  now',  it  is  ui^e.'- 
Schemes  stood,  be  c.arried  out  in  London, 

jcnemes.  Several  changes  in  connection 

with  the  management  are  also  being' 
SPOILING  SALMON  RUN  made.  J.  r.  Junkin,  general  man- , 

-  ngor  for  the  Cnited  Kingdom;  H.  B.  I 

VanroiiTeriturenii  The  I'lnnncioi  TimM  Higginbotham,  supervisor  of  agen- 
Vancouver.  The  next  decade  will  cies  and  J.  A.  D.  .McBain,  manager, 
he  marked  bv  a  .sharp  contest,  be  for  Scotland,  will  retire,  and  H.  O.  | 
^  ‘  ,  „  ,  ,  I.ench.  superintendent  for  the  Unit- 

tween  power  .ind  fishing  interest-  Jerome  British  man-  i 


in  British  Columbl.i.  in  the  belief  erf 


,T.  A.  Miller  and  M'.  G.  iMack- 


tho.se  who  have  followed  the  trend  jnfosh.  now  at  the  head  office,  will 
of  both  industries  closely.  ’■evident  actuary  and  inspee- 

.  .  .  tor  of  agencies. 


of  both  indiisfries  closely. 

The  cause  of  this  friction  lies  in  _ 

the  growing  need  of  hydro-electric  »  fv  rknAOnilffC 

power  at  the  mouths  of  rivers  which  l/IIAII  |'k|H  K  Jl  inX 
in  the  past  have  been  an  important  IlVAl/  1  It vvlllfllllli/ 
source  of  .salmon.  This  clash  was  I  llipri'r  UP  A  M  DIP 

first  revealed  when  pulp  .and  paper  WmVI  IWlHilra  Kll, 

Interests  sought  permission  to  dam  TTliUA  ITlUnit 

the  Nimpki.sh  River  on  Vancouver  |  APUPMT  APU  A 
Island  for  the  purpose  of  establish-  I  l<  mH  (V  I  IIF  j¥l/irail 

Ing  a  power  plant  to  run  a  1,000  ton  VUmuil  M 

mill.  I'i.^hermcn  put  forward  the  j  ^  j  «inn 

claim  that  the  salmon  resoiirc.as.  Projects  Planned  Call  for  $100,- 

valued,  at  more  than  $l,00o.noo  000,000  Orders  in  18  I 

yearly,  would  he  wiped  out  if  the  Monthu  I 

authority  were  given  the  pulp  mill.  ivionins  | 

but  in  spite  of  that  protest  the  per-  ;  ppovIl^F*;  rOMPETE 

mit  was  given,  the  pulp  people  j  PROVINCt.:*  CU-Virtlt 

guaranteeing  to  build  fish  ladders  I  '  '  ' 

and  other  apparatus  so  that  the  run  Winnipeg.—  If  i 

of  salmon  would  not  be  interrupted,  contemplated  in  the  prai  i  . 

This,  however,  has  not  satisfied  the  the  eement  industry  must  ' 

fi,shermen  who  rlaim  that  a  fish  lad-  ed  to  supply  a  hundred  niill 
der  on  the  Nimpkish  will  be  ineffect-  lars  worth  of  material  in  the  next 
jyf,  18  months.  It  has  been  siiggescCd  ; 

■  .  *  ,  .  .u  that  even  with  the  western  factories  , 

Another  contest  hetweeen  the  capacity  night  and  day  I 

power  and  fish  interests  is  foreseen  additional  business  can  scarce-; 

li^  connection  with  the  application  considering  the 

of  B.C.  rower  torporation  and  In-  ,ie,„and  from  other  sources, 

ternntional  1  tilities  (  orporatiou  to  plants  niav  be  called  on  or 

harness  the  power  of  Camphell  Ri-  hurriedly  constructed 

ver,  an  important  f;sh  stream.  The  notablv  in  the  country  ! 


fi,shermen  who  claim  that  a  fish  lad¬ 
der  on  the  Nimpkish  will  be  ineffect¬ 
ive. 

,\nothrr  contest  tietweeen  the 


power  and  fish  interests  is  foreseen  additional  business  can  scarce 

li^  connection  with  the  application  considering  the 

of  B.(\  Power  Corporation  and  In-  *  from  other  sources 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  10.  tftgo 
IjVew  Main  Ofttce  of  Royal  Bank  at  Vancoaverl'^* 

- — - — — - V  ":'i  agricultural  hardware  have  heen  [ 

falling  off  In  sympathy,  according  to 
*•  dispatches  to  Dun's  ReWew.  Certain  I 
,  ’  retrenchment  measures  are  under 

vj  consideration,  but  well-informed  au- 

^  thorltles  do  not  anticipate  that  these 

iM  “  portend  other  than  a  teimporary  sus- 

J©  '  p  s  pension  of  an  aggressive  policy  hlt- 

'1  I  herto  followed.  Railroads  may.  for  a  ' 

,  i  ,  I  time,  curtail  expenditures,  affecting 

I  divisional  points.  Those  areas  In  the  ' 
'’■('ll ■  '  -Vest  -w'here  crop  faHur.e  Is  certain  | 

rlraTO gf -  cannot  be  expected  to  possess  trade' 

■  W ' L  KlifliteL  ^  possibilities  of  moment  until  spring,  i 

ix  i  i  but  there  are  vast  sections  where  ex- ■ 

IPmI^  w*  !  ipR  Or  :  -mnsion  may  -be  looked  for,  as  a  fair  | 

■  '  ii&  H  y  ^  £>-  '  yield  will  net  the  grower,  at  the  pres- 

,  »r  '■  prices,  much  more  profit  than  a* 

r  ^  i  J  I  would  at  last  year’s  quota-  > 

I  ll  5  ^  -  'I  s  !  diversification  of  activities,! 

^  I  «  *  i  ;  development  of  hinterlands  and  min- i 

n  '  i  P^lif 3  I  progress  all  tend  to  alleviate  the 

^  I  "  seriousness  of  a  sitiution  that  would  j 

^<r5  i  a  few  years  ago.  have  exercised  a! 

ii  -  »  t  decidedly  depressing  Influence  on ' 

'  -'■'WM'l'  'I  -'L  '  ltheEa.st. 

f'  ^  V.  1.  * 

'  «;||>  ■■■  ]■  A  bright  outlook  for  New  Bruns- 

f  J  C  r  *  i  fv  '  *  !  wick’s  agricultural  Industry  with, 

't  *  M  T  ’ll «  I  *  i'  '  r'e*  Icrops  in  thriving  condition,  dairy  | 

.  tf?  Jl  lA  I'-*- J  iPioduction  greater  than  before  and 

1  ;  prices  higher  is  referred  to  in  the 

r  crop  report  issued  by  the  Provincial 

'  J  '  Department  of  Agriculture,  which  re- 

'  I  ««  ,  cords  a  larger  acreage  and  increased  ■ 

S;;  !  yield  per  acre  and  the  establishing 

‘  ‘I  \  i  if  a  record  for  early  harvesting  of 

-  p  '  '  I  what  appears  to  he  the  largest  pro- 

*>  t  „  !  duction  of  hav  this  province  has  ever 

Mr  01  !hnd. 

The  prop  reiiort  also  states  that  a 
^^tverase  of  potal^ocs  , 

I  Wholesale  prices  In  July  showed 

Immediate  plans  are  being  devel-  the  Supervisor  of  Branches  for  Brit-  3^  upward  trend  when  compared! 


hiii 


tWe. 


■pgflES'-!* 

aamg,'  i  r 


same  situation  exists  at  several  miles  north,  into  which  |  oped  to  erect  the  above  seventeen  Columbia.  It  will  be  noticeri  with  the  preceding  month,  the  Dom- 

other  rivers  where  power  d^evelop-  propo.sed  highways  areistorey  building  of  the  Royal  Bank  of ,  building  Bureau  of  StatlsUcs’  Index  In- 

ment  m  the  near  future  is  regarded  constructed.  I,..,narta  in  Vancouver  at  the  corner ‘'n  I’  r  creasing  from  92.6  to  96.0.  This  In- 

as  inoMinblo.  Manitoba,  Saskatchewan  and  Al-  j  xj*  *■  Bank  of  Montreal,  crease  was  due  to  higher  prices  for 

The  issue  will,  become  more  im-  ^grta  goverments  all  have  huge  "f  Granmlle  and  Hastmp  streets.  The  building  was  designed  ..(.  Da-  wheat,  vegetables  and  meats.  Iroti 

portant  as  time  goes  on,  and  it  will  loadbuilding  programs.  Manitoba  , •’re  Main  City  Office  of  the  J  venport,  architect  lor  tlio  Royal  priggg  remained*  stationary  and 

be.  the.  Imsiness  of  the  government  i^;,s  gravel,  though  it  is  all  confined  1  ^rid  the  Executive  offices  of  Bank. _ 

to  clearly  define  the  rights  of  the  jf,  eastern  section.  Saskatchewan  I 

two  industries  and  to  settle  the  must  import  from  Alberta,  where  !  1 

relative  value  of  fisheries  and  hydro-  there  is  gravel,  or  from  Manitoba.  1 


relative  value  of  fisheries  and  hydro-  there  is  gravel,  or  from  Manitoba, 
electric  power  with  their  allied  ac-  But,  the  expense  of  gravelled  high- 
tivitie.s.  ways,  based  upon  ."Manitoba’s  exper- 

MeanwhileThe  pack  of  all  varieties  ience  and  information  from  Ontario 
of  .«alnion  in  British  Columbia  so  tar  and  the  States,  ultirpately,  is  higher 
this  year  shows  a  decrease  of  129,-  !  than  the  cost  level  of  cement  roads.  1 
3:!6  lOrly-eight  pound  cases.  This  .Many  municipalities  in  the  prairie 
represents  a  six  months  period.,  provinces  are  urging  the  use  of, 
l!i2.i.  592.129  cases;  1926,  615.244  cement  as  a  substitute  for  gravel. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


_  prices  of  non-ferrous  metals  were 

slightly  firmer.  i 

■  ■  '  #  ^5  j 

.  ^  ^  T  T  /T4  seems  probable  that  the  fig- 1 

U  X  lii<li*strial  output  and  for! 

profits  In  the  third  quarter  will  reach ' 
new  high  levels  In  many  lines,  and  | 

,,  . _ _  .  _  ...  *. _ it  is  beginning  to  appear  almost! 

it  is  not  Impossible  that  the  time  equally  sure  that  the  momentum  of! 


this  vear  snows  a  necrease  01  luan  me  cosu  levei  ui  ci-inrui,  mau.-.  1  -  ,  ,  -  *  I*V  will  nnmo  ,i;hcn  1  lio-hi  rron  ivill  ihA  ouic  mnu  me  iiiuiiieiiiuiii  : 

396  ioriv-eight  pound  cases.  This  .Many  municipalities  in  the  prairie  portation  of  ^P**"*^  of  relatively  sliAit ''moment  to  the  of  confidence  will  carry ; 

represents  a  six  months  period.,  provinces  are  urging  the  use  of  out  the  assurance  of  equal  advant  L  ’  .  -md  the  Dominion  through  to  the  end  of  the  year  In  | 

I'e’o  59"  4”9  cases-  1926,  615.244  cement  as  a  substitute  for  gravel,  ages  In  larger  markets  for  the  pro-  ‘  ‘  enough  lines  to  Insure  along  list  of  I 

cases:  'l927,  214,611  cases;  1928.  The  Union  of  Municipalities  arc  dis-  ducts  of  this  country.  ^  tilgh  annual  records  for  1929  In  I 


169.709  cases. 

The  sbekeye  pack  has  remained 
fairlv  con.stant  this  season  and  in 


cussing  the  subject  seriously. 

Is  .More  Economical. 

Cement  is  declared  to  cost  three 


ages  In  larger  markets  for  the  pro-  paiutuiai  .mu  me  i^mumiuu  enough  lines  to  Insure  a  long  list  of 

ducts  of  this  country.  ®  ^  wnole.  qp,,,  annual  records  for  1929  In 

«e  ¥  »  *  trade,  industry,  transportation,  and 

r  0-0  .me -CO  V  oKoic  ’P*'®  latest  estimate  of  the  crop  finance,  says  Col.  L.  P.  Ayres  In  the 
A  -wheat  crop  of -6.. 408, 10-  o^n  .  ponditions  in  Western  ('anada  by  the  August  review  of  the  Cleveland  Trust 
was  the  forecast  of  the  latest  teuerai  (Canadian  Wheat  Pool  shows  the  fol-  Company.  The  autumn  and  holiday  i 


\  ‘  -  *  '  1  to  four  tiiiips  more  os  on  initiol  mot-  i  iiit;  ^  ^  C^onodiHii  \VnGcit  l^ool  snows  tn6  lol“  '-'Ompany,  ins  aUtumn  and  iioii’doy 

the  previous  years,  ■''hen  compare!  repairs  is  so  much  estimate,  based  on  returns  u,  joking;  wheat,  52.S  per  cent,  of  nor-  trade  of  retail  stores  and  mail-order 

with  the.  ii  regu  ar  variations  from  pp”‘pn"  July  31.  l-Tom  reports  received  ;  ^3  50.8.  hou.ses  promises  to  be  better  this 

year  to  year,  the  jiggreg.ite  inter. m  ‘  .  upaw  traffic  so  much  bet-  correspondents  all  o\er  t.an-  .'pjjpgp  figures  arc  based  on  informa-  year  than  ever  before.  The  earnings 

totals  for  the  sockeye  pack  are:  -^'anu  me  r.tai.i  irariic  so  muin  iiei  ,  -instifiefi  an  es-  _ ,  .  ..  ... _ _ • _ ^  I  of  .So  - _ _ I.. 

1929.  230.395  cases;  1928,  169,790 


from  correspondents  all  over  t.an-  .'pjjpgp  figures  arc  based  on  informa-  year  than  ever  before.  The  earnings  I 

. .  . ‘  ‘  '.nn'o — i-n  -io  tcr  tliaH  Eravellcd  roads  that  some  prospects  justified  an  es-  jj^j^  received  by  telegraph  on  August  of  the  railroads  are  likely  to  reach  I 

1929.  230.39.,  cases;  19.8,  169,.90  i  J,/  pj:,g  fs°  liio're  econo-  timatc  of  66  on  the  basis  of  1 00  for  g  reports  mailed  August  3  by  new  high  records.  Despite  the  rate: 

cases:  192..  214,611  rases;  U-tJ-  |  the  previous  ten-year  average  of  1d.8  | j  pjp^.yj^,^  j^P^j  Increase  it  does  not  seem  probable! 

230. m3i  cases:  1925.  32., 4(6  cases.  Actmn  of  frost  howpvpr  is  morp  '  bushels  to  the  acre.  The  estimated  |  ^’j^p  corresponding  figures  issued  that  money  rates  will  be  so  high  as! 

'1  hp  pack  of  springs,  on  the  other  apgtructivp  on  cement  roaris  psnee-  area  for  1929  -was  24,297,116  acres,  .July  25  were:  Wheat,  53;  oats,  to  have  much  restraining  effect  on 
hand,  has  varied  as  follows:  1929.  130,.  whprp  thp  tpmnpratiirp'  arp  so  ‘  't'tie  newspaper  summary  on  Aug.  4g.  barley,  53.  The  present  condi-  business,  or  to  overcome  In  the  se- 

7.4311  cases;  1928.  11,590  cases;  failed  to  discriminate  between  tion  of  the  wheat  crop  is,  there-  ®nrity  markets  the  stimulating  effects 

1927.  31.858  cases:  1926.  35.103  74heyUend^tures  must  le  mad^;  the  ten-year  average  f^^^ 

cases:  1925.  34,9o2  cases.  viirrv,n.-o,-=  of  2o.3  bushels  and  the  all  wheat  o,.  improvement  in  some  areas  hav-  _ 


1927,  31.858  cases;  1926, 

cases;  1925,  34,952  cases. 


Lake  Superior  Shareholders  nirni7*'sect"ion.s"an7Vn*'the"%reat  ^5.6  bushels.  The  average  yiem  of  an  appreciable  drop  since  July  25  August  3,  as  reflected  by  debits  I 

A  pAmrsanv  Pparn  Rivor  pniintrv  ^  wheat  for  the  six  ycars  1923--8  |n  the  condition  of  the  coarse  individual  accounts,  was  smaller  i 

Are  in  Control  of  Company  AtanUohT  nnH  nr^  '  amounted  to  21,796.940  bushels,  com-  I^rains.  oats  in  particular  having  de-  in  the  preceding  week  but  sub- | 

—  ■  comnetine-  frantirailv  for  thp  hiKsi- i  381,917,400  bushels  i dined  approximately  9  per  ociit.  stantially  greater  than  a  year  ago,. 

(Continued  from  Page  1)  i  *v.o  cu,,  oi _ '(.♦  i  spring  wheat  for  the  fcame  period.  |  The  statement  explains  that  there  jo  fbe  weekly  statement  of  | 

-  cnVanri  «»}io  rri’riiri  r.i  It  is  thcrcfore  Important  HOt  to  coH-  is  no  possible  comparison  between  jb®  D®P3rlni®nt  of  Co-mmerce.  Ac- | 


on  hirhwav.!  to  he  con^strnrtAH  hv  Of  2o.8  Du&neis  ana  me  aii  wucdi  improvement  in  some  area.s  hav-  , 

•  the  nrairie’nrovinces  awav  north  of  i bushels.  The  ten- i  j^g  counteracted  deterioration  in  Tk®  'volume  of  money  turnover  in  ^ 

the  Saskatchewan  river  in  the  new  J'®ar  average  for  spring  wheat  was  i^jbcrs.  There  has,  however,  been  pke  United  States  during  the  week; 
me  t(asKatcnew an  river,  in  the  new  ,.i^ia  __  _ •  _ enHArf  Anp-nst  a  ue  aohite 


common  stock  of  the  Algoma  Lastcin  tr„ao/^n  -nop  pn..n«c.-  '  ruse  me  remms.  imt-  j  xniiiiinui  vruvui  nmcui  aim  I'doi  ]  M,L  ' - il*  L'l"'  1 - 7.'', 

Railway  Co.  is  to  be  transterred  by  on  the  Hudson  Bay  There  -  estimate  of  a  half  crop.  Icondition  figures;  they  are  based  rained  on  the  same  high  level  which 

the  Lake  Superior  Corp.  lo  the  bond-  .  ^  -r-h  ^  other  ih^n.  the  rail-  ,  at  go  g  of  normal,  amounts  upon  totally  different  crop  reporting  P‘‘®y3ii®d  during  the  preceding  week 

holders,  the  bondliolders’  comniittee  roads,  to  The  I^s.  gateway  to  jbe  i  same  as  the  report  Isystoms.  The  Dominion  Bureau  re-  was  considerably  higher  than  a 


Gordon  and  other  mining  sections 


fuse  the  returns. 


the  Dominion  Government  and  Pool  tivity  in  steel -plants  for  the  week  re- | 


holders,  the  bonniioioei s  (umiiui-vi  •  _  ^  ■;  j  -  to  practically  the  same  as  the  report  Isystoms.  The  Dominion  Bureau  re-  nifiimi  man  a 

or  their  nominees,  in  consideration  ni  ng  region.  Each  has  planned  a  Dominion  Bureau  of  Stalls- jports  on  conditions  are  all  based  on  bitu- 

of  the  cancellation  of  all  the  obliga-  ^Vstem  of  roads  Into  the  section  j  „„  i information  from  crop  correspon-  during  the  latest  report- 1 

tions  of  the  I>ake  Superior  Corp.,  Thou.,h  The  Pas  J®  -'^'^nitoha  it  j report  the  condition  of  ®d  w^ek  showed  gaans  over  both  the  | 

present  and  future,  under  its^  guar-  ’J  ®  ®^®  ^o  he  Saskatchewan  border  ,  average  taken  as  th.  leach  crop  as  a  percentage  of  the  i 


present  and  future,  under  its  su^^--  ^  usu  m  m  '  on  the  ten  year  average  taken  as  the  I  each  crop  as  a  percentage  of  the 

antees  the  liondholders  re.serving  al!  i  ''h'l®  <be  Hln  Hon  ore  deposits  are  ,  government  report.  A  laverage  yield  per  acre  in  the  pre-  !  i 

their  pre.sent  rights  in  respect  of  three-fourths  in  th®  latter.  So  eacn  |(.eding  ten  years.  All  Pool  condition  j 

principal  and  interest  of  the  bonds  w  ants  to  build  good  highwavs  rapid- ,  ^  half  crop  may  be  regarded  ■  reports  are  based  on  a  P®rcentage  }  j  Pflto  ^^Ight^'werS  sSuy' 

asainst  the  Al.goma  t  entral  &  Hull-  ‘.v  north.  I  estimate  of  250  million  busk-  of  a  normal  crop,  the  normal  being  ! 


present  and  future,  under  its  guar-  .  cioso  lo  me  casKaicncwan  noraei 
antees  the  liondhnldei's  re.serving  al!  |  "’bile  the  Flln  Flon  ore  deposits  arc 
their  present  rights  in  respect  of  three-fourths  in  the  latter.  So  each 
principal  and  iniorest  of  the  bonds  "’ants  to  build  good  highways  rapid- 
asainst  the  Al.goma  Central  &  Hull-  '  'V  north, 
son  Bay  Railway  and  Algoma  Cen- 

‘'The'’l’-,krs.'ipe.ir  Corp  f®Uo"- ,  EXPORT  DEMAND 

ing  the  ron?niiHnation  of  this  settle-  j 

rnent.  will  remain  the  owner  of  60<;i  DA  AH  M  A /^IHUrCDV 

of  all  the  issued  stock  of  Algoma-  Ifln  vlllilEA  1 

Steel  Coi  p..  Ltil..  .?1. 999.900  par  value  j 

of  SCI-  preferred  stork  of  the  Algoma  ;  ^  -  -  - 

Eastern  co.  and  $600,000  par  value  J  Sawyer  Massey  Makes  Reoerd 
of  common  stock  of  the  Algoma  Shipment  East  and  South 
Eastern  Railway  Co.  The  preferred  Africa 

stock  of  the  Algoma  Eastern  Rail-  ;  _ _ 

way  1  n.  being  voting  stock,  the  ,  ontario-built  machinery  is  helping 
hoidintis  ot  the  Lake  Superior  Corp.  through  the  jun- 

in  the  AU-nma  Eastern  Rai  way-  (  o. 

will  represent  more  than  nl'.r  of  the  ^.^p^^e’s  outposts.  This  fact  was 
voting  stock  oi  that  c-ompan>.  emphasized  recently  when  one  of 

1  he  Lake  .superior  (  orp.  "H  aiso  ^  shipments  of  road 

continue  to  hP  ihe  owners  ot  al  the  ]  assembled  in  t.ne 

common  stock  ot  the  Algoma  (  en-  ,„o,.ed  from  Sawyer- 


eis  ror  me  curreui  seasviu.  me  iiw 

DYDADT  ADMAUn  estimate  w-as  compiled  from  report 

iLAl  UAl  l/LlTlnnD  by  l.son  local  elevator  managers. 

!  !  The  U.  S.  department  of  agricul 

DAAn  MAlUIMliDV  tiire  estimates  production  of  al 
SiyJnU  IflnvIllllLA  1  ;  wheat  at  773.885,000  bushels,  com 
I  _ _  !  pared  with  902,000,000  last  year.  O 

lawyer  iviassey  naaKes  Keoerd  ggg  ooo  bushels;  durum  wheat 
Shipment  East  and  South  i  at  49,263.000  bushels  and  sprinj 
Africa  '  wheat  at  156,389,000  bushels. 

. . .  In  the  light  of  these  figures,  th- 

Ontario-built  machinery  is  helping  j  North  American  crop  will  amount  ti 
to  drive  new  roads  through  the  jun-  \  more  than  a  billion  bushels  o 
gles  and  across  the  plains  ot  thej  wheat,  which  means  300  raillloi 
Empire’s  outposts.  This  fact  was  j  bushels  for  export.  For  the  tei 
emphasized  recently  when  one  of !  months  ending  wdlh  May  31,  1929 
the  largest  export  shipments  of  road  '  Canadian  wheat  exports  were  311, 
equipment  ever  assembled  in  t.he!  818,121  bushels. 


as  an  estimate  of  250  million  busk-  ot  a  normal  crop,  tne  normal  being  ,  ,  7’*  i 

els  for  the  current  season.  The  pool  described  as  a  condition  of  per-  pa^le  and  hogs  at  nrlinarv  markets' 

estimate  was  compiled  from  reports  fwt  healthful^^^^  by  glowed  gains  over  f  year  ago.  Dis¬ 
hy  1.500  local  elevator  managers.  drought,  disease,  hail  or  other  m-  tribution  of  goods  through  primary: 

The  U.  S.  department  of  agricul- jJurious  agencies,  and  with  such  channels,  as  reflected  by  fre  ght-car  i 

ture  estimates  production  of  all  growth  and  development  as  may  be  loadings  covering  the  latest  reported  | 
wheat  at  773.885,000  bushels,  com-  reasonably  looked  for  under  such  substantially  greater  than  ! 

pared  with  902,000,000  last  year.  Of  favorable  conditions.  ^  j.^gj  yg^^  rpj,g  gp^gral  | 

this  total  fall  wheat  was  given  at  >(■  *  tk  if  Index  of  wholesale  prices  showed  a 

568,283,000  bushels;  durum  wheats  With  harvesting  of  the  new  wheat  decline  from  the  preceding  week  and 
at  49,263.000  bushels  and  spring  crop  in  Western  Canada  now  under  was  still  below  the  level  which  pre- 
wheat  at  156,389,000  bushels.  way  at  a  number  of  points,  reports  vailed  a  year  ago.  ' 

In  the  light  of  these  figures,  the  indicate  that  the  1928  crop  totalled  *  *  *  * 

North  American  crop  will  amount  to  approximately  530,616,515  bushels.  The  moderate  recession  In  general 
more  than  a  billion  bushels  ot  This  estimate  Is  based  upon  deliver-  business  activity  which  occurred  in 
wheat,  which  means  300  million  i®s  from  farms  to  country  elevators  June  appears  not  to  have  carried 
bushels  for  export.  For  the  ten  in  the  three  Prairie  Provinces  be-  ,  beyond  that  month,  says  the  Brook- 
months  ending  with  May  31,  1929,  f"®®n  August  1,  1928,  and  Augus  9.  mire  Forecaster.  Statistical  records 
Canadian  wheat  exports  were  311,-  j®  ‘be  extent  of  480.625,515  for  July'  are  still  incomplete  but 

818,121  bushels.  biisheis.  To  this  is  added  fifty  mil-  those  which  have  come  to  hand. 

It  would  appear  that  wheat  prices  b®®  bushels  retained  on  farm  for  coupled  with  trade  comment,  point 


tral  <fe  Hudson  “Bay  Railway  (  o.,  |  ;^jj,gggy  factories,  at  Hamilton,  'ny  are  likely  to  rise  well  above  current  /"?b  feed  and  a  small  arnount  to  well  sustained  actWlty  during  the 


which  common  stock  will,  however.  Canadian  Pacific  Railvvav.  quotations.  ’Che  Balkan  states  and  ”®'®«  month, 

remain  subject  to  a  pledge  in  favor  ggyen  carloads  of  graders,  main- 1  north  Africa  will  be  able  to  help  of  Statistics  Business  activity  is  holding  to  the 

of  the  bondholders’  conmiittee  until  I  wheat  supplies,  but  all  reports  second  quarter, 

such  time  as  the  principal  and  In-  ,^p,.y  comprised  the  shipment.  It  agree  that  north  Europe,  Australia  pron  v^-iF  TnW  if  19"9  7  outlook  for  fall  has  been 

terest  of  the  bombs  ot  the  Algoma  destined  for  British  East  Africa  ,  and  the  Argentine  are  falling  below  ^  ®'J"®“.  '  ^  "f-  strengthened  by  increased  farm  In- 


the  Canadian  Pacific  Railway. 


till  being  gristed  at  country  mills. 
The  Dominion  Bureau  ot  Statistics 


month. 

Business  activity  is  holding  to  the 


Central  &  Hudson  Bay  Railway  Co 

and  Algoma  Central  Terminals,  Ltd.,  ■  ^j,g  3 pp  tj,g  crop  now  developing.  4"r9"-r‘r77"fi2fi‘^n7n’"“'oatrT4“950  revival  of  building  activity.  I 

shall  be  paid  in  full.  ,  ,,  .  j  being  widened  by  the  construction  of  i  It  Is  quite  po.ssible  that  if  the  /oo'eni  nfini harlpv  11092  772  a  I  well  sustained  motor  output. 

Subject  to  the  approval  of  this  through  hitherto  al- :  Canadian  crop  is  handled  with  (iis-  4'gn'gqgi.  4  2->2  ’f2  (ist'kl 519 1  *be  early  fall  the  usual  seasonal 

agreement  and  to  satisfactory  an-an-  , I, pg,  j,|,,pppj,gjg]p  ,c,.ritory.According  ^  cretion  during  the  next  five  months,  fiaxspprt’  5fii‘4S7(’i  296  347)  ’  ’  ^  I  expansion  may  be  anticipated.  Be- I 

gomeiits  lieing  niade  to  care  for  the  ,  ,p  ,},p  Sawyer- .Massey  officials,  the'  the.  net  return  will  not  fall  much  he-  «  ’  «  ’  Hi’  i  \  the  third  quarter,  the  prospect  i 

corporation’s  income  bonds  which  ghjpment  now-  in  transit  is  merely  I  low  the  net  return  for  the  past  is  as  yet  uncertain.  Money  rates  will  \ 

are  due  Oi-toher  next,  the  Hake  Sup-  ■  ^  j-oretaste  of  further  export  hii.si-  three  years  when  the  yield  was  The  wheat  crop  is  a  most  uncer-  |  remain  relatively  high.  But  ample  I 

erior  Corp..  upon  the  agrcenient  hav-  jjpgg  Canadian-biiilt  road  mach-  much  heavier.  Improvement  in  eon-  factor  in  any  attempt  to  gauge  ;  funds  for  autumn  requirements  and  I 

mg  been  completely  carried  out,  i  jj^p^y  jg  evidently  popular  through- !  ditions  indicated  by  later  reports  en-  the  present  business- trend.  In  spite  j  amelioration  of  the  pressure  on  the  I 

should  have  no  obligations  except  |  ^,,4  Empire,  for  it  was  pointed  courages  this  hope.  Business  is  of  the  importance  of  vvheat  as  a  crop  Bank  of  England  are  assured  by  the  j 
$5,278,099  of  first  mortgage  bonds  44,34  equipment  had  alrc.idv  ;  holding  up  well  according  to  all  ad-  'o  Canada,  past  expricnce  does  not  recent  action  on  the  Bank  rates  at  i 

which  arc  fully  secured  by  $5,800,-  j^gg^  shipped  during  the  year  to  In-  !  vices.  substantiate  the  theory,  so  widely  j  the  New  York  Reserve  Bank. 

000  of  purchase  money  bonds  of  Al-  ,4,-3^  Australia,  New  Zealand.  British  -  »  *  *  Hi  circulated  in  time  of  threatened  crop  '  i 

goma  Steel  Corp..  which  more  than  'vyg’g4  jndies  and  other  British  nos-  i  iv  1  *•  1  ,i  v*  f®'bire,  that  Canadian  prosperity!  n  •  r  1 

provide  for  the  pavnient  of  principal  c(i<y,ions  Discussing  the  relatively  Hg'ht  1  hinges  on  the  wheat  output,  says  the  1  BuSlflttSS  IndcX 

and  interest  of  the  first  mortgage  "^his  all-Canadian  firm  illustrates  - — - 

bonds  of  the  l^ke  superior  CO.  :  by  its  success  the  opportunities  ‘P-C.  of 

The  directors  have  unanimously  ,  available  through  enterprise  in  the  fa^rS  and  the  fines!  co™  ‘  a  partial  l!)"9 

approved  of  the  agrecT^ent  entered  export  field.  “Another  shipment  Is  thar^e  nrairle  fiin^s  fXS  areas  as  large  as  3  580  o'oo  000  7 T 

into  in  London.  This  agreement  will  to  be  sent  to  India  shortly’^,  it  was  rSorK  Lfye^^nd  tw^  ‘  ^onllruct  Tsil 

be  submitted  to  a  meeting  of  the  :  suited  “and  this  is  the  third  shin-  vLiaf  ill  Consequently  the  Grain  in  Store. 

shareholder.s  of  the  Lake  Superior  ,  nient  to  East  Africa  this  year.  Ex-  posltion^o  stiJd  a  short  crop  than  ! wm® noT  h  Plg'ilomlule ±‘1.1  \ 


was  de.stined  for  British  East  Africa  ,  and  the  Argentine  are  falling  below  .2,'  dame  'rtnto  lott  ■  strengthened  by  increased  farm  In- 

and  South  Africa.’  in  both  of  which  j  1928  in  prospects  for  returns  from  ™  ^  ®  1  come.  larger  retail  distribution  of 

Dominions  the  bounds  of  Empire  are  the  crop  now  developing.  4"fi  3"7  (77  626  071)  •  "  oats  44  950  270  1^'^^®’  building  activity, 

being  widened  by  the  construction  of  i  It  Is  quite  po.ssible  that  If  the  (28.604  960)  ’  barley  11  002  773  (3  -  1  motor  output. 


000  ot  purchase  money  bonds  of  Al-  ,4,-3^  Australia,  New  Zealand.  British 
goma  Steel  Corp..  which  more  than  ^vgg4  mdies  and  other  British  pos- 
provide  for  the  payment  of  principal  sessions. 

and  interest  of  the  first  mortgage  This  all-Canadian  firm  illustrates 
bonds  of  the  l..ake  Superior  Co.  :  by  its  success  the  opportunities 
The  directors  have  unanimously  ,  available  through  enterprise  in  the 
approved  of  the  a.grpeT^ent  entered  ■  export  field.  “Another  shipment  Is 
Into  in  London.  ’I'his  agreement  will  to  be  sent  to  India  shortlv”,  it  was 
be  submitted  to  a  meeting  of  the  stated,  “and  this  is  the  third  ship- 


Business  Index 


saaiviii,  ..VI.S  a.  (,1V  i.aKc  «  u^r m.  ,  nient  to  East  Africa  this  year.  Ex-  position  to  stand  a  short  crop  than  j'ut  Vbe  conn^trv  wHl  not  be  ser  -  P'K  Hom  June  .  . 
(  orporation  to  he  held  about  Octo- .  pg^  business,  is  .so  far  a  hundred  they  were  some  years  ago.  looking  °"g  7 ate  ’ 

I  J  ®PPr®'’.'j  •  f®''”"'"  ’  I  PPr  cent  better  than  was  antlcipat-  at  the  situation  from  tthe  point  of  VeverThelesa  It  cannot  be  denied  rn^'eeTi;"hrr‘’  ^ 

winch  it  will  he  submitted  for  ap- ;  ed.  In  order  to  give  better  service,  tiioir  HarvAnHimev  nnnn  th«  whent  L,  * . *-  _ _  »  .  _ « _ ■■ _ '  * 


•P.C.  of  I 
Increase  or 
1929.  Decrease 


Wk.  end.  July  3  136,600.589  4-78.9 


proval  by  the  bondholders. 


ap-,ed.  In  order  to  give  better  service,  their  dependency  upon  the  wheat  4b;t  tbe  lack  of  moisture  and  rain-  Gnr  Londina-— 
iw-e  have  this  year  sent  a  demon-  yield  alone,  this  becomes  clear  Ifgu  affected  wheat  has  also 


strator  to  India  from  which  coun- |  enough  and  the  factor  that  the  rise  1  |^“re(i“othe“r“ clops  alTthese  may  c.  p'^R 'grlis^wcek  ^  ^ 

try  ho  will  go  to  Africa  inspecting  in  the  prices  has  Introduced  -  an  j,o4  4,3  offsetting  price  In-  end  X5g  7  .  .  3.946.000  -  4.27 

and  advising  on  methods  of  road  extra  $1,000,000  for  every  cent  In-Lreases  due  to  their  local  nature  C.  P.  R.  net,  June  2,992.925  4-  1.0 
construction  and  operation  of  road  crease  it  Is  estimated  -  has  to  be  j  of  this  damage  cannot  be  5113131  _  , 

machinery.  taken  Into  acctmnt  '"'hen  reckoning  4^,4^  34  prggent  but  If  serious,  It  will  c.N.R.  net  June.  .  2,’440,927  —  ia^ 

-  the  likely  results  of  a  poor  output  ^  j  ^  4  4mgjpggg  »  c.N.R.  net  May  .  .  3,154,069  —13.7 

And  another  consideration  that  ^  ancv-  Trade  for  June— 

cannot  be  overlooked  by  anyone  *  v  v  »  Exports . 112.176. 179  4-  1.0 

Seeking  a  true  perspective  Is  that  a  Wholesale  and  retail  trades  are  re-  . 

invesxor*  veaa  considerable  part  ot  the  prairies  Is  ported  as  generally  fair  to  good,  with  stock  Market—  ’ 

SrioA  JS'mmasv  no  longer  so  absolutely  dependent  the  situation  in  Eastern  Canada  Shares  sold  week  .end. 

IO>llE  Jf  stLlIllESs  upon  the  crop  as  all  the  three  prov-  much  more  satisfactory  than  In  the  .  i®  •  •  •  ■ 

MontrMti  CANADA  Toronto  Inces  were  once.  Other  lines  of  West,  While  higher  wheat  prices 

-  -  -  -  -  productivity  are  being  exploited  with  are  expected  to  compensate  growers  ,„creas«  o?  dec'rerso  ovI?*Iovm  of  co?f 

results  that  Increase  every  year  and  for  decreased  yields,  the  crop  out-  responding  period  in  previous  year. 


89,873  —  8.2 
119,505  4-  2.5  I 

124.7  4-  5.9  I 

146.7  —  3.3  I 

2.065.159  -f-  2.7 
70,033  4-  1.4  I 

3.946,000  —  4.27 
2,992,925  4-  1.0 

6,118.131  —  2.07 
2,440,927  —  1.1 
3,164,069  — 13.7 


Exports .  112.176.179  -f-  1.0 


Inves'toi**  read  1 

She  ffitanctal  €mts\ 


WABASSO  COTTON  COMPANY 

LIMITED  * 

ANNUAL  REPORT,  1929 

DIRECTORS 

C.  R,  WHITBHEAD,  President  and  General  Mananer 
JAMES  W.  FYKE,  Vice-President 
HUGH  BIACKAY,  K.C.  R.  N.  BAXU  WM.  I,  GEAR 

WM.  HARTY,  Jr.  W.  G.  E.  AIRD 

EXECUTITE  COinriTTEE 

JAMES  W.  PYKE,  Chairman 
HUGH  MACKAY,  K.C.  C.  R.  XVHITBHEAD 

P.  If.  FORBES,  C.A.,  Comptroller 
,  H.  VV.  CAPEU,  C.A.,  Secretary-Treasurer 

BV.  G.  E.  AIRD,  MaaaKer 

Directors’  Report  to  the  Shareholders 

Gentlemen : — 

Tour  Directors  liave  pleasure  in  submitting  herewith  Balanci 
Sheet  ns  at  .Wth  June  togetiier  with  Profit  and  Loss  Aoconn 
for  the  year  ending  that  date. 

The  result  of  the  year’s  operations  is  fiillv  set  forth  in  tiv 
appended  Profit  nnd  l,oss  Aeroiint,  from  whieli  it  will  be  observp 
that,  after  making  provision  for  all  charges,  incinding  Bond  Intel 
e$t  and  Sinking  I’nnd,  and  setting  aside  $150, POO  for  depreciatioi 
.  Property  nnd  I’lant,  there  Is  a  net  loss  for  the  year  of  $109, 
07.15.S5.  which  has  been  dedneted  from  the  Surplus,  leaving  th 
nnionnt  standing  at  the  credit  of  this  account  at  $502, 140.96,.  Froi 
this  amount  there  has  been  dedneted  the  Dividend  of  $1.00  pc 
share  paid,  amounting  to  $52,.500.00,  also  interest  on  prepayment 
of  New  .Stork  of  $17Ji71JI8,  leaving  a  balance  in  the  .Snrplr 
Account  to  bo  carried  forward  of  $102,278.58, 

In  submitting  the  Finnncial  .Statements,  yonr  Directors  regriH 
that  the  operations  for  the  year  have  resulted  In  a  loss.  Tlfl 
operating  eonditions  In  the  textile  industry  during  the  past  finaifl 
rial  ye.nr  have  heen  exceptionally  trying,  yonr  Company  haring  S 
meet  excessive’  competition  and  low  prices  from  Great  Britain  aiB 
the  United  States,  which,  together  with  the  downward  revision  H 
Ihe  Tariff,  has  made  it  very  difficult  to  sell  at  a  reasonable  prnfS 

Owing  to  change  of  fashion,  there  has  been  a  great  falling  oH 
in  the  demand  for  fine  AVhite  Cotton  Goods,  which  we  specialis(^| 
in.  Yonr  Company  is  therefore  paying  greater  attention  to  devcH 
oping  the  Manufacture  of  Colored  Cotton  goods,  also  the  Man^| 
factnre  of  .trtificlal  Silk  goods.  The  greatest  economy  is  beii^l 
exercised  hy  your  management,  and  every  effort  is  being  put  for^l 
to  liuild  up  a  trade  in  the  new  lines  equal  to  that  which  we  he^| 
In  fine  White  Cottons. 

In  order  to  conserve  the  Working  Papital  of  yonr  Compai^l 
and  protect  yonr  investment,  yonr  Directors  last  Antnmn  decid^l 
to  discoiitinne  the  payment  of  pividends  until  such  time  as  t^H 
earnings  of  the  Company  have  sufficiently  improved  to  warra^l 
their  being  resumeiL 

Tour  Directors  desire  to  record  their  appreciation  of  the  fait^l 
ful  and  efficient  services  rendered  by  the  Officers,  Staff  and  E^H 
ployees  of  all  Departments  throughout  the  year. 

Respectfiillv  submitted  on  behalf  of  the  Directors. 

(Signed)  C.  R.  AAHITEHEAD,  ■ 
Three  Rivers,  Que,,  August  2n^  1929.  Preside^H 

BALANCE  SHEET  I 

As  at  30th  June,  1939 


ASSETS 

Current  AsMetsi- 

Cash  on  Hand  and  in  Bank.  1$  8,5M.54 

Victory  Bondn  and  Call  Loan . .  214,654.00 

Acronnta  Receivable,  leaa  Reserve 

for  Bad  and  Doubtful  Debts .  702,707.81 

Inventory  of  Raw  Cotton,  Partly 
Mnnufaetured  and  Manufactured 
Stock,  Supplies,  Chemicals,  etc....  2,048,493.06 


$2,974,4201 

0171 


C-ash  In  hands  ot  Trustee  for  Sinking  Fund. 017 
Property  I— 

Real  Estate,  Bnlldlngs,  Plant,  Machinery,  ete..M  8,314,181 
Investments  :— 

Bonds  of  The  Wabasso 
Cotton  Company,  Lim¬ 
ited,  at  Cost . $  7,018.42  j 

Bo.nds  of  The  Shnwlnl- 
gan  Cotton  Company, 

Limited,  at  Cost .  15,370.80 

Bonds  of  St.  JInnrtcc 
Valley  Cotton  Mills, 

at  Cost .  17,508.00 

Stock  of  Tbe  Shawlnl- 
gan  Cotton  Company, 

Limited,  at  Cost .  00,820.00 

Sundry  Investments  nt 

C'ost  .  ..  ............  55,720.00 

V  -  8  192,627.32 

Pledged  as  Collateral 
Seenrity  for  $750,004). 

20  Year  7%  Collateral 
Trust  Gold  Bonds  i — 

Bonds  ot  St.  Maurice 

Valley  Cotton  Mills,  ^ 

Ltd.  nt  Cost . $  •22,619,00 

12,500  Shares  of  $100 
each  of  St.  Maurice 
A'niley  Cotton  Mills, 

Ltd.  Common  Stock, 

being  the  whole  Issue.  1.250.000.00  1,972,610.00  2,105,14< 


Deferred  (Charges  i — 

Bond  Discount  nnd  UnexpIred  insnrance.^^.^,. 


58.74 

$10,813,441 


LIABILITIES 

Current  Liabilities:- 

Accounts  4t  Bills  Payable  . $ 

Raw  4'otton  Acceptances  . 

Bank  Loans  secured  by  Cotton,  Fin¬ 
ished  Goods  nnd  Victory  Bonds  . . . 

Bank  Overdraft .  . 

Operating  Expenses,  Aeerned  Wages, 
etc.  aud  Reserve  for  Government 

Taxes  . . 

Bond  Interest  Accrued  . . 

Unclaimed  Wages . . . 


348468.37 

204,086.03 


850,000.00 

186455.30 


232,723.41 

11429.16 

2,485.20 


St.  Muuriee  Valley  Cotton  Mills,  Limited: — 

First  Mortgage,  Bonds  Due  Ist  j““®*  •  • 

Authorized  and  Issued  . -  $1,000,000.00 

Less:  Redeemed  for  ^ 

Sinking  Fund  . S  J®®’®®?'??  — 

Held  In  Treasury....  19,000.00  200,000.00 

Mortgage  nnd  Collnternl  Trust  Sinking 
Fund  TG)  Bonds  due  1st  May* 

1942* 

Authorized  and  Izsned  ..  •••.....$  750,000, 

l.ess:  Heileemcd  for  Sinking  Fund  126,500.00 

Reserve  for  Blorlgnge  *  Collateral  Trust  Bonds 

Sinking  Fund  . 

Reserve  for  Depreciation  ...  . . . 

Liabilities  to  Shureholdcrs: — 

Capital  Stock:- 

Authorized:  105,000  Shares  of  No  Par  Value 
Issued:  60,806  Shares  fully  paid  ...  $4,191,680.00 

10  Shares  partly  paid  up  450. <M> 

$4,102,130.00 

S  orpins  t— 

General  Reserve . $  600,000.00 

Profit  and  Loss  Ac¬ 
count — Balance  as  per 

Statement  attached  .  482478.58  992478.58 


992478.58  6,184,4 

$10,5134 


Contingent  Liability  ...$  27,707.00 


Montreal,  2nd  August,  1928 

To  the  Shareholders  of  The  Wabasso  Cotton  Company,  Lin 
Three  Rivers,  Que. 

We  have  examines  and  .Audited  the  Rooks  and  Accounts  ol 
Wubusso  t'otton  Company,  Limited,  for  the  year  ended  30th  . 
1020,  nnd  beg  to  st:ite  that  we  h:iv-e  obtained  i:ll  the  Informa 
nnd  explanations  requIrcMl  hy  us,  and.  In  our  opinion,  the  ae 
panylng  Balance  Sheet  Is  properly  drawn  up  so  as  to  exhibit  a 
and  correct  view  of  the  st:ite  of  the  Domp::ny*s  affairs,  aceoj 
to  the  best  of  the  Information  nnd  explaiiutlons  given  to  us 
ns  shown  by  the  Books  of  the  Company. 

The  v:irious  investments  held  by  the  Oivmpany  have- 
verified  hy  us  by  personal  inspection  or  by  certificates  fron 
depositaries. 

The  Inventories  of  Stock  on  hand  have  been  certified  bj 
ponsible  Officials  of  the  4'oiiipaiiy,  and  have  been  valued  at 
or  Market  Value,  whichever  was  lower. 

RIDDELL,  STEAD.  GRAII.AM  &  Ill’TCIIISOIV.  C.A.,  Audlto 
C.  R.  WHITEHEAD,  JAS.  W.  PYKE,  Directors. 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  30th  June,  1929 
Profit  for  the  year  ended  SOth  June.  1929,  after  deducting  all  Manu¬ 
facturing  and  other  Charges  and  Fxpenses,  but  before  piorlding 

for  Depreciation,  Bond  Interest  and  Sinking  Fund .  $  gj 

Interest  on  Investments . i . .  73 

9  _ _ 

Depreriatlon  on  Property  and  Plant .  $1.50,000.00  **** 

Bond  Interest .  0.1,100.00 

Sinking  Fund .  22,385.00 

- 205 

Net  Loss .  gtOI 

Balance  at  Credit  30th  June,  1928 .  37] 

S56I 

Deduct:  Dividend  for  the  first  ouarter  at  the  rale  of 

(1.00  per  share  '. .  (  52,500.00 

Arerued  Interest  on  payments  on  account  of 


New  .Stot'k  Issue. 


Balance  at  Credit  carried  to  Balance  .Sheet . . .  $41 

B'erlfied :— 

BIDDELL,  .STEAD,  GBAHAM  &  HUTCHISON,  C.A., 
Montreal,  August  2nd.  1029.  Auditor*. 


FiNANCiAL  TIM|;S,  MONTREAL.  AUGUST  16,  1929 


We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


Newman,  Sweezey  &  Co. 

Limited  - 

mVESTMEHT  BATHERS 

210  St.  James  Street  West 
MONTREAL 


James  Richardson  &  Sons 

LIMITED 

STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
theUS.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


Drury  &  Co 

INVESTMENT  BANKERS 


Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

MONTREAL 


taO  ’Sti^ames  Strett 


HArbour  1254 


•TOCKS  —  BONDS  —  ortAIN 

Invos^mortt  Bcanicers  • 

Gage*.£vans.Spenced 

LIMITED 

Aa  nembers  of  the  Wbmlsec  Grata 
ExchanKe.  we  ■ollcit.  on  conaervotlve 
mareln  aecounta.  srala  orders,  for  sur- 
chase  and  aale. 


Robert  Dodd  &  Company,  Inc. 

investment  bankers 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 

Telsphenes  Hsrbsur— 


'  C  k  IIIT  lAUM  DAWC  water  Co..  Klnkwood  Water  Co.,  end 

luAlnl  JUtlll  DUtYu  Phlllippi  Water  Co.,  all  serving: 

1  towns  of  the  same  name.  In  New 

TOT’1IU  D|  S  MC  A|7  Jersey,  the  Riverton  &  Palmyra 

I  IIIj  i  vF  Wafer  Co.  has  been  acquired,  serv- 

'"K  communities  opposite  Phlladel- 

MODERN  BUILDERS' Si;.;* 

_  I  The  total  vajue  of  the  properties  I 

A n...:....  c  announced  by  Mr.  Detwiler  to  be 

AppearMce  of  Business  Sectaon ,  approximately  $4,000,000  and  the 


I  is  Being  Changed  by  New 
{  Structures. 

WIDER  STREETS  PLANNED 

I  Marltlma  Burena  The  Financial  Time* 

I  Saint  John.  —  With  the  passing  of 
one  of  the  oldest  properties  in  the 
'  City  of  Saint  John.  Elliott’s  Hotel. 
1  situated  on  one  of  the  main  business 
I  streets,  a  modern  glrage  and  com- 
I  merclal  automobile  building  is  going 
I  up  on  the  site  the  first  Improvement 
j  In  property  In  this  section  in  some 
'  years  and  a  further  indications  of  the 
'  passing  of  old  Saint  John  and  the 
I  coming  in  of  the  new  era.  This  par- 
I  ttcular  property  has  been  an  hotel 
I  site  for  generations  and  seemed  to 
;  be  a  fixure  for  years  to  come.  How- 
I  ever,  modern  progress  has  taken  it  as 
I  its  prey. 


1  .acquisition  bring  the  total  of  com- 
I  munities  served  by  the  National 
'  Water  Works  Corp.  to  42  in  four 
i  states,  namely  Pennsylvania.  New 
I  Jersey,  West  Virginia,  and  Tennes- 
!  see. 


SMELTERS  PROFITS 
ARE  HIGHER  FOR 
6  MONTH  PERIOD 

Lower  Production  More  Than 
Offset  by  Higher  Metal  Price 
Range 

ADDITIOI^  T^ROPERTY 


which  now  stand  side  by  side  in  this  inename  ni  (.ananian  uas  ana 
very  central  business  district.  xhisp''^*''P'T'^"J’  *** 


-  The  estimated  profits  for  the  first 

jypiir  /^AUDAMV  cad  months  of  this  year  of  the  Con- 

PIIjtY  vUIfllAPlI  fUK  polid.ated  Mining  and  Smelting  Com- 

rkC  U  AtlTirAPTTinri  as  available 

(jAj  IRANUrAllUKE  week  end  here,  renect  in  a 

notable  manner  the  higher  range  of 

T  k  rr~J  M  c  metal  prices  that  prevailed,  in  com- 

lo  Lfperate  under  iName  of  parlson  with  the  corresponding  pe- 

Canadian  Gas  and  Equip-  riod  of  lust  year.  Profits  for  the 

ment  Limited  period  show  a  slight  increase,  despite 

’  _  the  fart  that  production  for  the  half- 

_  .  .'  ,.  year  period  showed  a  derllne  in 

Toronto.-A  new  (  anadian  com-  ^ne. 

pany  is  being  fo^ed  for  the  tnanu-  making  deductions  for  de- 

facture  of  acetylene  oxygen  and  by-  depreciation,  contingent  at-: 

drogen  count  .and  taxc.s,  the  company  states 

I  T  "  that  estimated  profits  for  Ihe  first! 

president  of  Canada  Packers.  Limit-  months  of  are  $l.5o9.943.| 

while  computed  in  the  same  way,  the  I 

The  new  company  will  operate  un-  i 

der  the  name  of  Canadian  Gas  and  1»28  'vere  $4.416.02a.  , 


be  a  fixure  for  years  to  come.  How- !  ’^'’/^ttto.  A  n®w  I  anadian  com-  pyp^y  metal  hut  one. 

ever,  modern  progress  has  taken  it  as  After  making  deductions  for 

its  prey.  I"  o P'etion.  depreciation,  contingent 

On  King  Street,  the  main  street  ^  pount  and  taxc.s,  the  company  st 

the  city  where  alterations  have  h''en  - ^hcr  that  estimated  profits  for  Ihe 

few  and  far  between  of  recent  years.  six  months  of  1929  are  $1,559 

the  entire  complexion  of  almost  half  i  (  anada  Packers,  Limit-  computed  in  the  same  way, 

a  block  has  been  altered  through  the  r"’  win  profits  for  the  same  six  month: 

coming  of  the  chain  storas  four  of  L  The  new  company  will  opepte  un-  -  $4  416  025. 


The  company  also  announces  that  , 


very  cenirai  ousin^s  aisinci.  inis  j  ranital  of  $150  000  The  e  the  first  half  of  1929,  the  .nd- i 

year  and  last  year  two  of  these  prop-  *•7"""”-  'hf'*’  ditions  to  nronertv  through  profit  I 

ertles  were  acouired  hv  chain  store  will  be  no  public  offering  of  the  to  ^  ^  .  J.  Jf.,  .e,. 

erues  were  .loquirea  ny  coain  Store  .  and  lo.ss  amounted  to  $1,857,490,  as 

samrappuL^  to  some  thS  or  foSr  ^  attdition  to  the  manufacture  of  ' 

other  sites  on  this  main  thorough-  iJS^an^X^rlbut 'aire^"uiSn;  Totai  producHon  figures  for  the! 

•Negotiations  have  also  been  to  antt  supplies,  necessary  in  the  indus-  ^orr;.lonrifnr 

the  fore  of  late  date  for  the  purchase  "se  of  its  varied  gas  products.  folwe^  ”  '  ' 

from  the  city  by  a  private  organlza-  'The  new  company  will  take  over  months  of  1928  as  follows.  I 

tion,  whose  name, has  not  been  re-  fhe  acetylene  and  oxygen  plants  of  .  ,  Vriis'. 

vealed,  of  one  of  the  old  standbys  of  Ihe  present  Canadian  Gas  and  zinc(ton7).  i:  45;4fi7  iLTTii 

Saint  John,  the  City  Market,  a  build-  Equipment,  Ltd.,  at  Toronto  anJ  copper  (tons)  .  ..  7io  4.7tij 

Ing  which  has  stood  on  its  present  Montreal,  and  will  also  acquire  the  Gold  (ozs.). . 

site  in  the  very  heart  of  the  commer-  oxygen-hydrogen  gas  plant  of  Har-  l’"''*’'’  l"*'*  >  3..s.,.ii: 


Canada  Power  &  Paper 

'  Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annu.il  Capacity 
'  of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Bclgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

i  Cap  Madeleine,  Que. 

Ml  Laurentide-Ottawa  Company 
Sfli  Limited,  Pembroke,  Ont.  J 

Head  Office: 
MONHISAL-’ODBliBC 


sertetary-treasurer.  Montreal.  Xew  Brunswick,  expresses  himself  1 

Growth  of  the  metal  working  and  as  being  favorably  impressed  with 
hemlcal  industries  in  Canada  to-  the  outlook  for  the  settlement  in  this  ; 


i  rial  centre  for  generations.  As  vet,  •'Is  Abattoirs,  Ltd.  i 

the  deal  has  not  been  completed  'for  The  board  of  the  new  c(>mpany  will  SETTLEMENT  PLAN  SITCESS.  ; 

I  opposition  has  developed  to  the  sale  include  J.  S.  McLean,  chairman.  Tor-  - - —  j 

but  the  matter,  apparently,  is  not  yet  onto;  Oscar  E.  Fleming,  K.C.,  siarltime  Barenu  The  Financial  Time* 

!  settled.  Should  it  go  through,  the  Windsor;  H.  C.  Mct'lelland,  vice-  Saint  John.  —  Hon.  J.  A.  Murray,! 
!  entire  appearance  of  this  part  of  president,  Toronto;  W.  0.  Wall,  Superintendent  of  Immigration  for! 
k  Saint  John  will  be  altered.  seertetary-treasurer,  Montreal.  Xew  Brunswick,  expresses  himself  1 

1  Tn  wiiiAn  FhIam  oiMtAi  Orowth  of  the  metal  working  and  as  being  favorably  impressed  with 

I  •  xo  TTiaen  union  sireeb  chemical  Industries  in  Canada  to-  the  outlook  for  the  settlement  in  this  ; 

There  has  also  been  a  proposition  gether  with  the  steadily  increasing  province  of  settlers  from  the  British ; 
advanced,  but  at  present  it  seems. to  uee  of  gases  manufactured  by  the  Isles  on  the  tri-party  agreement' 
be  dormant,  for  the  city  to  purchase  company,  warranted  the  belief,  ac-  amongst  the  provincial,  federal,  and  ! 
I  an  entire  block  of  old  structures  also  cording  to  Mr.  MoLean.  that  the  same  the  imperial  government.  Under  ! 
j  In  tbe  business  section  with  the  view  phenomenal  growth  In  the  oxy-  present  arrangements  it  is  anticipat- 
of  tearing  them  down  and  widening  acetylene  and  rare  gas  industry  that  ed  that  more  than  a  thousand  new  : 
I  Union  Street.  This,  It  is  pointed  out,  has  occurred  in  the  United  States  settlers  from  Great  Britain  and  Ire-  \ 
would  not  only  beautify  this  par-  and  abroad  will  now  take  place  iu  land  will  be  located  in  this  province, ; 
ticular  section  but  also  greatly  im-  Canada.  during  the  present  year. 

prove  adjoining  properties  both  as  -  i 

business  sites  and  in  value.  As  yet, 

no  action  has  been  taken  along  this  •  w  »  • 

OuT  Pulpwood  Supply  is 

i^,  one  Of  the  main  arteries  of  the  MenaCed  OV  FoVeSt  FtTCS 

Another  old  site  has  also  recently  — — 

been  aixiulred  by  a  real  estate  broker 

for  an  unnamed  client  situate  on  one  To  the  Editor,  I  out  these  important,  simple,  logical 

of  the  best  business  corners.  A  The  F'inancial  Times.  reforms,  the  future  is  hopeless  in- , 


Our  Pulpwood  Supply  is 
Menaced  by  Forest  Fires 


The  Financial  Times. 


I  out  these  important,  simple,  logical 
reforms,  the  future  is  hopeless  in¬ 
deed. 

Forest  fires  have  been  more  wlde- 


dentist  has  had  his  office  at  this  cor-  Dear  Sir:  deed. 

ner  for  63  years;  there  has  been  a  For  the  information  of  those  who  Forest  fires  have  been  more  wlde- 
jdrug  store  there  for  half  a  century  are  unfamiliar  with  woods’  phra- 1  spread  in  Canada  this  year  than: 
I  and  a  watchmaker  for  43  years.  The  seology,  “slash”  means  the  waste  i  ever  before  in  the  history  of  the 

I  purpose  to  which  this  property  will  parts  of  the  tree  such  as  the  toips  '  country,  conflagrations  occurring  I 

j  be  diverted  has  not  yet  been  revea.led.  and  branches  that  are  left  in  the  '  simultaneously  over  wide  areas  in  | 

Property  options  on  other  cen-  woods  after  the  logs  or  pulpwood  !  every  Province  in  the  Dominion, ! 


Property  options  on  other  cen-  woods  after  the  logs  or  pulpwood  !  every  Province  in  the  Dominion, ! 
trally  located  sites  are  also  stated  to  have  been  removed.  fully  corroborating  my  worst  fears.  ^ 

be  held  and  there  seems  to  be  little  When  these  tops  and  branches, ,  Some  of  these  fires  that  are  now 
I  doubt  that  the  next  few  years  will  with  their  resinous  needles  dry  out,  !  burning  in  the  North  w  ill  not  be  ex- 
,see  tremendous  changes  In  the  all  this  debris  becomes  as  inflam- !  tinguished  till  winter  sets  in.  This 
I  business  section  of  the  city  a  section  mable  as  gunpowder  and  on  the  |  great  catastrophe  will  be  worth  all  1 
which  for  many  years  has  altered  dropping  of  a  match,  lighted  cigaret- 1  its  terrible  cost,  if  it  proves  the  j 
but  little  in  thw  complexion  of  its  te  stub,  spark  or  bolt  of  lightning,  |  means  of  forcing  our  governments  to  1 
structures  all  of  which,  of  courso  in-  bursts  into  flame  and  a  forest  fire  .  inuugurute  a  few  common  sense,  i 
”  uf’ u  business  revival  jg  started  that  may  destroy  millions  j  preventative  measures  that  will  cost  ' 

which  is  talnng  place  In  Saint  John  qj  dollars’  worth  of  valuable  timber,  |  practically  nothing  except  passing  ' 

1  o  generally.  millions  of  acres  of  young  growth  the  regulations,  instead  of  spending  '  ! 

,  Saant  John,  where  the  new  even  the  very  soil,  not  to  men- j  millions  of  dollars  fighting  forest  i 

termimus  are  being  built  at  an  mltial  jjjg  ijomes  of  the  people  and  in  fires  caused  largely  through  lack  of  [I 
4  j’  4  frequent  Instances  their  lives  as  these  simple  reforms.  1 1 


^  frequent  Instances  their  lives  a 

I  streets  are  being  demoll.shed  to  make 
I  way  for  yard  room,  industrial  sites 
ate.  including  the  tearing  down  of  the 

•post  office,  a  stone  structure,  and  a  "''f,  i 

bank  building  of  similar  material  disposal.  This  fact  Is  fcknow 


well.  I  Unfortunately,  from  a  publicity 

The  only  possible  hope  of  reduc-  1  standpoint,  practically  all  of  Can¬ 
ing  our  forest  fire  losses  is  through  |  ada’s  splendid  force  of  forest  en- 

slash  disposal.  This  fact  is  acknow-  ;  gineers  are  in  the  employ  of  either 


as  well  as  an  iron  foundry,  stores  by  all  who  are  familiar  with  j  our  governments  or  the^wood  usin 

•"  -  I  (jje  subject.  1  ,na.,=i,..oc!  ka«v.  af  »  hiAh  caa^v,  *a  v. 


I  dveellings,  etc.  These  are  to  be  re-  ,  j.  industiies,  both  of  which  seem  *0  he 

established  on  a  street  farther  back  disposal  of !  interested  primarily  in  hiding  the  j 

thus  o.npnine  a  new  commercial  cen-  tbls  terrible  menace  Is  to  put  the  impending  wood  shortage.  How  , 

tre  oXhrwest  side  This  aisHs  tops  and  branches  Into  small  pUes  much  wiser  and  more  logical  it 

an  indication  of  what  is  taking  place  and  burn  them  when  the  snow  is  on  would  be  lo  face  the  issue  man 

in  the  Maritimes  the.se  days  a.s  several  the  ground,  while  the  logging  oper-  fashion  and  then  do  everything  pos- 

of  these  establishments  also  go  back  ation  is  going  on.  This  leaves  a  ^sible  to  conserve  our  small  remain- 

for  generations.  clean  forest  floor  instead  of  a  huge  '  ing  wooded  areas. 

In  addition  to  this  there  has  been  quantity  of  dry  fire-kindling  slash  |  A  very  strong  and  concerted  effort  ' 

and  is  much  new  construction  work  ready  for  the  first  spark.  Slash  is  |  is  even  now  being  made  to  niinimize  1 
under  way.  A  new  Academy  has  Just  burned  a.s  a  regular  part  of  the  log-  j  our  present  appalling  fire  and  insect 
.  been  completed;  a  new  telephone  ging  operaUons  In  many  portions  of ;  losses  and  also  to  exaggerate  the' 
■'office  was  opened  this  year,  the  city  the  West.  The  lo.sgers  usually  ob- |  amount  of  our  remaining  stand,  | 
is  being  dotted  by  seiwlce  stations  ject  to  it  at  first  but  soon  favor  it  .  through  suifpression  of  reports  of 
at  all  available  sites  and  where  per-  because  it  pays  for  itself  in  cheap- j  losses  and  the  printing  of  intention 
mission  can  be  secured  for  erecting  ening  the  cost  of  logging  in  the  ally  misleading  statements, 

them,  a  million  dollar  public  hos-  greater  ease  of  getting  about  in  the  '  It  is  very  desirable  to  be  optim-  ! 

pltal  is  to  be  constructed  and  so  on.  forest  in  hauling  out  the  logs  or  istic.  I  have  been  an  optimist  when 

I  The  city  has  also,  recently,  instal-  wood.  I  was  the  only  optimist  I  knew  but 

!  led  a  police  telephone  system  to  com-  since  the  basic  fire  menace  is  so  .  it  is  very  unwise  to  allow  optimism 
I  municate  directly  with  headquarters  apparent  and  the  remedy  so  easy  to  |  to  run  away  with  our  judgment. 

!  and  the  men  on  their  beats  and.  now.  apply,  the  average  common  sense  ;  Anyone  that  can  see  any  rainbows 
!  announcement  is  niade  that  a  sys-  reader  might  ask  why  something  ’  overhanging  the  critical  forest  sif- 
;  tem  of  lights,  to  direct  street  traffic,  not  already  been  done.  The  uation  on  this  continent  today  is 
Is  to  be  erected  following  satisfactory  answer  is  simple.  It  is  because  of  surely  lacking  in  judgment  to  say 

tests  of  the  working  of  the  appara-  jack  of  cooperation  on  the  part  of  '  the  least. 

^*^^1  corners.  Dominion  and  Provincial  Gov- 1  All  this  propaganda  about  putting 

Gld  Saint  John  Is  changing  as  are  I  gj.jjj^gjjts  in  formulating  a  national  '  Canada’s  wooded  areas  on  a  sustain- 

the  old  Marltlmes  and  visitors  who  policy  with  uniform  slash  dis- I  cd  yield  basis  is  nothing  but  the 

posal  regulations  so  that  all  Cana-  wickedest  br.and  of  dope,  insofar  as 
will,  it  Is  proijicted.  in  the  next  fejv  j  operations  would  be  on  I  this,  or  the  next  generation  is  con- 

years  look  in  vain  for  some  of  the  ,  equal  basis,  ’fhls  Is  why  I  have  cerned.  It  will  take  fifty  years  to 
^  contLct%hat  has  been  awarded '  to  the  Prime  Minister  of  j  bring  about  this  Utopian  situation, 

to  a  Toronto  firm  for  $120,000  is  fo?  ^[^ing  him  to  call  a  con- j  India  ha.s  been  practicing  scientific 

the  erection  of  additional  grain  con-  f®>-®nce  of  the  Provlncfa  Govern-  forestry  for  more  han  fifty  years 

I  veyors  on  the  water  front.  !  mental  heads  to  formulate  such  |  and  she  ha,s  not  yet  arrived  nt  this 

_ '  ;  regulations.  |  hoppy  condition,  while  we  have  not 

^  '  Ae  It  fs.  our  governments  are  even  begun.  Reforcstration  is  al^o 

1y||lll  A  I' Af|fv|TfA|yC :  spending  millions  of  dollars  of  the  freely  advertised  as  a  method  of 


The  simple  method  for  ddsposal  of  1  interested  primarily  in  hiding  the 
this  terrible  menace  Is  to  put  the  i  impending  wood  shortage.  How 
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the  erection  of  additional  grain  con¬ 
veyors  on  the  water  front. 


Airyj  A  r' fllllQITIUNQ  minions  of  dollars  of  the  |  freely  advertised  as  a  method  of 

1 1*  Tt  a  V  1  IvrllO  I  taxpayers'  money  fighting  forest  1  providing  our  wood  using  industries 

i  »t  I  ifif  which  they  are  in  a  large  I  with  their  raw  material  and  while] 

|NA  ||  '  WA  FL  DWjllJIlVj  measure  responsible  for  creating  by  j  planting  on  a  huge  scale  is  Imper- 
lllfllli*  1 1  aULiII  f f  wlllllj I  their  neglect  in  passing  this  simple  I  ative  for  posterity,  this  is  merely 


measure  of  slash  disposal. 


another  wicked  attempt  to  fool  the 


Purchase  of  Seven  Companies  wood-bearing  proyln- 1  people. 

,  _  I  •  J  MU  k  W’ould  unite  in  passing  such  a  j  We  are  denuding  not  less  than  40 

in  rennsylvaira  and  West  regulation,  I  am  quite  sure  the  paper  1  million  acres  of  forested  area  in 
Virginia  companies  would  welcome  not  only  |  Canada  annually,  while  we  are 

-  the  relief  from  anxiety  caused  by  j  planting  approximately  only  ten 

New  York. — L.  Edgar  Detwiler,  the  continual  dread  of  forest  fire  thousand  acres  of  seedlings  that 

president  of  National  Water  Works  wiping  ont  their  pulp  wood  supply,  j  will,  if  they  can  lie  saved  from  fire, 

Corp.,  announces  the  acquisition  of  but  in  the  saving  it  would  make  in  >  insects,  disease  and  wind  for  that 

seven  new  water  companies.  One  the  millions  of  dollars  worth  of  raw  length  of  time,  take  40  years  to 

of  the  recently  acquired  companies  material  that  would  follow.  The  mature  to  pulpwood  size,  and  as  my 

I  was  purchased  from  the  United  added  cost,  if  any,  would  be  a  mere  statement,  based  on  government 

States  Steel  Corp.  Four  of  the  new  trifle  in  any  event  compared  to  the  statistics,  that  we  now  have  only 

I  properties  are  in  Pennsylvania,  vast  sum  that  would  be  saved.  about  six  years  commercially  avail- 

where  the  company  is  now  operating  In  addition  to  the  appalling  fire  able  wood  supply,  remains  undis- 
extensivcly.  and  three  are  In  West  hazard  slash  creates,  it  also  con-  puted,  the  futility  of  depending  on 
I  Virginia.  The  latter  marks  National’s  stltutes  a  prolific  breeding  place  reforestration  as  a  remedy  for  our 
I  entry  into  this  state.  for  Insects  and  fungous  diseases.  present  critical  forest  situation  will 

The  recent  acquisitions  Include  If  our  governments  would  institute  be  perfectly  apparent  to  anyone  of 
the  Mount  Pleasant  Water  Co.,  or-  slash  disposal  regulations  and  at  ordinary  intelligence, 

ganized  in  1881,  serving  Mount  the  same  time  reduce  the  cut  on  We  have  only  six  years  wood  sup- 

!  Rleasant,  and  formerly  owned  by  the  crown  lands  to  a  sufficient  extent  ply  and  it  takes  forty  years  to  raise 
United  States  Steel  Corp.;  Citizens  to  provide  a  market  for  all  the  a  new  crop,  still  practically  nothing 
Water  Co.,  of  Scottdale,  Pa.,  and  farmers  and  settlers  wood  that  is  is  being  done  to  conserve  even  the 
Gettysburg  Gas  Co.,  sefVing  Gettys-  now  being  exported,  we  would  have  little  we  have  left, 

burg.  Pa.  The  West  Virginia  com-  niado  a  really  worth  while  advance  FTIANK  J.  D.  BARNJUM. 

paniee  include  the  Buckhannon  In  forest  conservation,  while,  with-  Montreal,  August  13,  1929. 
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of  competing  industries  In  the  United  States,  and  by 
the  reluctance  to  migrate  by  some  of  the  most  desirable 
type  of  workers  in  the  Old  World,  she  has  embraced 


Government  and  Business 


rnbiinbrd  i.rery  Friday  at  6S1  craiK  **'?'*„''?**•  her  opportunities  and  enjoyed  her  productive  capacity  - — - — - — 

MonfrrnI,  by  Thr  Montreal  FInanrInI  TImeii  Publlahlns  i  ,  .  .  ,  . 

rompany,  i.imited.  I  by  means  of  changes  which  have  increased  at  an  almost  By  edward  n.  hitri^ey, 

- _ — — - - -  !  unprecedented  rate  the  output  of  the  individual  worker.  Eormep  Chairman,  Federal  Trade  C ommlsslon |  War  Chairman,  U.S.  ShIppInK  Bonrdi  Member  Forelaa  Debt 

R.  E^niET  rOX  .......  President  I  Looking  forward  the  review  foresees  that,  if  the  commiaaion.  i 

DATID  BUKXSIDE  ....  General  Manager  number  of  immigrant  arrivals  remains  fairly  constant.  The  topic  involves  implications  as  or  of  public  utilities  whose  necessary  direcUy  and  it 

_  _ _ -  !  j  .u  .  .  .  «  .  u  1  J  modern  history  and  as  wide  fixed  capital  is  so  great  as  compared  powerful,  if  sub-conscious,  influence 

J.  >V.  TTSOX  ......  Managing  Editor  present  improvements  In  technique  and  as  geography.  But  1  wonder  w  hether  with  sales,  that  capital  can  be  turn-  which  tended  toward  waste.  Nearly . 

A  R  YOUNG  .....  Associate  Editor  ^^q'lipna^nt  are  followed  up  also,  the  Canadian  worker  it  is  as  Intricate  and  baffling  as  It  ed  only  once  in  five  years.  Under  every  department  of  that  gigantic 

.  .! _  *  /_  J _ !! . .  —  1  may  easily  continue  to  be  envied  by  his  fellows  in  all  bas  seemed  to  be  in  the  hands  of  such  conditions  it  is  obvious  that  the  enterprise  showed  the  lank  of  a  , 

si  BscniPTiOY  rniCE  I  in  Cnnndn,  S.TOo  n  yenri  S1-7S  other  countries.  doctrinaires  and  ideologists.  What  operation  of  competitive  enterpriaea  compelling  incentive  to  keepicxpen- 

for  «i*  month*.  In  tire.it  Britain  t.i*.  n  yran  7*.  |  ‘  has  been  called  the  silly  pa.sslon  for  does  not  mean  “the  survival  of  the  sos  down  to  the  minimum, 

tor  »|1  month*.  ‘•'c  *  Unity  has  proved  the  Nemesis  of  fittest,"  which  outcome  would  calf  *  *  *  * 

s.a.(Hl^”"rix  montb^^  i  Thp  EnlPfitF  Still  Hnlda  philosophers.  The  effort  to  confine  for  the  success  of  the  concern  ren-  It  is  generally  agreed  that  the 

_ *.  _  _  _  .  _  -w#.  I  1  lie  LBlliCIllC  rtVMUs  fV,A  wrkr1#1  n.UYiim  iUa  limits  nf  RntTiP  rff^rinp'  thii  Kiset  c-Afv'inA  Qt  fhn  Inwpct  niiTYihpr  nf  nwnpra  nf  rnrnnrjrtion 


Savini^s 


Earn 


for  sIt  monfli*.  In  fJrrnt  Ilrltaln  I 

for  »l\-  monthM.  In  the  I'nited  SfntOM,  .?3.J50  I 

montb*?  . .  "  ;  _  c  .  .  o.-ii  Philosophers.  The  effort  to  confine  for  the  success  of  the  concern  ren-  I  It  is  generally  agreed  that  ine 

ADvruTisixo  Unto  Card*  on  ippiirntion  at  all  onr  of- I  *  rxuius  the  world  Within  the  limits  of  some  dering  the  best  service  at  the  lowest  |  number  of  owners  of  corporation 

firV*  or  from  any  ro.pon.ibir  Advrrfi.inB  Auency.  ;  ry.jjE  Anglo-Frcnch  entente  holds  good  for  has  not  ‘“t®ll®ctual  System  based  upon  some  I  price.  It  means  In  fact  the  destruc- I. securities  today  is  many  times  the 
CABI.E  AnniiF.ss:  ••Fintimr*"!  w.  I’.  Code.  1  rj.  u  A  fh  Tj  H  Id  ’  I  ft,  f  principle  has  been  fruitful  of  tion  of  the  capital  values  in  such  number  of  such  inve.stors  before'4he 

BEAD  OKFU  E:  Monfrr.il.  i.anrnstrr  ogst.  All  Brpnrt-  Hon.  Arthur  Hendcrson  Said  SO  m  the  face  speech  and  print,  hut  I  wonder  how  a  field,  either  by  suicidal  competition  |  late  war.  There  are  reliable  estlM- 

mrnf*  •  of  Sir  Philip  Snowderr’s  speeches  and  the  pointed  replies  much  it  has  really  advanced  man's  or  the  purchase  of  the  competitor  at  atos  which  indicate  that  today  thert 

TonoxTO  oFFic'Et  .".00  Bay  Street.  ” ^^6  French  press?  Was 'there  ever  such  an  enten-  estate?  This  yearning  for  simplicity  a  coercive  pric^.  So  business  in  are  around  fifteen  million  owmers, 

ivrrTFn\"'Bh"FKi^‘'FXTATTAT'7’  Ge^"!)  GUf ii*. '  143  te?  Nevcr.  The  steadfa.st  and  all  but  unanimous  .sup-  bas  led  into  jungles  of  thought.  The  such  a  field  not  only  welcomes  but  of  corporation  stocks  and  bonds  in 
WFSTFRX  Bi.i  HI-.  EXTA  I  K  .  ‘  ti,.  toko,,  K,,  th.  n.ifiov.  Passion  for  one  ruling  principle  has  invites  government  supervision.  It  the  United  States.  It  already  is 

1  oxnox  FXfi.-  n.'.  nuhopcafe,’  E.  C.  2.  navir*  *  Co,.  f  lu  xi  ^  '  u  ♦  *1,  Straight  to  one  of  the  most  fertile  is  quite  plain  that  the  measure  of  evident  that  this  diffusion  of  owmer- 

nrpr’psi-nfn'fivr*.  ’  '  I  Chancellor  at  the  Hague  i.s  in  sharp  contrast  to  the  ggurces  of  human  error-  namely,  this  supervision  must  be  the  preserv-  ship  is  not  only  bringing  about  new 
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\KAv  YORK  OFFTCF,  2.5  Rrnver  sfroet.  Robert  s.  sclf-contfol  of  the  British  public  through  post-war  antithesis.  TJhe  etfort  to  classify  n  ation 


Fnripy.  F.  s.  np|>rr*pn«ntivp.  tpI.  Hnnorcr  23is-n.  years  in  upholding  their  leaders  when  engaged  in  gray  world  into  Macks  and  whites  and  the  assurance  of  efficient  resulting  in  a  new  form  of  direci, 

— -  --  -  ■  ■  efforts  at  readtiistmmt  Rt  Hon  Winstnn  Churchill  is  old  as  speech,  and  the  effort  service  at  a  fair  price.  It  must  popular  control  of  corporation  man- 

Drvotrti  to  the  interrstx  of  the  investinff  public  in  the  .  '  '  ‘  .  f  "  to  establish  sharply  marked  dls-  not  extend  to  the  establishment  of  a  agement.  The  live  eorporation  ex- 

brjief  that  the  confidence  nf  capital  is  essential  to  rhe  .lustitieci  in  placing  ntgn  \aiue  on  tne  prospects  tor  Unctions  between  government  and  corporate  bureaucracy  and  the  en-  eciitive  today  cultivates  his  stock- 

stabdity  nf  finance,  the  prosperity  of  industry  and  the  extended  peace,  in  consequence  of  good  relations  be-  business  presents  a  similar  diffl-  trenchment  of  inefficiency  protected  holders  as  assiduously  as  an  editor 

development  of  our  resources.  tween  Germany  and  France.  culty.  behind  red  tape.  The  competition  considers  his  readers  or  a  eongress- 

- - - - -  M.  Briand  has  been  as  a  Moses  to  his  people  through  I  think  I  can  approach  this  ques-  for  leadership  and  management  of  man  flatter  his  constituents.  It  is 

MONTREAL.  FRIPAY,  AUGUST  16.  192ti.  several  vears  and  on  occasions  of  stress  and  strain.  It  without  any  doctrinal  bias.  I  such  corporations  must  he  preserv-  well  known  that  the  j^eading  news- 

■  u  ‘  j  ,  ,  ,.1.  *  j  It  propose  to  discuss  It  solely  in  the  ed;  and  that  means  niucli  trccdom  papers  of  the  United  States  are 

-  -  ^  ■  ■  ~  *■''  believed  he  will  be  equal  to  the  present  demand  at  jjgbt  ©f  concrete,  cronomie  farts.  It  must  be  allow'ed  for  <•ombinalions,  vitally  Interested  in  the  letters  they 

,_  _  D  U  D  !•  Hague  and  will  co-operate  in  the  effort  to  end  has  been  my  good  fortune  to  sustain  for  reorganizations  and  for  innov.a-  receive  from  readers  approving  or 

The  1  um  to  oranch  Banking  -  the  period  of  war  with  a  settlement  which  will  meet  intimate  contacts  with  private  busi-  tions  of  engineering,  financing  .and  disapproving  their  editorial  corn- 


values  conditions  in  politics,  but  also  is 


development  of  our  resources. 


MONTREAL.  FRIPAY,  AUGUST  16.  1929. 


The  Turn  to  Branch  Banking 


the  need.s  of  a  difficult  situation.  Had  there  been  more  and  with  public  affairs.  I  have  general  policies. 


ments  of  news  treatment.  It  is  by 


Grateful  -Honors  For  Sir  Edward  Kemp 


^HERE  is  quite  evidently  a  growing  opinion  in  the,  _  « ‘  ^  ‘ ^  ^  ^  good  deal  in  the  constantly  Where  government  regulation  has  no  means  uncommon  for  a  news- 

-t  United  States  that  the  movement  away  from  the  British  spirit  of  magnanimity  and  of  open-  “neutral  zone"  between  minimized  the  risks  of  capital  hy  a  I  paper  or  a  magazine  to  ask  Its 

unit  banking  system  w-ill  entail  wide  benefit.s.  The  i  readiness  to  heal  the  w'ounds  of  war,  the  world  private  enterprise  and  public  ad-  policy  of  regulation  such  as  has  readers  for  their  opinions. 

"United  States  Investor"  which  has  been  devoting  a  i  ministration.  I  am  persuaded  that  been  adopted  in  regard  to  railways  In  the  field  of  business,  we  ob- 

..-..oof  iwo  ,.„r...i,,  i  ^e  haggling  over  terms  of  peace.  the  boundary  line  separating  the  and  public  utilities,  the  utmost  care  serve  the  same  tendeney.  Presidents 

!ion  that  .rnit  ha7kW  evac 1  It  is  quite  plain  that  the  Litt.sh  people  have  become  two  should  eventually  be  drawn  in  must  be  exercised  to  provide  every  writo  nionthl^y  or  quarterly  letters 

Sion  that  unit  hanking  exacts  a  very  heaA-y  toll  t^om ;  *  ^  that  aii  nartiaa  tr,  tho  the  light  of  experience,  and  deter-  other  form  of  stimulation  to  effieien-  to  the  shareholders  of  corporations 

depositors.  The  conditions  which  have  developed  under  ncea  ii  i.  ume  lo  aemana  ai  aii  p  i  .  mined  by  the  results  which  private  cy  and  economy.  The  sureess  of  whose  inquiries  receive  instant  and 

unit  banking  it  describes  as  startling  and  such  as  could  f^Sf’tiations  shall  deal  evenly  and  be  prepared  to  under-  q,.  public  enterprise  has  scored,  in  modern  industrialism  lias  been  has-  personal  attention  not  only  from 
not  help  but  make  an  impression  upon  any  coneientious !  I®*'®  discharge  their  own  obligations.  The  early  various  activities.  •  ed  primarily  upon  the  fact  that  in-  underlings  hut  from  the  key  men  of 

of  Thi=  ortioi*  oor,  ^  f’^f^rs  to  wHte  it  all  off  stlll  bolds.  But  .since  that  is  d-  h-  *  *  dividuais  have  been  compelled  to  the  corporations.  A  president  of  one 

student  of  .  k  ng  de  clopment.  T  .  ate.,  con-  Kpiug.  taken  ud  it  wdll  be  necessarv  to  recoimize  There  are  no  hard  and  fast  lines  risk  money  in  the  promotion  and  of  the  largest  utility ' companies  In 
tinues:-  I  taken  up  t  will  be  necessary  to  recognize  enterprise  and  gov-  management  of  private  enterprises,  the  United  States,  which  controls 

Other  countries  do  not  have  unit  banking,  and  i  iniemaTionai  rules.  ernnicnt  juriWirtinn  which  can  be  There  are  nearly  one  half  million  physical  assets  running  into  the  bil- 

their  depositors  rarply  know-  th"  distress  and  the - I  deduced  from  abstractions  spun  in-  business  corporations  in  the  United  |  lions,  has  all  stockholders’  letters 

losses  which  follow  on  the  heels  of  bank  failurc.s.  r'  .  f  1  U  V  C*  rj  JIT  |  side  some  phllo.sophers  skull  States.  V®7/*“y  /h®®’  ®®  ^'’®Y®/hisde^sk^i^ 

T  ,  Grateful  -Honors  ror  Oir  bdward  Kemp  |  Nor  is  there  any  inherent  an-  ter  how  efficient  their  management  may  keep  his  hand  upon  the  pulse 

..n  our  own  country,,  the  last  few  years  have  j  tagonism  between  business  and  po-  may  be — have  complete  assurance  of  of  their  opinions.'  Recognizing  that 

brought  a  perfect  deluge  of  bank  failures  to  some  '"pHE  tributes  paid  Sir  Edward  Kemp  by  former  i  utics.  Nowhere  in  the  wolrd,  ex-  what  the  future  has  in  store:  and  the  stockholder  frequently  registers 

sections  of  our  country,  with  losses  to  depositors,  i  A  political  .and  business  associates  were  warm  with  jeepting  in  politically  afflicted  Riis-  it  is  the  vigilance  and  foresiglit  that  |  his  opinion  of  corporate  policies  by 

and  to  communities  w-hich  must  aggregate  an  sentiment  and  high  regard  for  the  man  who  w-as  a  j  there  e.xist  a  eivilizaltoti  this  condition  imposes  upon  them  ,  a  switch  in  his  investments,  one 

immense  sum.  Good  as  unit  banking  is  alleged  to  I  tried  and  faithful  friend.  Militia  officers  who  had  is  entirely  dominated  by  in-  which  produces  the  efficiency  from  great 

,,,  ,  ,  dividualist  or  socialistic  principles,  which  the  consumer  has  reaped  his  every  shareholder  whose  name  goes 

be.  for  the  man  whose  a.s.set  of  character  is  large  ^anything  to  do  with  him  and  his  administration  recall  Because  of  the  greater  wealth  and  share  in  the  reward.  off  its  records  as  to  his  opinion  of 

hut  whose  resources  arc  small,  may  it  not  he  too  ;  that  he  w-as  always  for  a  .square  deal  to  every  man  j  income  of  their  peoples,  the  aggreg-  #  *  *  *  the  company’s  conduct;  and  whether 

costly  a  method  to  the  rest  of  the  community?  who  was  in  the  service  of  his  country  and  who  had  j  ate  amount  of  collectivist  enterprise  The  overwhelming  importance  of  or  not  his  sale  of  stock  reflects  a 

The  development  of  branch  banking  in  the  United  ‘  given  previous  service  in  the  Militia.  He  was  a  straight  i  ’®  called  capitalistic  nations  like  this  clement  of  risk  in  promoting  lack  of  confidence.  Here  we  have 

h,.  or  the  :  party  b„.  h.  (oHowod  .  oode  of  e.hlc,,  wh.ch  p.ve,  j  S’r'at:d■^.pT;LTl^  r/co„tc”  Juh  Jon',”:,"' « 'trnaS' "ts 

growth  Of  the  Cham  Idea  in  business.  Branch  hanking  recognized  any  partiality  nor  condoned  treachery  i  Russia.  government  enterprise.  No  one  has  grown  up  Independent  of  the  efforts 

not  only  extends’  the  range  of  banking  facilities,  but  it  i  toward  a  man  who  was  entitled  to  promotion  or  pro-  i  We  long  ago  came  to  the  conclu-  greater  respect  and  admiration  than  of  statesmen  or  reformers;  and  this 

means  more  efficient  administration  at  lower  cost.  ■  tection  in  his  command.  Such  a  record  constitutes  an  slon  in  this  country  that  it  is  better  I  have  for  the  personal  efficiency  same  instrumentality  will  undoulTt- 

and  there  are  real  considerations  in  big  business  as'  enduring  monument  to  the  name  and  honorable  mem-  Rovernment  to  undertake  and  and  patiiotic  zeal  of  men  employed  edly  evolve  into  a  politir,aI  mechan- 

4*  ic  I.,  TP  ' _  p  o •  T7.J  »  ,1  T.-  _  managc  a  great  manv  activities  like  by  the  government  at  Washington  isni.  The  constructive  relationship 

it  us  organized  in  the  United  States  today.  If  in  ory  of  Sir  Edward  Kemp.  .schools,  saWion.  distribution  of  and  cl.sewhere.  In  my  contacts  both  between  the  stockholders  and  man- 

addition  it  can  be  shown,  as  the  United  States  In-  j  A  typical  Canadian  boy,  the  son  of  a  Quebec  farmer,  rnail,  water  supply,  even  if  such  ac-  with  civil  servants  and  with  politic-  agement  is  proof  that  the  masses  of 

vestor  is  convinced,  that  branch  banking  offers  a  A.  E.  Kemp  early  .started  to  work  in  a  hardware  store  tivities  are  often  conducted  iineco-  al  leaders,  I  have  been  profoundly  the  country  are  becoming  the  real 

materially  larger  margin  of  safety  for  the  depositing  .at  $2. .50  a  vv-eek.  Industrious  and  dependable,  he  noniically  and  wastefully,  than  to  impressed  with  the  fact  that  the  governors,  not  merely  the  nominal 
public,  the  .sIMnd  of  the  unit  banks  against  the  new  steadily  rose,  carrying  the  confidence  of  his  employers  them  to  private  enterprise,  conditions  and  “set-up’  in  which  a  or  absentee  owners,  of  these  instltu- 

it.  K,.,— ^  A  ‘  •  P  -pu  i.-  Ti-  p-  u  J  p  i-p  "^6  are  satisfied  that  whiit  wc  may  man  docs  his  work,  cspeeinlly  in  a  tinns.  It  is  easy  to  foretell  what  the 

order  is  bound  to  lo.se  ground.  and  associates  with  him.  His  native  .shrewdness  taught  p:i,np.t„ro  iil-p,  nnliiiPAi  effect  of  thi«  is  ^oin^  to 


not  help  hut  make  an  impression  upon  any  coneientious 
student  of  hanking  development.  This  articla  con¬ 
tinues  :- 

Other  countries  do  not  have  unit  banking,  and 
their  depositors  rarely  know  the  distress  and  the 
losses  which  follow  on  the  heels  of  hank  failures. 

In  our  own  rountry,,  the  last  few  years  have 
brought  a  perfect  deluge  of  bank  failures  to  some 
sections  of  our  rountry,  with  losses  to  depositors, 
and  to  communities  which  must  aggregate  an 
immense  sum.  Good  as  unit  banking  is  alleged  to 
be,  for  the  man  whose  asset  of  character  is  large 
hut  whose  resources  arc  small,  may  it  not  he  too 
costly  a  method  to  the  rest  of  the  community? 


public,  the  .sIMnd  of  the  unit  banks  against  the  new  steadily  rose,  carrying  the  confidence  of  his  employers  ‘^onimit  tnem  to  private  enterprise,  conniuons  ann  set-up  in  vvnicn  a  or  do.seniee  owners,  oiine.se  insiuu- 
it.  K,.,— d  A  ‘  •  P  -pu  i.-  TI-  p-  u  J  p  i-p  "^6  are  satisfied  that  whiit  wc  may  man  docs  his  work,  cspeeinlly  in  a  tinns.  It  is  easy  to  foretell  what  the 

order  is  bound  to  lo.se  ground.  -  and  associates  with  him.  His  native  .shrewdness  taught  p„,iB^..ii  management  large  and  complicated  .structure  like  political  effect  of  this  is  going  to 

- - -  him  many  things  not  given  to  young  fellows  with  easier  \  ©f  educational  and  sanitary  activ-  a  government,  have  an  influence  be.  It  will  no  longer  be  possible  for 


Per  ennum,  eompounded 
hell-ycerly.  lubiecl 
lo  cheque 

Canada 

Permanent 

Mortgage  Corporation 

li-lB  TORONTO  STREET  TORONTO 
Auets  exceed 

$4)7, 000, 000,00 

Established  185S 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342*2343 

G.  C.  WilEams  &  Co. 

McKinnon  Building 
TORONTO 


IVe  recommend  the 

^V2%  Bonds  of 

The  Victory  Buildin 

80  Bicbmond  St.  Wesfv 
Toronto. 

A  First  Mortgage  Bond  ex* 
cepttonally  well  secured  to 
yield  6)6%. 

Pringloy  Holmes  &  < 

LIMITED 

UrVESTMENTS 

Central  Bnildlng  •  TOBO 


starts  in  life.  Sir  Edward’s  talent  for  organization  ities  i.s  more  than  made  up  by  the  aganst  which  personal  abilities  us- j  the  mere  political  adventurer  to  at- 
The  Higher  N.Y.  Rediscount  Rate  i  .stood  him  well,  and  the  Sheet  Metal  Products  Company  increa.sed  prosperity  of  other  busi-  ually  can  make  but  slight  headway.  |  tac  k  the  business  enterprise  of  the 

and  the  Overseas  Denartment  of  Militia  are  two  differ-  ®Psses,  which  results  from  the  As  wartime-  rhairman  of  the  U.S.  country  with  impunity,  as  it  was 
'T'HE  strength  of  the  New  York  stock  market  was  •  -  ,  v  i.  mu  .  i.  a  v.-  p  widest  possible  literacy  and  the  Shipping  Board,  I  selected  industrial  possible  in  the  days  when  people 

-I-  well  demonstrated  last  week  in  the  three  davs  fol-  forms  of  his  capacity.  That  he  seiwed  his  country  highest  standards  of  health;  and  we  leaders  of  national  reputation  to  'lid  not  realize  that  at  bottom  their  ! 
inwino-  thp  annnnnrpmpnt  nf  tho  ric  f  t  •  th  ! 1®  know'n  and  that  his  services  were  have  determined  that  absorption  of  build  and  operate  ships — such  men  own  prosperity  and  that  of  the  great  | 

.®  rpi-T-j  one  cent  in  me  .  great  advantage  is  also  recogpiized.  His  trained  the  benefits  of  such  enterprises  as  as  .Mr.  Charles  M.  Schwab,  .Mr.  corporations  of  the  country  were  in- i 

rediscount  rate,  of  the  Federal  Reserve  Bank.  Most  of ;  schools  and  health  departments  Charles  Picz,  the  late  :\lr.  Edward  terdependent.  „  „  ■ 

the  more  important  stocks  regmtered  an  increase  for  .  nartieularlv  in  disoosine-  of  surnhiq  war  stocks  in  ®^®'‘  ^®  ®®  w-ide.spread  as  the  tax-  F.  Carry,  President  of  the  Pullman  , 

the  week,' an  outcome  based  upon  the  unequalled '  ,n,o  on  mj  u'^^pu"  ^  j  police  powers  can  make  Company,  .Mr.  P.  A.  S.  Franklin,  and  In  those  times  the  professional, 

records  in  net  earnings  for  the  first  half  of  the  vear  i  grateful  them.  many  others.  Over  three  billion  “corporation  baiter”  could  rely  upon  ' 

remiu.-p  m  m  l  earning-S  lor  me  Iirsi  nair  or  me  year  niomnn-  and  an  hnnnrad  nlara  in  fho  mil  nf  r>anaHiono  i  t,..p  _ . _ j  _  ao1i„..o  - - - -  pu„  (Ho  o^-iofonoo  of  a  „HHo=TiroaH  . 


In  those  times  the  professional 


1918-20.  To-day  he  reaps  the  reward  of  grateful  !  them.  many  others.  Over  three  billion  “corporation  baiter”  could  rely  upon 

memory  and  an  honored  place  in  the  roll  of  Canadians  j  But  we  are  also  eonvlnced,  even  dollars  were  appropriated  for  the  the  existence  of  a  widespread 


in  reports  made  public  through  July  and  August.  A  ,  served  their  country  faithfully  and  well  in  war  of  some  of  us  not  facile  at  express-  building  of  ships.  When  the  United  delusion  that  business  done  by  cor 
review  of  the  last  dav  a  market  for  the  week  inrUeatoa  .  _  .  .  : _ _  _ _  _ op„p„„  _ _  _ S _ i.,„p  ..-oo  aii-fn-ar.p  rmr.p  K„el 


review  of  the  last  days  market  for  the  week  indicates  I  peace. _ J.  A.  A.  our  convictions,  that  the  taxing  States  declared  war  against  Ger- 

a  rise  in  the  leading  railways,  in  steel,  telephone  &  |  _  and  police  powers  which  ran  inai;i-  many  we  had  less  than  50.000  .ship- 

telegraph,  industrials  and  trading  companies,  in  a  man- 1  such  activities  really  effective,  can  yard  workers.  By  the  end  of  1918 

i°  :t  •  wicker.ham  con.mi„ion’s  Big  Task  i  J',, ™ 

effect  ol'lte'hlirher  bank  rate  in'ieh?  be  dlttlmlt  X™  Wlckersham  Commission  of  Inquiry  Into  law  I'""''  y"""",;;  hiislness  the  553  mill,  and  faclorie.  lhat  sup. 

eriecL  oi  me  nigner  DanK  rate  mignt  be  diiiicult  to ;  I  a  •  1.1.  »»  ia.  a.  ,  ^  I  enterprise.  To  nut  Jt  bluntly,  there  plied  the  ens:ino.  boilers,  niaterinls. 

estimate.  I  enforcement  m  the  United  States  has  survived  the  j  ©jygt  he  enougli  business  to  hear  etc.  Moreover,  during  this  period 


ing  our  ronvictions,  that  the  taxing  States  declared  war  against  Ger-  poratinns  was  different  from  busi-' 
and  police  powers  which  ran  make  many  we  had  less  than  50,000  .ship-  |  ness  done  by  corporations  w'as  dif-  | 
such  activities  really  effective,  can  .vard  workers.  By  the  end  of  1918  j  ferent  from  business  done  by  Indl-  j 
be  exercised  only  by  governments  we  were  employing  350,000;  and  an  viduals.  It  was  not  unusual  then  ; 
which  are  buttressed  hy  a  great  and  additional  180,000  were  employed  In  !  for  some  avaricious  member  of  a  i 
varied  volume  of  private  business  the  553  mills  and  factories  that  sup-  State  lke,gislature  to  introduce  an  j 
enterprise.  To  put  it  bluntly,  there  plied  the  engine,  boilers,  materials,  unfair  hill  designed  to  injure  a  sue-  j 
must  be  enougli  business  to  hear  etc.  Moreover,  during  this  period  ecssful  company,  a  large  part  of  1 


Reserve  Board  was  deliberate  and  timed  to  prepare  for  -  '^®®  rai.sea  oy  tne  prommtion  law  in  the  United  ndvance  the  estate  of  the  of  the.  Shipping  Board  and  Emer-  I  easy  to  acquire  a  habit  of  writing  | 

annual  hank  requirements  for  crop  movements.  It  wa.s  \  difficult,  but  it  would  appear  that  President  j  people.  Unl<  “ss  produetiv'e  employ-  gency  Fleet  Corporation  is  contain- i  to  the  State  House  if  their  invest- 

on  July  13  1928  that  the  rate  was  raised  from  4i' ^  to  i  from  the  direction  which  a  j  ment  can  be  provided  hy  invoking  ed  in  the  following  excerpt  from  the  |  ments  are  indirectly  assailed  by  j 

■irz  i/hpre  it  remaineH  nntii  loltvcoik  i  reconnaissance  officer  might  commend.  He  is  taking  I  energies  which  are  aroused  only  report  of  a  Select  Committee  of  the  |  “legislators”  looking  for  that  form' 

S,f.  nere  it  remained  until  last  week.  minimum  nf  riak  onu  viia  tonfino  om  yoo-o-uou  v...  '  such  individualistic  motives  ns  House  of  Rrepre.sentntives  appoint- ,  of  giaft.  A  statesman  of  today  must 

One  direct  effect  is  believed  to  be  that  more  pres-;  i-i,  i  a  tu  ‘  u  a  ^  *^*®  f^^sire  for  profit  or  economic  ed  after  the  war  to  investigate  the  j  be  prepared  to  answer  not  merely 

sure  will  be  applied  by  bankers  on  brokers  and  others  ■  likely  to  produce  the  very  best  and  most  power,  experiments  in  collectivism  War  Shipping  Board:  “Cnnsidering  criticisms  of  fellow  politicians,  of 

to  go  cautiously.  The  F'ederal  Reserve  Bank  itself  is  results.  will  degenerate  as  the  one  in  Bus-  the  program  ns  a  whole,  the  accom- [  editors  and  of  people  with  a  general 

not  the  one  hitr  indirect  factor  in  the  hrnkers’  market  ’^*’®  sugge.stion  thrown  out  by  Hon.  George  Wicker-  j  sia  as  done,  to  a  futile  manifesation  plishment  in  the  number  of  ships  ;  interest  in  public  questions.  He 

^in  nrovidimr  funds  It  was  renorted  in  the  ^h®®’  ‘^’®^  ^'i®  should  undertake  enforcement  of  i  of  Pretentious  but  impractical  pro-  constructed,  the  tonnage  .secured  j  must  also  he  prepared  to  iustify 

m  providing  tunds.  it  was  reported  m  the  or,H  ti,o  srams  that  consist  mainly  of  man-  and  the  time  within  which  the  ships  I  himself  to  large  numbers  of  voters 

statement  of  the  12  Federal  Reserve  Banks  August  7,  f®® ’®  ■  f  r  re  ail  di.  tnbution  of  liquor,  and  the  federal  jf^stos,  questionnaires  and  blue  were  completed  and  delivered,  con-  i  who  have  intimate  knowledge  ol 

Jthat  total  bills  discounted  stood  at  $1,064,070,000,  com- i  look  after  the  wholesale  distribution,  while  prints.  The  only  successful  exam-  stitute  the  most  remarkable  achieve- 1  business  and  who  have  property 

spared  with  $1.061. 285, 000,  on  August  8  1928  In  this  aimed  at  efficiency,  was  nevertheless  pies  of  socialism  in  action  today  merit  in  ship  building  that  the  world  rights  involved  in  legislation.  There 

connection  it  is  well  to  recollect  that’  total  brokers'  f*'®  ®f  a®  attack  by  dry  advocates,  mainly  for  are  to  be  found  where  a  vigorous  has  ever  seen.’’  j  is  no  question  that  this  “set-up"  is 

loans  were  at  ?6  O’^O  000  000  last  week  But  it  will  ‘f®  recognition  of  the  proved  experience  of  the  admin-  capPalism  it  at  hand  to  pay  the  I  believe  that  at  least  one-half  |  already  powerful  enough  to  ®R®®®' 
loans  were  at  .'^b,0.^0,0()0,000,  last  week.  But  it  ''ul  .  s.  b'Ps-  '  billion  dollars  could  have  been  saved  !  ize  a  great  many  dc.structive  attacks 

not  be  denied  that  the  indirect  influence  of  the  Federal  f*^®-"®®  f®®^  ‘®®  ®-^  if  exists  is  unenforceable.  ¥  ¥  ¥  *  "  in  the  building  ot  ship.s  under  priv-  i  on  legitimate,  business.  The  stock- 

Reserve  Bank  in  New  York  is  very  great.  j  Ff'Shf  ®®  fip  ®f  Ih®  inception  of  this  inquiry,  a  series  On  the  other  hand,  we  have  dis-  ate  administration,  with  the  same  i  holders  of  the  country  now  have 

'  Total  gold  reserves  of  the  Reserve  Bank  stood  at  S2  -  ®^°^  ®f®f®  P*"*®®®®  ^P*^®®®®®  ff'®  ®®''®i'f'I  Ih"!  the  modern  forms  of  men  in  executive  positions  and  on  millions  nf  voles,  both  in  corporate 

940  082  000  on  Aiie-iist  7  This’ rotwnnrps  wilh  q'b  nas’" '  Public  with  the  fact  that  the  criminal  population  has  business  cannot  thrive  without  a  the  payroll.  and  political  elections.  They  are 

.Tanno  August  7.  Th  s  compares  with  $2,065,-  incrca.scd.  President  Hoover  with  commend-  i'®®'  ®f  government  supervl-  .Now  mark  you.  although  the  in-  using  that  power  to  make  •  their 

416.000  a  year  ago,  the  ratio  to  liabilities  was  at  i  _  '  j  v,  -u '  i  ^  .  sion.  The  old  rule  expressed  in  the  eentive  of  the  risk  of  private  capital  wishes  respected.  I  think  that  the 

74.6'/c.  The  indirect  power  of  this  huge  gold  rc.serve  is  ®"‘®  P*’®®®pH™d'^-  announced  he  will  ask  Congress  to  maxim  “let  the  buyer  beware,”  i.s  was  not  present.  Iliere  did  exist  an-  day  of  unreasonable  attacks  upon 
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I  believe  that  at  least  one-half  i  already  powerful  enough  to  minim- 
billion  dollars  could  have  been  saved  !  ize  a  great  many  dc.structive  attacks  j 
in  the  building  ot  ship.s  under  ’iriv-  !  on  legitimate,  business.  The  stock- 
ate  administration,  with  the  same  i  holders  of  the  country  now  have 
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tiiever  lost  sight  of  by  men  who  direct  affairs  on  the  ®'®*^®  provision  for  outlay  of  $5,000,000  on  increased  less  and  less  workable  as  the  dls-  other  incentive  to  good  management  i  husiness  is  rapidly  nearing  an  end. 
New  York  .stock  market.  j  and  improved  accommodation  in  the  federal  prisons,  tance  between  the  producer  and  iht  and  hard  work  wliich  rarely  j  It  is  fortunate  lhat-  this  reassuring 

Dninions  differ  refiardinw  the  effn^t  rrf  ih»  It  quite  obvious  and  undeniable  that  prohibition,  ultimate  con.sumer  increases  with  can  he  counted  upon  in  mod-  j  rhange  coincides  with  the  beginning 

Ne?  Y^k  bank  „lfqn  th-  Ean^br  Fb-ll^q  "■'«*«’«  It  may  have  done,  ha.e  hot  tended  to  decrease  lie  eompleMli.s  of  a  hishly  mechan-  ern  llfe^  Th,.l  Inreniiye  war  I  of  an  era  w  hen  .he  hias.es  aetoally 

lorK  oanK  raio.  on  me  lianK  oi  ^ng^Iancl.  With  ized  nvili/.jition.  The  New  ^  ork  war.  There  is  no  questK'ii  that  -  will  own  and  control  the  larger  cor- 

crime.  byyer  of  California  canned  apricots  war  stirs  the  most  deepiy-im- J  poration  of  the  rountry. 

A  series  of  articles. now  being  published  by  the  New  i<?  not  in  a  position  to  protect  him-  planted  instincts  of  hum.in  lieings.  i  - 

York  Times,  written  by  Mrs.  Mabel  Willebrandt,  a  j  self,  hy  per.sonal  inspection  of  fruit  There  is  no  question  lhat  the  pro-  Hamilton  Speet.ator:  —  Only  by 


Opinions  differ  regarding  the  effect  of  the  higher 
.  New  York  bank  rate,  on  the  Bank  of  England.  With 
.'reserve  at  £141,431,158  August  8,  a  ratio  of  22.4U;.. 
'compared  with  57.97''r  June  13,  and  24.26';r  January  3. 
*1929.  it  might  appear  as  if  the  attraction  in  New  York 


for  inve.stmont  money  will  be  greater  than  ever.  It  former  as.si.st^nt  attorney-general  in  charge  of  prohibi- j  ®r  processing  against  impostures  in 
.  ..  ..  firiw  cvf  (Hq  TTYiiToH  Cfotoa  -ooc4c,  lib-o  o  -/.vriaicyr,  iranSclCIlOn,  BHO  SO  II  COlTieS 


^remains  to  be  known  whether  the  new  rate  will 
effectually  check  .speculation.  The  improvement  in 
'‘sterling  suggests  there  is  as  yet  no  imminent  danger 
in  London. 

Population  Versus  Production 

An  interesting  angle  of  Canada’s  problem  of  immi- 
p-ratinn  and  nonulation  i.s  dovplnnpH  hv  thp  rv-ir>n(Vily. 


self,  hy  per.sonal  inspection  of  fruit  There  is  no  question  lhat  the  pro-  Hamilton  Spent, ator:  —  Only  by 
or  procps.sing,  against  impostures  in  gram  nf  the  Shipping  Board  was  1  making  sacrifices  as  it  possible  for 
tion  of  the  United  States  reads  like  a  revision  of  old  ‘I'®  =  .  powerfully  aided  and  accelerated  j  anq  kind  of  seltlement  to  be  reached, 

,  .  .  ■  ,  about  that  the  California  canner  of  by  the  patriotic  impulse.  Every  man  and.  as  usual,  Great  Britain  wa.s  ex- 

stones  of  the  days  of  piracy  when  every  man  on  the  high-grade  product  is  as  much  in  engaged  was  animated  hy  an  over- |  pppted  to  make  the  biggest  sacrifices 
high  sea.s  was  a  law  unto  himself,  except  for  the  fe^  terested  in  government-administered  whelming  desire  to  win  the  war.  of  all.  There  is  a  limit,  however,  to 
who.se  duty  it  was  to  afford  protection  to  life  and  pure  food  laws  as  is  the  .consumer.  But  the  fact  was  inescapable  that  |  the  endurance  of  even  patient  John 

property.  It  transpires  that  135  persons  haye  lost  same  rule  applies  to  the  operat-  nobody  was  risking  his  own  money  Bull.  . _ 

their  lives  in  ten  years,  either  in  resisting  or  in  efforts _ _ _ _ _ _ _ _ _ _ _ _ 

at  enforcement  of  the  prohibition  law.  Of  that  total  1 

70  were  officers  of  the  law  and  the  remainder  were  ^  4  ^  ^ 
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/A  gration  and  popqilation  is  developed  by  the  monthly ' ^^®  ’®'^’  *®  ‘•^®  f®®^®®®- 1 1  ItlStdC  StOf*tGS  Of  tHC  Stt*GQt 

review  of  the  Bank  of  Nova  Scotia.  In  brief  it  is  that  *®®®®®®t  observers  of  events.  j  | _ .  - - - - _ 

this  country  doe.s  not  depend  for  its  pro.sperity  on  an  anpr*^a]7?!h*rnmm^tt^p*'*of  whi<^*M*r  ^^tV^rUersh^  marked  changes  that  are  |  joyed  for  over  quarter  of  a  century,  i  into  it  wants  to  keep  in  touch  with 

influx  of  immigrants  so  much  as  in  past  years  because  ®  sub-committ.e  f  which  Mr.  Wickersham  Is  I  made  bv  the  Telephone  Com-  The  new  favorites  in  numbers  with  every  phase  of  the  work,  and  know 

the  productive  power  of  the  present  population  has !  ^halrm®®.  the  commission  will  pay  diligent  attention .  pany  in  the  down  town  the  automatic  system  are  small  i  everything  about  it.  I 

been  multiplied  by  the  development  of  cheap  power  and  :  ^2)  causes  of  crime;  (3)  statistics  of  crime  and  !  OLD  district  some  of  the  old- i digits.  i  - -  -  - 

thP  iiqp  nf  rrjnrlprn  marhinrrv  ;  Criminal  justice;  (4)  Police;  (5)  prosecution;  (6)  '  XI  >fBERS  Pst  and  best  kno^^n  ;  - -  I  One  of  the  popular  trips  beins  ^n- 

After  analv^in*^  the  erowth  of  noniilatinn  frnm  no  >  penal  institutions;  (8)  probation  and  i  numbers  are  now'  ;  Amonz  his  associntes  Noah  Tim- |  j^>Gd  b>  a  g:reat  number  of  the  tour- j 

After  analyzing,  tne  growtn  or  population  from  as  .  i  j  i.  *  •  i  •  *1  !  ins  away  from  institu-  rnms  looked  upon  more  particularly  K^ts  that  are  com- 1 

far  back  as  1871,  the  review  shows  that  in  consequence  *  juvenile  delinquents,  (10)  criminal  justice  j  have  had  them  ever  since  '  as  a  real  pioneer,  l^t■^  THE  SIGHT  OF  ing  into  Montreal 

of  recent  improvements  three  workers  today  ran  pro-  *  foreign-bom;  (11)  lawlessness  by  government  en- 1  telephone  was  started.  In  tl.f  A  RF.,\I,  two'  great  siicresses  in  XOW-A-IlAYS  this  summer  is  that 
duce  on  an  average  as  much  as  four  workers  were  officers;  (12)  cost  of  crime.  I  of  the  B-mk  of  Montreal.  Nnm-  riOXFER  the  miring  fie!d.  the  I.a  j  organized  by  the 

able  to  nrndiire  in  iq-^O  The  volume  nf  wraith  nrnHnr  !  The  fir.st  appropriation  of  $250,000  was  regardeif  as  j  her  Main  8309  (now  Plateau  2121 1  ;  nose  Silver  Mine  .and  ;  Bistiller.s  Corporation  Limited  to  the 

tion  harder  ineJeased  correlrndinerv  ^  ‘  ®®ffi®i®®t  for  the  first  year’s  effort.  Such  an  inquiry '  had  become  a  hy-word  to  thousan  v.  ;  the  Bollinger  Gold  Mine  represent  j  large  distillery  plant  at  LaSalle.  The 

tion  has  been  increasea  correspondingly.  Thus  we  _  i  i  t  e  ♦-  a  Peonle.  and  had  really  become  .  real  pioneering.  Now  that  things  ^  Distillers  Corporation  has  recently 

find  that  never  before  were  workers  so  well  housed,  so :  ®®®®®®’fy ’'®^.*^®  ®  ®  time  and  money.  But ;  institution  itself.  Now  j  are  working  along  to  another  .=it- i  c/impleted  a  very  attractive  Head 

well  clothed,  .so  well  fed.  .so  well  .supplied  with  lei.sure  j  would  appear  as  if  the  Executive  were  on  the  right  ^  br-.ak  up  in  the  differrr-  :  nation  in  its  career  M.  Timmin.s  al-  ,  Office  building  on  Peel  Street,  just 

nnH  cn  wpII  nrovided  with  amusement  t,  a,, art  i  I®®’' ®®‘I ‘‘‘hould  be  able  to  educate  the  American  people  i  c  -r-hanges  the  Bank  has  had  to  let  ways  seems  to  have  time  to  look  !  opposite  the  Mount  Royal  Hotel,  and 

fhat  rpTninmL  The  teThLi^r^^^  icn  vpa.!  ®®  ®®  Important  subject.  !the  number  go  and  it  will  be  manj  ;  mto  any  new  proposition,  and  ha-  ;  features  a  free  excursion  to  tourists 

that,  retaining  the  technique  and  ideas  of  ten  years;  _ _ _ .  ^  ^rcat  marv  -  a  particular  fondness  for  taking  hold  i  from  the  oUice  to  the  plant.  Sev- 

ago,  Canada  might  have  enjoyed  this  growth  of  output  I  neopie  become  accustomed  to  caii-  of  a  thing  and  developing  it.  Wc  i  era)  days  lately  the  Company  has 

by  giving  employment  to  very  much  larges-numbers  of  |  Those  who  attended  the  Canadian  Club  luncheon  in  ing  the  new  number.  Another  gr.ea.  j  is  particularly  Interested  in  ati.i-  i  had  to  renuisition  six  or  eight  bn.«- 
workers.  She  might  have  absorbed  a  large  number  i  Montreal  this  week  to  hear  Winston  Churchill  were  change  occurred  when  the  (  anadiar  j  thing  that  will  add  to  the  industrial  i  ses  in  order  to  arrommodate  the 

of  immigrants  and  found  ample  productive  employ- !  perhaps  surprised  to  find  out  that  so  many  business  Railway  ®P  »’®  ®>‘'  i  lif®  ®f  Canada  He  is  not  satisfied  |  number  of  people  who  wanted  to  see 

.  ..J,.  ,  .1^  ^  .  ..  jr  ^  pp  number  of  Main  3460.  (now  Plateau  ;  with  only  placing  nis  money  in  an>  i  how  many  brands  of  scotch  and  rye 

ment  for  them.  Prompted  both  by  the  strong  example  i  men  were  not  on  their  vacations.  2211)  a  number  which  it  had  en-  i  of  the  enterprises,  but  if  he  goe.s  [  whiskies  and  also  gin  are  distilled. 
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pany  in  the  down  town  :  the  automatic  system  are  small  i  everything  about  it. 
district  some  of  the  old-  i  digits.  i  - 


ing  away  from  institii-  mins  looked  upon  more  particularly 
tion.s  that  have  had  them  ever  since  '  as  a  real  pioneer.  Ills 

the  telephone  was  started.  In  the  A  RF.AI,  two'  great  successes  in 
e.a.^e  of  the  B-’nk  of  Montreal,  Nnm-  riOXFER  the  miring  field,  the  I.a 


HEAD  OFFICE 
Atlas  Bulldins 

T  O  R-  O  M  T  O 
ADEL5Aft6 


D  j  /Municipal 

DOnClSiCorboration 


the  use  of  modern  machinery. 

After  analyzing  the  growth  of  population  from  as 
far  back  as  1871.  the  review  show.s  that  in  consequence 
of  recent  improvements  three  workers  today  ran  pro¬ 
duce  on  an  average  as  much  as  four  workers  were 
able  to  produce  in  1920.  The  volume  of  wealth  produc¬ 
tion  has  been  increased  correspondingly.  Thus  we 
find  that  never  before  were  workers  so  well  housed,  so 


- -  j  One  of  the  popular  trips  being  "n- 

Among  his  associates  Noah  Tim-  |  jayed  by  a  great  number  of  the  tour- 
mins  looked  upon  more  particularly  ■  i.sts  that  are,  com¬ 

as  a  real  pioneer.  Ills  THK  SIGHT  OF  ing  into  Montreal 
A  REAL  two'  great  successes  in  XOW-A-HAY  S  this  summer  is  that 
riOXEER  the  miring  field,  the  I.a  j  organized  by  the 

Rose  Silver  Mine  .and  ;  Distiller.s  Corporation  Limited  to  the 
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Wright  Hargreaves 

I  nm  holding  a  numher  of  sharfu  of 
Wriijhf  Hargreavfis  ot  $i.50  per  ehnre. 

U  otdd  you  ndrixe  we  douhlivg  up 
vnhiuy  wy  holdings  hn’f  Ihi.i  price 

per  share.  -  -  R.W. Mr.” 

Tn  thp  light  of  recent  devplopmenta 
not  only  at  the  company's  properMes 
hut  in  the  whole  of  the  "Golden 
mile”  at  Kirkland  Ijake,  it  might  he 
good  policy  for  yon  to  average  down 
on  your  Wright  Hargreaves  at  this 
time  The  company  has  had  its 
troubles  which,  however,  appear  to  he 
over  the  worst  and  recent  work  on  the 
property  has  shown  a  healthy  im¬ 
provement.  The  stock  has  been  some¬ 
thing  in  the  nature  of  a  market  foot 
ball  in  the  past  year  or  so  hut  mine 
development  will  ultimately  tell  the 
tale. 

You  might  have  to  exerrise  a  little 
patience  here  but  the  purchase 


would  imply,  while  International  I  I  am  interested  in  Niekel,  Falcon- \ 
Power  .seems  likely  to  be  rather  a  slow  f)r!dj7fi  and  Ventures.  Which  do  you] 
mover  on  the  market.  \  consider  the  best  buy  at  present  prices?  | 

If  you  have  any  funds  available  -  “H.G.”, 

for  investment  we  believe  it  would  he  |  National  Distilleries,  while  well 
much  better  policy  for  you  to  invest  i  managed  and  owning  and  operating  | 
them  in  securities  which  appear  more  !  efficient  and  up-to-date  plants,  is  one  \ 
likely  to  participate  in  any  strong  j  of  the  new' distilleries,  the  products  of 
markets  such  as  might  develop  this  j  which  are  not  so  well  known  as  the 
fall  or  w’inter.  Brazilian,  Shawinigan,  ;  older  established  plants  such  as  Sea- 
Dominion  Bridge,  Page  Hersey,  Lake  j  grams,  Corby’s  (Industrial  Alcohol) 
of  the  Woods,  Power  Corporation,  and  Hiram  Walker, 

Canadian  Dredge,  City  Dairy  and  j  None  of  the  distillery  stocks  have 
Steel  of  Canada  are  only  a  few  of  the  been  doing  very  well  in  recent  markets 
securities  representative  of  sound  !' due  to  the  fact  that  the  companies 
industrial  and  public  utility  corpora- 1  are  dependent  for  a  large  proportion  ] 
tions  which  should  reflect  in  their  of  their  profits  on  e.xport  business,! 
action  any  improvement  in  the  j  which  at  the  best  is  uncertain.  This! 


market  situation. 


FACTS 

TO  get  the  facts  surrounding  the  ba.sic  con¬ 
ditions  and  prospects  of  a  Company,  to 
study  them,  and  to  pass  on  these  assimilated 
facts  to  investors  is  the  most  valuable  service 
that  investment  bankers  can  render.  Invest¬ 
ment  should  be  and  is  scientific,  based  on  de¬ 
finite  and  immutable  laws.  Mere  opinion  and 
hearsay  have  no  place  in  the  safe  investment 
of  funds. 

Our  weekly  list  of  sound  investments 
mailed  upon  request, 

HANSON  BROS 

INCOnPORATED 

INVESTMENT  BANKERS  .  EST.  I88S 

255  St.  James  Street,  Montreal 

TORONTO  MONTREAL  OTTAWA 


of 

wright  Hargreaves  at  around  to-day’s  — fy  these  figures.  Th 
levels  would  appear  to  he  well  worth  riate  {Aug.  1st)  in  19^ 
holding.  ' 


.Steel  of  Canada — McIntyre 

Reing  a  regular  suhscriher  to  your 
paper  [  should  like  if  you  leoutd 
The  dirideud  to 
of  Fieri  of 


stock  is  quite  speculativ#  and  100  j 
shares  is  quite  a  load  to  be  carrying.  ' 
more  especially  in  view  of  the  fact  | 
that  the  prospects  of  an  early  recovery  ; 
in  the  distillery  stocks  are  obscure. 
With  the  outlook  for  generally  strong  j 
markef.s  during  the  coming  fall  ana 
winter  it  would  appear  to  he  good 


!  policy  tor  you  to  fake  your  loss  for 
„  is  .floh  Xi?  Is  there  likely  to  he  a  spUt  a  portion  of  your  holdings 

Woods  Mfq.  Preferred  up  of  this  stork  in  Ihe  near  future?  |  ^cre  and  switch  into  some  sound 

I  notice  that  the  yic'd  on.  Woods'. 

Mfg.  preferred  seems  rather  high.\\”...'  P:  ,; 

Please  advise  irhether  you  consider  this  | 
a  good  speculation  or  not?  'W.,\.T.” 


you  would  more  likely  obtain  a  rapid 
advancement  in  t  he  market  value. 
Medium  priced  stocks  which  offer 


With  reference  to  your  inquiry  of 

The  yield  on  Woods  Manufacturing  i  ^ ' ‘‘'I,; i  I'li's  connection  are  B  C. 

- - Canada 

Steamships,  Bruck  Silk,  Lake  of  the 
,  I  Woods,  Brompton  and  General  Steel 

year  ago.  hence  f here  ,  International  Nickel,  Falcon- 


I  The  yield  on  Woods  Manufad  ur.ng  ,  ^  pn^„,on  and  preferred  stocks  !  VZlrA 
I  preferred  has  always  been  high  in  '  ,  .  I  h  ^ 

Relation  to  the  past  record  of  the  '  ♦^1’’ 2  w  ,  Steamshi 

stock  on  which  dividends  have  been  |  I  ! 


:  paid  for  years  without  interruption  ,  likelihood  of  any  further 


reorganization  of  capital  for  some 
time. 

We  presume  that  you  mean 


I  bridge  and  Ventures  are  all  attractive 
at  to-day’s  levels.  Conditions  existing 
between  International  Nickel  and  the 
other  two  are  entirely  different. 


I  through  good  times  and  had.  The 
learnings  of  Woods  Manufacturing,  in 
j  common  with  other  textile  companies, 

!  have  been  erratic  in  recent  years  and 
!  not  generally  favorable.  The  com¬ 
pany’  is  weli  managed,  however,  its 
I  products  are  well  and  favorably 
’  known  throughout  the  Dominion, 
and  the  strong  balance  sheet  which 
:  was  built  up  during  the  fat  war  years 

;  gives  a  very  substantial  equity  on  the  ny  is  isranaram  ticnaer.son  RVr;  a, 

:  preferred  stock,  while  the  surplus  )s  :f,f,nds,  due  1939,  quoted  so  far  Moy- 

,  Inrcp  pnoiich  tn  iiistifv  thp  dirpctors  -o,  a,,  d...,,  „  aai orating  tor  a  long  time  me  purrnasr 


,not  $16.  has  been  paid  to  date  this  j  Nickel  has  the  best  long  term  possi- 
,  year  on  McIntyre  stock,  which  is  ,  bilities  hut  it  is  possible  that  you  will 
‘  rorreot  The  stock  pays  $1.  a  share,  ,  cluicker  action  on  Falconbridge 
-  20’ c  yearly. ^  ^  ^  or  Ventures. 

*  »  » 


y-  *  *  If- 

Brandram  Henderson  B's 

Why  is  Brandram  Henderson  fi' 


Alcohol — Can.  Canners 


large  enough  to  justify  the  directors  rO).  'Are  they  a  buy  for  a  7Fanael  „7M^^^^ 

paving  preferred  dividends,  even  li  hold^  Has  the  interest  alu'ous  been  '  ananian  ivai  srria  .air  n  i.vo  a 

not  fully  earned  for  some  years.  p7d?-”c' MeF."  '  \  "  an  investment.  The 
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paid 

The  speculative  feature  in  connec-  your  information  as  to  the  current 
tion  with  this  issue  is  som.ewhat  price  of  Brandram  Henderson  6's  of 

limited:  this  in  view  of  the  fact  that'  1939  jg  wrong  as  these  bonds  are 

the  stock  IS  rnore  or  less  closely  held  ,  currently  quoted  at  8,6  to  90.  Even 
I  and  never  enjoys  a  hig  market.  The  thig  level  however  the  security 
yield,  however,  makes  it  attractive  appears  attractive  in  the  light  of  the 

for  a  business  m.an  s  investment,  |  protection  offered.  Interest  on  the 

while  over  a  period  there  are  distinct  I  bonds  has  been  met  regularly;  the 

possibilities  of  healthy  appreciation  ,  company  has  enjoyed  steady  growth 
,  in  the  market  value.  jin  operations  and  earnings  during 


Lyall — Nickel 


being  increased  for  next  year,  in 
which  case  the  Canadian  mills  should 
be  able  to  show  a  very  substantial 
improvement  in  earnings.  Canada 
Power  &  Paper  enjoys  outstanding 
balance  sheet  .strength  and  i.s  in 


tny  ehaners  of  Peter  Lyall  running 
Is  65  teiel  this  Fall.  What  is  your 
1  ion  of  the  stork  at  20. 

\'il}  Xickel  remain  dormn.nt  until 
)? — "Doctor.” 

the  light  of  the  big  orders  which 

II  have  in  hand  and  the  prospects 
mtinued  activity  in  the  building 
truction,  the  stock  appears  to 
speculative  attractions  at  to- 
levels  of  20.  Whether  it  will 
|s  reach  6.6  before  the  end  of  this 
.  is  entirely  a  different  matter, 
recent  discontinuance  of  the  cash 
|l«nd  on  the  stock  and  the  pay- 
o{  a  stock  dividend  instead 
keen  disappointment  to  the 
Icet  while  the  company’s  annual 
Irt  for  the  past  year  fell  far  short 
Tneral  expectations. 

has  been  stated  officially,  how- 
J  that  one  or  two  contracts  which 
|proven  unprofitable  to  the  com- 
were  cleaned  up  last  year  and 
profits  and  earnings  on  this 
Is  work  should  be  on  a  higher  |  ^  V../. 

I  At  the  satne  time  the  company  I  -f 

prospects  of  bolstering  up  the  !  •  correct.-- Winnipeg.” 

ice  sheet  this  year  through  the  |  understood  for  some 

urn  of  settlement  by  the  Govern- ;  ^^at  Standard  Oil  of  New  .lersey 
at  pttaw^  of  a  long  outstanding  |  controlled  Childs  Restaurants,  p\- 
u  i  though  there  has  never  been  any 

regards  Niekel,  th^B  drastic  break  official  information  that  this  was  so. 

s  issue  from  over  ,0  to  around  40  jt  ^an  be  stated  definitely,  however, 
■pring  was  a  hard  blow  to  a  host  |  ^^at  Standard  Oil  of  New  .lersey  does 
nail  speculators  and  investors,  ,  ^nt  control  United  Cigar  Stores, 
t  wil  probably  take  some  time  ,  ^  jte  possible  that  the  hig  Oil 
he  stock  to  again  achieve  its  |  Company  holds  in  its  general  inve.st- 

i>r  popularity.  Developments  at ;  /  account  heavy  blocks  of  such 

.roperty  have  come  fully  up. to  Kpcurities  as  United  States  Steel  and 
tations  and  earnings  are  showing  (  General  Motors.-  It  should  be  under- 
y  and  healthy  improvement.  |  g^ood,  however,  that  holdings  here 
Id  the  expected  market  improve-  i  be  of  such  volume  as  to  give 

kII ''  Standard  Oil  any  say  in  the  opertitions 
'should  do  better  but  it  is  a  these  big  industrial  corporations. 
|ion  as  to  whether  its  rapjd  ad- ,  q-^e  Ethyl  Gas  Corpn.  was  form.ed 


Don’t  Average  Down 

What  is  your  opinion  please 
Traymore  common,  Pelissiers  common, 
Inleriiationnl  Power  common,  to  buy 
now  to  overnge  up. — ‘‘L.  F.” 


the  past  few  years;  and  the  bond  Alcohol  I  thought  was  as  sound  as  a 
interest  has  been  earned  by  a  very 


,  substantial  margin 
or  1  *  * 


What  is  thought  about  Canadian 
C miners  trommon).  .4  Canadian  herri 
in  the  Winter  praised  them  highly,  and  j 
I  hair  bought  a  few.— "  Barbados.” 

We  question  the  advisability  of  eries  purchased  at  $12.  Would  you  ad-  ,.  certainty  proven  a| 

.•eraging  down  on  these  three  stocks,  vise  me  to  sell  or  to  hold.  Is  there  a  disappointment  to  its  many 


¥  ¥ 

National  Distilleries 

I  own  100  shares  Xalional  Distill- 


fine  position  to  benefit  largely  from  , g^d  Pelissiers  are  quite  possibility  of  stronger  markets  ffi,-  followers  on  the  market,  ft  is  true 

the  improved  operations  in  earnings.  .  gg  current  market  levels  ‘  “  ■  - -  - "  - 

International  Power  may  he  some¬ 
what  slow,  hut  the  sto.'’k  appears  I  — - 

■w'orth  holding.  The  operating  sub-  . 
sidiaries  are  reported  to  have  shoivn 
steady  improvement  in  revenue  and 
earnings,  and  there  is  a  good  equity  ; 
behina  the  common  stock.  ; 


Standard  Oil  of  N..f. 

/  am  given  to  understand  from  fairly 
relinble  sources  that  the  Ftandard  Oil 
of  .V.  ,f.,  controls  Child’s  Rcstnurmils. 
al.so  owns  large  blocks  of  U.S.  Sled  and 
in  General  Mators.  also  the  Ethyl 
Corpn.  is  .if  'c  owned  hy  this  corparn- 
finn.  I  have  also  hren  giren  to  undrr- 
s'nnd  that  the  majority  of  the  banks  in 
the  State  of  New  York  am  controlled 


A  Woman* s  Investments 

Conducted  by  a  Woman  For  Women. 


[■  of  last  year  and  early  this  year  ^  standard  Oil  of  N..I..  ana  General  I  ’  Mind  you,  rnc.se.  may  no 
I  gam  be  duplicated.  i  Motors  but  the  respective  holdings  f  ■” 

*  *  *  *  of  these  corporations  are  not  known 


A'  Speculative  List 


so  far  as  we  are  aware 

As  regard.s  control  of  the  m.ajority 
uld  you  please  give  me  yoi/r  of  the  banks  in  the  State  of  New  York 

U!  on  the  following  bonds  and  hy  the  Standard  Oil  of  N.f..  this 

; —  i  appears  to  be  far  fetcliel.  The  only 

at  Britain  &  Canada  Investment  bank  in  which  we  are  aware  there  is 

ration.  any  Standard  Oil  interest  is  the  old 

ladian  I nternalional  Investment.  '  Stillman  bank  which  is  not  controlled 
[flhew  Moody  &  Co.  :  by  the  Standard  Oil  hut  is  controlled 

1  craf  Steel  IVurcs.  •  1  by  associated  interests. 

¥  ¥  ¥  ¥ 


We  all  tee]  these  envious  moments 
when  we  look  through  the  statistical 
page  and  fi.gure  out  in  our  mind  the 
enorroou.s  profits  we.  could  have  ma.le 
had  we  bought  .a  certain  stock  before 
it  m.-ade  a  spectacular  advance,  and 
these,  are  .just  the  fceling.s  that  have 
to  he  curbed  by  those  who  can  ill 
afford  lo  -speculate.  Hence  the  fol¬ 
lowing  inquiry  .should  be  of  interest; 

‘‘P’or  some  feio  inonth.s  I  hai'c 
been  u'antinf)  to  ‘‘Buy  soincthinp 
•safa”  but  ii'ith  quick  rcturn.s.  I  make 
up  my  mind  to  foryn  ahead,  but 
then  I  fail  dnicn  loith  fear  of  tosses. 
Tivn  days  before  Shaieiiiiyan  .started 
to  .soar  1  leas  adeised  by  a  broker 
to  buy  at  8G.  /  thouyht  that  high, 

as  I  only  had  about  SL-IOO.  to  take 
a  chance  on,  and  I  could  not  afford 
to  lo.se  any.  Ho  advised  also  Steel 
of  Canada,  it  lea.s  then  56.  Whether 
thr.sc  sudden  shoots  arc  from  ‘‘Street 
talk”  or  what,  but  last  night  when 
I  read  Shawinignn-102i/n.  /  felt 
‘‘sick”.  Now  will  gou  please  ad¬ 
vise  me  what  to  buy  and  ivhaf  you 
think  of  the  market,  to  buy  later. 
Everyone  hc.s  said,  and  my  broker 
you,  thc.se  may 


certain  amount  of  common  sense  an.i 
a  con.'-ider.ihle  portion  of  one's  tinm 
IS  used.  The  one  hta  requisite  of  the 
.successful  trader  is  the  ability  to 
take  both  a  profit  or  -i  loss.  I'nfor- 
tuiii’.tely  there  are  few  traders  wlio 
have  leained  this  lesson,  and  no 
Rninunt  of  discouragement  n-  final'- 
cial,  sethack.s  seems  to  teach  them. 

In  the  light  ot  the  fact  that  yon 
cannot  afford  to  hike  losses  on  the 
market  we  I'clieve,  you  would  he 
poorly  advised  to  start  trading  on 
margin.  'I'ho  stock  market  ha.s 
changed  its  complexion  entirely  dur¬ 
ing  recent  yoar.s  and  has  become 


that  we  have  in  the  past  advocated' 
the  purchase  and  ‘'hold”  of  this  issue, 
hut  we  had  plenty  of  good  company 
in  this.  At  the  same  time  whoever 
gave  you  the  impression  that  Alcohol 
was  as  sound  as  a  hank  misled  you 
hadly.  The  stock  always  was,  as  we 
have  repeatedly  pointed  out,  quite 
speculative,  as  the  very  eventuality 
which  has  now  developed,  i.e. — the 
tightening  up  of  United  States  en¬ 
forcement  officers  along  the  border, 
has  always  been  something  which  has 
to  he  faced  hy  the  Canadian  distille¬ 
ries  and  breweries.  As  a  matter  of 
fact  they  also  had  to  be  prepared  for 
even  a  more  serious  contingency  in 
the  possible  shelving  of  the  Eigh¬ 
teenth  Amendment  with  the  conse¬ 
quent  sharp  de’cline  in  the  sale  of 
liquor  and  ale  to  the  United  States, 
whirh  of  course  would  cut  very 
seriously  into  the  business  of  the 
Canadian  companies. 

Regarding  Canadian  Canners  com¬ 
mon.  this  stork  is  quite  attractive  for 
a  hold  over  a  period.  The  company 


highly  specialized.  Ihe  tren.l  of  j,gj.  enjoyed  healthy  expansion  in 
common  slock  \.ilucs  luis  become  ex-  business  and  earnings  within  the  past 
ti  eniely  sensitive  tn  credit  conditions  year  or  so;  has  added  lines  of  products 
and  husine.ss  I'rospects  in  individual  extended  its  field  of  operations  in 
ronps.  and  it  rennirPs  other  directions.  The  company  domi- 
of  credit  nates  the  canned  fruit  and  vegetable 


eni  Knitting, 
tonal  D’siiUeries. 
riircal  Exhibition, 
toda  Paper  X-  Power, 
wnaitonal  Power, 
bell  Mines. 

,'»•</  stock  of  Sin  Mac  Lines,  Ltd. 
•nmmon  stock  of  Sin  Mae  Lines, 
-”P.” 


Common  Stocks  For  Widow 

My  sister  is  a  widow  and  has  S.5000. 
to  invest.  She  is  dcsirou.s  of  placing 
the  funds  in  low  yielding  common 
slocks  with  good  chances  of  opprecia- 
i  tion. — "Major.” 

I  As  regards  the  $5000,  which  your 
sister  has  for  investment  at  the 


oils.  He  advised  Imperial  Oil  but 
.said,  it  would  have  to  be  for  a  hold 
-it  was  then  .90,  and  B.  A.  50.  I 
am  told  B.  A.  will  split,  but  my  bro¬ 
ker  did  not  .seem  .strong  on  it.  When 
Shnicinigun  was  86  Montreal  Power 
was  114.  Tho.se  who  bought  heavily 
on  Amulet  at  $1.^5  made,  uhen  it 
shot  to  $.j. 

What  about  niyafinn  storks?  De 
HnviUrtnd  Air  Plane  has  been  spoken 
of  by  .some.  Again  I  ask  you  to  tell 
me  what  to  buy  for  quirk  returns.” 

At  the  very  lieginning  of  your  let¬ 
ter  you  state  that  you  wish  a  rerom- 
mendatinn  on  something  “safe  "  but 
which  will  give  you  "good  returns." 
It  is  quite  true  that  .such  stocks  as 
■Montreal  Power.  Ogilvie.  Imperial 
Oil.  Nickel.  Rr.azilian  and  Shawini- 
g.jn,  to  mention  only  a  few,  have  ; 


imiustria 

highly  trained  knowled 
and  industrii^l  conditions  to  play  the 
market  with  any  great  chance  of 
making  money  . 

Your  safest  coiirse,  wo  I'elicve. 
would  he  lo  take  the  funds  wliich 
yon  liavc  available  ami  provided  yon 
are  not  dependent  upon  the  return 
from  the  money,  purchase  outright 
the  common  stock.s  of  old  establish¬ 
ed  and  generally  successful  public 
utility  and  industrial  corporations, 
with  the. idea  of  holding  the  securi¬ 
ties  for  a  given  period  of  years,  either 
two.  five  or  ten,  irrespective  of  inter¬ 
vening  fluctuations  in  the  market 
value.  The  investor  who  purchased 
the  stocks  mentioned  on  this  plan 
and  held  them  for  a  period  of  years 
has,  we  helievc.  made  considerably 


market  in  Canada,  and  is  under.Mood  | 
to  be  building  up  a  very  substantial  1 
exfiort  husines.s.  - 

y  ^ 

Cockshutt — Pend  Oreille 

I  hare  some  Cockshutt  Plow  which 
cost  me  $■‘>0.  Do  you  think  I  should  sell 
and  get  into  Nickel. 

I  also  hold  .some  Pend  Oreille  at  $1,3. 
.An  oil  booster  informs  me  that  this  is 
only  a  fool  ball  .for  th^  brokers. 

What  course  rhovhi  I  follow  in  both 
slocks?— "Carman.” 

Cockshutt  Plow  will  almost  cer¬ 
tainly  be  affected  both  in  business  and 
in  earnings  to  some  extent  hy  the  ex¬ 
pected  short  crop  in  the  west  this  .vear. 
■At  the  same  time  it  appears  possible 


more  money  than  ninety-nine  out  of  stocks  of  those  com'panies.  the 


holder?.  The  nigger  in  the  wood- 
pile.  however,  is  when  to  buy  and 
when  to  .sell,  an.l  the  .speculator  has 
tn  be  either  very  well  informed  or 
lucky  to  obtain  the  full  benefit  or 
even  a  partial  benefit  from  these 
spectacular  stock  market  advances. 

It  is  an  unfortunate  fact  that  very 
few  small  speculators  on  Ihe  mar¬ 
ket  today  realize  that  although  com¬ 
mon  stocks  may  be  comparatlv'ely 
sound  as  an  investment,  they  may  be. 


Iir  bonds  are  mainly  good  and  i  moment,  we  would  question  the  poliry  |  thousands  in  profits  for  their 

1  be  held  in  view  of  the  sound  I  of  buying  low  yielding  common  “  mo^r-Dr  in  n  nnn  . 

'tion  offered.  stocks  at  thi^  time.  It  has  been 

ir  stock  holdings,  however,  with  generally  expected  that  some  time 
xception  of  Canada  Power  &  j  this  fall  and  w'inter  we  w'ould  see  a 
,  International  Power  and  Sin  return  to  strong  market  conditions 
lanes  are_  quite  speculative.  !  and  the  action  of  the  market  during 
real  Exhibition  mi^ht  be  held  I  the  past  week  gave  indications  that 
speculation  in  view  of  the  this  move  was  well  started.  However, 
ved  operations  of  this  company,  i  the  action  of  the  Federal  Reserve 
has  been  quite  successful  i  Board  this  week  in  raising  the  redis- 
the  current  summer  season  in  |  count  rate  taken  in  conjunction  with 
ttendances  at  ,  the  bas^all  the  fear  of  some  ill  effects  on  Cana- 

,  while  the  stadiurp  has  also  ;  dian  business  accruing  from  the  short  1  or  less  dangerous  for  a  small 

sed  quite  frequently  for  boxing  ;  cro'p,  seems  to  make  it  advisable  to  | ‘ii'’estor  who  purchases  It  on  a  slim 
es  and  other  sporting  activities.  I  kee-p  away  from  common  stocks  until  |  marginal  basis.  A  ease  in  point.  Is 
ent  Knitting  and  National  j  the  market  situation  becomes  some- 1  Ihe  action  of  International  Nickel 
eries  are  both  operating  in  wfhat  clearer.  j  during  the  past  year.  Between  Aiig- 

ries  which,  at  the  moment,  are  ■  It  is  quite  _ 

ig  under  rather  adverse  condi- 1  ences  will  only  have  a  temporary  |  fose  from  a  pri 
We  presume  you  are  showing  j  effect  on  the  market  structure  and  equivalent  of  450,  and  In  the  process 
on  both  of  these  issues,  but  in  ;  the  right  course  would  ap'pear  to  be  ‘  added  hundreds  of  nillllona  to  the 
ase  there  is  a  likelihood  that  i  for  your  sister  to  kee'p  those  funds  market  valuation.  Wllhin  a  couple 
locks  may  be  somewhat  slow  liquid  for  some  little  time  in  the  hope  |  of  months,  however,  a  big  proportion 
ing  back,  and  it  might  prove  |  that  a  temporary  reaction  would  ;  of  these  profits  vv;\s  entirely  vvlpeM 
ageous  to  take  your  loss  here  |  place  the  market  in  a  better  buying  out,  the  new  stocl,  receding  lo  nrnuu.l 
jvitch  into  securitie-  of  com-  position.  ‘  i  40,  or  the  equivalent  of  only  210  on 

where  the  immedi.  tg  outlook  ,  It  should  be  understood,  of  course,  I  the  old  Issue.  .Many  small  Investors 
p  attractive.  'that  in  buying  common  stocks,  a  who  iiiircliased  .Nickel,  wlilcli  must 

ell  Mines  is  purely  a  prospect,  !  widow  in  her  position  should  select  on  It.s  l  eeorrt  ho  classed  a.s  a  gomi 
e  people  behind  the  company  such  issues  as  Montreal  Power,  Steel  i  inveslment  security  at  I'etween  $65 
ite  substantial  and  the  spec- j  of  Canada,  Power  Corporation,  Abl- 1  and  $75  on  margin  were  entirely 
seems  likely  to  get  a  run  for  I  tibi,  Penmans,  Canadian  Pacific,  wiped  nut  by  the  sharp  drop  which 
ney  here.  |  Brazilian  and  Dominion  Textile  as  I  develoiied  in  only  a  few  weeks,  Slm- 

ida  Power  &  Paper  should  be  '  stocks  of  this  character  have  inherent :  ilar  examples  eouid  be  given  of 
The  newsprint  industry  is  !  inve'stm.ent  value  which  would  make  j  many  other  securities  which  have 

Iig  a  healthy  reversal  in  operat- !  it  possible  for  them  to  be  held  over  I  raised  the  hopes  of  small  speculators  course 
iditions  with  demand  eontinu-  a  period  ot  years  with  perfect  safety  ^  only  to  strip  them  clean  In  the  long  |  come 


one  hundi'od  r.necu’.ators  who  are  in 
the  market  for  a  quick  turn. 

In  your  letter  you  mention  the 
aviation  stock.=:,  p.articularly  DeHa- 
villand  The  p.a.-t  few  years  have 
seen  in  the  i'nited  States  a  wonder¬ 
ful  development  in  the  commercial 
aeroplane  field,  .and  investors  who 
purchased  aeroplane  stocks  in  the 
pln;ieer  days  of  the  cpmpa.nies  have 
reaped  tremendon.s  benefits  therehy 
economic  conditions  in  Canada  are 
not  such  as  would  give  promise  of 
the  same  rapi.i  deaelopment  of  com¬ 
mercial  .aeronautics  here,  this  in 
view  of  the  long  stretches  of  spar¬ 
sely  populated  communities  In  this 
country.  At  the  same  time  there  is  a 
very  great  field  for  development,  and 
the  holder  of  such  securities  as  De 
Havllland  or  Curtiss-Reid  should  ob¬ 
tain  very  important  returns  from  a 
hold  over  a  period  of  say  five  years. 

Another  promising  field  for  a  mo¬ 
derate  term  Investment  la  the  news¬ 
print  Industry,  with  Abitlbl  and  Can¬ 
ada  Power  &  Paper  outstanding  in 
this  group. 

The  power  stocks,  of  course,  are 


operations  of  which  are  directly 
affected  hy  the  grain  crop,  have  been 
over-liquidated  during  the  past 
month.  The  farmers  will  get  a  good 
price  for  their  grain  and  with  three 
years  of  wonderful  crops  behind 
them,  the  buying  power  in  the  west 
viill  not  be  as  seriously  affected  as 
wa.s  feared  in  some  quarters.  The 
agricultural  implements  companies 
should  still  enioy  a  good  volume  of 
business  although  naturally  the  vol- 
ume  will  be  smaller  than  that  looked 
for  earlier  this  year. 

.\t  to-day's  levels  Cockshutt  Plow- 
gives  a  good  yield  on  the  basis  of 
dividend  of  $1.50  a  share.  The  strong 
balance  sheet  position  of  the  company  i 
ptace=  a  high  equity  behind  the  stock,  | 
and  it  seems  to  us  that  it  would  ; 
hardly  be  good  policy  for  you  to  take  j 
a  loss  on  the  stock  which  you  pur- ' 
chased  at  50  on  to-day's  markets.  i 
If  you  wish  to  switch  into  Nickel,  ' 
we  would  suggest  that  you  take  your  ' 
loss  on  Pend  Oreille.  The  oil  booster , 
who  claimed  that  this  property  was  | 
no  good,  naturally  had  an  'axe  to! 


A  NATIONAL  OTT 
MAN  CAN  HELP  YOU 


Busy — He  finds  a  way 

to  sound  investment 

—SO  can  you 

The  pressure  of  modern  business  do- 
manfw  economy  of  time.  You  save  time 
and  avoid  worry  by  getting  advice  and 
information  direct  from  those  who  are 
most  competent  to  give  it — your  lawyer, 
your  doctor,  your  architect — each  of 
these  you  feel  is  to  be  relied  upon  for 
guidance  in  his  special  field.  And  in 
investment  matters  you  will  find  it 
equally  profitably  to  rely  upon  the 
recommendations  of  an  investment 
banker  whose  reputation  for  integrity 
merits  ^ur  confidence.  We  in-vite  you 
to  use  The  National  City  Company’s 
world-wide  investment  knowledge  and 
connections  to  assist  you  in  selecting 
sound  securities. 


The  National  Gty  Company 

Limited  •'  M.  ¥ 

560  Si.  James  Street,  Montreal 
Toronto  .  .  Ottawa  . .  Quebec  . .  New  York  . .  Chicago  . .  Washington 
London  .  .  Brussels  .  .  Amsterdam  .  .  Berlin  »  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 

B.t4 


company  has  a  good  business,  plenty  - 
of  working  capital  and  good  manage-] 
men!,  what  more  could  one  look  for?  j 
Yet  I  have  lost  quite  a  nice  sum  of 
money  by  bring  in  this  "good”  corn-  , 
panytt  ft  is  surprising  how  mistaken  , 
I  and  others  were,  over  Alcohol.  /  really  ] 
regarded,  it  as  a  sound  well-established  \ 
industry  whose  shares  would  gradually' 
improve  in  value.  One,  is  prepared  <0 
lose  money  in  a  speculation — but  1 


1/ 


Mounting  Earnings 

The  record  of  earnings  and  <lividend  pay-^ 
mente  of  British  investment  trusts  during  ,' 
the  troubled  times  of  the  war  and  post-war  j  ‘ 
deflation  period  has  revealed  the  essential 
factors  of  strength  in  investmentitrusts  of 
this  tiTie. 

.  .  .  .  .  f 

Dominion -Scottish  Investments,  Limited 

has  been  organized  along  the  exact  lines  of 
these  trusts  of  British  tradition.  It  should 
be  able  to  achieve  a  mounting  earning 
power  comparable  in  performance  to  that 
of  the  British  trusts,  both  in  good  and  bad 
times  alike.  ' 

JTe  will  he  glad  to  comply  icith  requests 
for  copies  of  our  booklet 
DOMIMON  SCOTTISH  INVESTMENTS,  UNITED 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stork  Exchange 


17  St.  John  Street,  Montreal 

alao  Mount  Rovsl  Hofei 


OTTAWA 
56  Sparks  Street 


TORONTO 
24  King  Street  Went 


126  Si.  Peter  Street 

_  SO 


A  Complete 

Investment  and  Brokerage 
Service 

DIrvet  wirea-New  York  and  Toronto 


KIPPEN  &  COMPANY 

INCORPORATED 

InveAtment  Bankers 


KIPPEN,  NEWTON  &  CO. 

ATonfreal  Stock  Exchenge 
Alember.,  '  Montreal  Curb  Market 


2C4  HOSPITAL  STREET 


MONTREAL 


It  is  quite  likely  that  these  Influ-  ust  lf'28  and  March  of  1929  this  stock  always  rich  In  opportunities  for 
cea  will  onlv  have  a  temoorarv  !  fose  from  a  price  of  under  100  to  the  long  term  appreciation,  while  such 


industrial  stock.s  as  Steel  of  Canada, 
Dominion  Bridge.  Page-Hersey.  Ma¬ 
ple  i.eaf  Milling,  the  oil  distributors. 


the  practically  ii.ssured  economic 
growth  In  the  Dnniinlou  during  the 
next  five  or  ten  years. 

Our  advice  would  ho,  keep  away 
from  marginal  trading  under  the 
circumstances  you  mention,  with  its 
incidental  worries  and  dangers,  and 
diversify  your  avalliiWe  funds  over  a 
chosen  list  of  stock.s  such  as  we  have 
outlined.  Put  tliem  away  and  forget 
them.  Do  not  follow  tlie  market 
of  the  etofks  or  you  may  be- 


a  heavy  scale  and  projected  ,  and  with  sound  assurance  of  substan- 
les  in  the  capacity  compar-  tial  market  appreciation  over  a  period  |  'I'here  Is  money  to  be  made  In  luar- 
*  light.  'There  are  possibilities  irrespective  of  intervening  fluctua-  glnal  trading  In  the  stock  niarkete 
contract  price  for  newsprint ,  tions.  *  even  by  the  modest  speculator  if  a 


grind,”  as  he  doubtless  wanted  you  '  ^  t'vo  year  hold,  .Asbestos  common  !  added  protection  provided  by  its  pre"^ 
to  switch  into  an  oil  issue.  There  does  appears  to  offer  definite  attractions.  .  ference  feature's,  the  stock  should 
not  appear  to  be  an.v  question  that  With  the  recent  changes  in  direction  ,  always  sell  somewliat  higher  than  the 
Fend  Oreille  is  a  hig  mine  in  the  ■  and  management  it  is  understood  common. 

making,  hut  at  the  same  time  we  that  operations  at  the  company’s,  Mclntvre  Mines  anneiir  well 
believe  that  the  .stock  of  the  company  properties  have  shown  a  sound  im-  ni.r,.h!isin<r  at  tn  dav’e  lo^rols 

nr  11,0  nn  .n  Ur  ri  o  tn  monfi  „  I  '  was  puslied  lip  altogether  too  rmickly.  provemcnt,  while  two  ncw  pits  which  purt  ha.  ng  at  to-day  .  levels 

or  the  power  stocks  to  mention  onli  ,  [g^pi-ngtional  Nickel,  on  tie  other , 'lave  been  developed  are  reported  to  for  a  two  year  hold.  Intensive  devel- 

along  with  1  |,gg()_  i,.,^  ,|(,gp  ^pry  iRtlc  in  recent  '  have  been  producing  a  high  grade  of  opments  during  the  past  year  have 

a  nrnr  .„n.  ,•  ,i.iciir£>,  oon.inr,  o  rccont  sigii .s  of  OTP  and  adding  substantially  to  added  suhstaiitially  to  the  resources 

accumulation  in  the  stock,  combined  profits  of  the  corporation.  Market  of  the  mine  and  underground  work 

with  pro.spects  of  generally  strong  conditions  are  also  improving  with  has  indicated  no  falling  off  in  volume 
markets  this  fall  and  winter,  the  stock  the  price  for  the  higher  gra’des  of  or  values.  It  would  appear  that  Mc- 
woul'i  appear  worth  a  purchase  at  increasing.  And  the  com-  Intyre  has  been  afflicted  marketwise 

to-day's  levels.  '  pany  with  it.s  dominant  position  in  *  by  the  adverse  results  at  Hollinger 

¥  ¥  ¥  ¥  the  asbestos  mining  industry  appears  and  Dome.  But  there  seems  no  rea- 

JP.  _ I...  likely  to  work  itself  out  of  its  recent  son  to  believe  that  Meintyre  must 

Asbestos  Car  &  roundly  troubles.  I  naturally  have  tne  same  experience 

11  hat  is  your  opinion  of  a  purchase  ;  The  preferred  stock  of  Canadian  as  the  other  two  big  Porcupine  pro¬ 
of  I'tit  Asbestos  for  a  two  year  hold.  ;  Car  &  Foundry  sells  higher  than  the  ducers.  As  a  matter  of  fact  conditions 
Why  does  Canadian  Car  &  Foundry  common  by  virtue  of  the  fact  that  the  '  at  both  Hollinger  and  Dome  are 
sell  higher  than  the  eommon.  _  _  _  ;  senior  issue  participates  fully  with  ^  understood  to  he  improving  while  the 


event  of  a  temporary  break  In  the 
market,  or  be  tempte  l  to  take  profits 
tn  the  case  of  a  temporary  upward 
spurt 


What  do  you  think  of  McIntyre 
Mine  as  a  purchase  for  a  hold  of  two 
years? — ‘  The  Cedars." 

As  a  business  man's  speculation  for 


the  common  in  all  future  dividends  other  Porcupine  producer,  Vipond 
and  of  course  in  the  event  of  a  split  I  Consolidated,  been  obtaining 
would  benefit  equally  therefrom.  ■'iS  ith  I  much  better  development  results 
the  participating  feature  and  the  1  during  the  current;  year. 
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ICHICAGO  WATER 
STEAL  DEFEATS 
CANAL  PROJECT 


'A^houhcemeht 


//  EVERYTHING  NS 
'f  YOU  NEED  ^ 

hxtj  execntive  will  find  in 
the  “OflSce  Specialty” 
complete  line  the  exact 
equipment  or  record 
system  to  meet  their 
particular  requirements, 
whether  a  desk,  filing  cab> 
inet,  or  a  carefully  plan¬ 
ned,  completely  equipped, 
o£Bce. 

Phone  or  Write  for  any 
o£Bce  equipment  or  system 
service  required. 


L/IHAL  rnUJLl/l  At  the  recent  annual  meeting  of  I  Metal  Products,  Limited,  and  he 

_ _  the  Northwest  Grain  Dealers’  Asso-  played  a  leading  part  in  the  upbuild- 

ayi-r'.'ii  ii  •  -  _ elation  In  Winnipeg.  C.  I.  Hall  of  the  ing  of  this  successful  Industry  which 

UniverMiy  ^  rroreasor  western  Grain  Co.  Ltd.  was  elected  is  now  an  Important  factor  in  Gen- 

Ducusses  Situation  At  president  and  R.  C.  Beattie  was  eral  Steel  Wares.  He  started  life  at 

!  Conference  elected  as  manager.  The  organiza-  the  bottom  of  the  ladder  as  a  book- 

_  tlon  is  distinct  from  the  Winnipeg  keeper,  and  reached  the  topmost  rung 

pop  II  tnir'IIMr*  II  q  r’Aqir  Grain  Exchange.  It  is  known  to  of  achievement  The  Sheet  Metal  Pro- 

u.  a.  .^gg^g^n  business  men  chiefly  ducts  Company  he  regarded  as  his 

I  D  u  D  through  the  excellent  crop  som- ,  monument.  From  his  first  job  at 

Instjhite  Of  Pohhc*  Hears^Pro-  marles  which  it  issues.  $2.50  a  week  in  a  hardware  store,  he 

posal  That  Issue  Be  Adjudic-  _  rose  to  the  place  where  he  could  sell 

ated  By  World  Court  As  part  of  a  season  long  flying  i  outright  for  $3,500,000  cash,  hishold- 

_  tour,  during  which  he  is  covering  itigs  in  the  company. 

^  TTriiii  .  ••  t  nianv  of  thp  ritip^  on  th©  nortb  Am-  Edward’s  "wide  interests  and 

W  lllamstown.  Mass.  —  Chicago  s  erican  continent,  Harrv  H.  Culver  of  activities  are  indicated  by  the  fact 
continued  diversion  of  water  from  Cmlver  City,  Cal  .  president  of  the 'he  was  a  director  of  the  National 
Lake  Michigan  will  make  practically  National  Assoclatloii  of  Real  Estate  j  Trust  Company,  and  director  of  the 
futile  the  development  of  the  propos-  Boards,  has  been  alighting  from  h.is  j  Imperial  Life  Assurance  Company. 
edSt  Lawrence  waterwav  for  which  airplane  at  several  of  the  western  I  as jvell  as  holding  directorships  m 
ea  &t.  L,awrence  waterway,  for  Which  /--anajjan  Tn  Winnine''  jast  oil*®''  concerns.  He  was  an  ex-pre- 

Presldent  Hoover  IS  actively  press-  Canadian  citle-  In  '  sldent  of  the  Toronto  Board  of  Tradi^ 

mg  and  is  gravely  prejudicing  the  local  Real  E_t  te  Lxchan  represented  at  the  annual 

project  from  the  Canadian  viewpoint,  vi-n  tLrl  he  nredicted  i  meeting  of  the  British  Association  in 

Dean  P.  E.  Corbett  of  McGill  Uni-  ,le^*  ArlniU^ha  canUaf  wo^^^  io  1898.  He  was  a  delegate 

versity,  declared  in  his  presentation  i'^  uomdatio^of  hflf  a  mill  on  Toronto  Board  of  Trade  to 

of  Canadian-American  relations  be-  al™o  the  I  ll*®  l^oorth  Congress  of  the  Chambers 

fore  the  Institute  of  Politics.  ^y  1939  Mr,  uihev  was  also  the  \  London,  1900. 

Dean  Corbett  submitted  the  view  SU®st  of  honor  at  a  banqu.t  held  b>  - - 

that  the  Lake  Michigan  diversion  Sa.skatoon  Real  Estate  Exchan-  party  tor  the 

constitutes  a  violation  of  the  treaties  *  ‘  Montreal  Canadian  Club  luncheon 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

IVIakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 
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Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


I  guaranteeing  unimpeded  navigation 
I  to  Americans  and  Canadians  alike 
j  in  the  Great  Lakes-St.  Lawrence  sys- 
I  tern  and  held  that  the  Dominion 
i  under  these  circumstances  would  be 
!  justified  in  refusing  free  passage  to 
j  -American  shipping  on  the,  lower  St. 

'  Law'rence. 

j  Suited  to  Adjndiciifioii. 

I  The  question,  the  JIcGiil  professor 
I  said,  is  one  eminently  suited  to  ad- 
I  judication  by  an  independent  tri- 
I  bunal  such  as  the  World  Court  or  a 
I  mutually  agreed-upon  disinterested 
1  arbitration  body.  He  felt  the  legal¬ 
ity  or  illegality  of  this  diversion 
should  be  definitely  established  since 
;  Canada,  in  his  opinion,  was  justly 
apprehensive  lest  other  interests 
,  might  demand  further  diversion 
Contradicting  Dean  Corbett  on  the 
point  that  the  Canadian-American 
treaties  governing  the  Great  Lakes- 
!St.  Lawrence  waterways  provided 
j  unlimited  free  and  open  navigation. 

I  Prof.  J,  G.  Dealey  of  Western  Re- 
i  serve  University,  asserted  that  these 
agreements  did  not  impair  the  juris- 
;  diction  of  either  country  over  their 
national  waters,  but  concerned  only 
'  the  legal  right  to  such  navigation.  ' 


The  head  table  party  tor  the 
Montreal  Canadian  Club  luncheon 
this  week,  when  Right  Hon.  tVinston 
Crurchill  delivered  his  first  address 
in  Canada,  included  Hon.  J  A  Robb, 
Hon.  L.  A.  Taschereau.  Right  Rev. 
Bishop  Farthing,  His  AVorship  5Iayor 
Houde,  Hon.  C  ,1.  Doherty.  Hon. 
Smeaton  White.  Hon.  M'.  L.  McDoug- 
ald,  Hon  .T.  L.  Perron,  E.  W.  Beatty, 
Sir  Frederick  Williains-Taylor.  Hon. 
C.  C.  Ballanfyne.  Lord  Luke  of  Pav- 
enham,  who  crossed  on  the  sama 
ship  as  Mr.  Churchill;  Captain  A.  T. 
B.  Curteis.  commander  of  H.M.S 
Despatch,  now  in  port:  €.  E,  Neill, 
J.  My  McConnell.  Dr.  C.  F.  Martin, 
Major  John  Churchill,  M  P..  brothel 
of  "Winston  Churchill:  Brig-General 
W,  B.  M.  King,  W.  M.  Birks,  C  F. 
Sise,  H.  B.  Mackenzie,  D.  C.  Cole¬ 
man.  G.  AA’.  Stephens,  Wilbur  J. 
Carr,  an  Assistant  Secretary  of 
State  in  the  U.S.A. :  Dr.  E.  M.  Eberts. 
Brig. -General  C.  E.  AlcCuaig,  J.  M. 
Macdonnell,  Randolph  S.  Churchill, 
son  of  AATnston  Churchill  and  John 
G.  Churchill  a  nephew;  P.  S.  Fisher. 
Brooke  Claxton,  Roy  Campbell  and 
Paul  Vaillancourt. 


national  waters,  but  concerned  only  death  of  Sir  Edward  Kernp  re-  Farquhar  Robertson,  one  of  Mont- 

'  the  legal  right  to  such  navigation.  moves  one  of  Canada's  leading  Indus-  real'.s  most  prominent  business  men. 

,  He  declared  that  the  United  States  another  of  the  thinning  who  founded  and  presided  over  the 

Government,  though  not  Chicago  it-  I  of  public  men  who  played  an  coal  company  which  bears  his  name, 

self,  was  wholly  within  its  ri.ehts  iu  i active  part  in  national  affairs  dur-  Farquhar  Robertson,  Limited.  At 
determining  the  conditions  under  great  war.  Succeeding  Sir  various  times  he  was  a  director  of 

!  which  the  waters  of  Lake  Michigan  Hughes  as  Minister  of  Militia  the  Canada  Cement  Co,,  the  Pruden- 
should  he  used  Defence  on  November  23,  1916.  tial  Trust  Company,  the  Merchants 

Professor  Dealev  said  the  ultimate  Edward  war,  eleven  months  later  Rank  of  Canada,  and  the  Montreal 
!  solution  of  the  dlfficultv  rests  in  the Minister  of  Overseas  Mill-  Transportation  Company,  president 
. '  field  of  international  law,  and  since  London  and  retained  of  the  Montreal  HospiUl  board,  alder- 

: :  no  specific  statute  covers  this  point. '  I?®  ^*1®  ’’  Antoine  ^'ard  member  of 

'  he  proposed  the  fundamental  formu-  completion  the  Montreal  Harbor  Commission 

latofi  iw  TTnifoa  Gtoto,.  a., of  the  demobilization  of  the  Canadian  and  he  held  many  other  Important 

London  Sir  Ed-  positions,  leamng  vacancies  that  it 

‘  Tun  itftlfhl  fnnil//  ^  member  of  the  Imperial  will  be  hard  to  fill, 

lormino  whotsor  rho  oH-o  1'  AA'ar  Cabinet.  Prior  to  his  appoint-  Air.  Robertson  was  born  In  Glen- 

ie  =•  <o  nient  to  the  administration  of  the  garry  county.  Ont.,  on  April  14,  1850, 

j  C  cago  IS  greater  than  the  imury  jijiitja.  Department,  he  plaved  a  pro-  nearly  SO  years  ago,  the  son  of  Hugh  i 

to  Canada,  and  compensation  maae ;  n^j^ent  part  in  the  organization  of  and  Flora  (Mclennan)  Robertson,  | 


accordingly. 


j  Canada's  war-time  strength.  Under  both  descendants  of 


He  declared  that  under  the  direction  as  chairman  of  the  AVar  pioneers  who  settled  In  that  district, 

dents  of  the  AAorld  Court  it  was  cus-  purchasing  Commission,  authorized  He  spent  his  boyhood  and  early  man- 
I  3PPly  the  law  governing '  ).,y  jjjg  Government  in  May,  1915,  the  hood  on  a  farm,  and  love  of  the  coun- 

;  civilized  nations  when  specific,  inter-  expenditure  of  the  Dominion  in  fry  always  remained  with  him.  for  in  j 
:  national  law  had  not  been  crystal- jcQjjjjeprion  with  purchases  and trans-  later  years  he  indulged  his  interest] 


portation  was  controlled. 


in  agriculture  by  operating  a  farm 


Argnes  .4eqnlesceiice.  [  gj^  Edward  was  best  known  to  the  3f  AA'illiamstown.  Ont.,  w'here  he 

It  was  Professor  Dealey’s  further  [business  w-orld  as  president  of  Sheet  spent  the  summer  months,  In  1875 
opinion  that  in  view  of  the  fact  that  | - -  he  left  the  farm  and  came  to  Alont- 


W.  E.  DUNTON,  C.A.  and  J.  B.  RUTHERFORD,  C.A. 

announce  the  dissolution  of  partnership 
on  the  retirement  of  W.  E.  Dunton,  C.A., 
from  professional  practice.  J.  B.  Ruther¬ 
ford,  C.A.,  Avill  carry  on  the  practice  of 
the  firm  under  the  name  of: 


J.  B.  RUTHERFORD 

CHARTERED  ACCOUNTANT 
Bank  of  Nova  Scotia  Bldg.,  437  James  St.,  Montreal 


At^OUHCEMEHT 

We  have  pleasure  in  announcing  that 

W.  E.  DUNTON,  C.A. 

has  joined  the  firm  of  Hodgsoh  Bros.  &  Co., 
Limited.  The  firm  will  continue  to  carry 
on  a  general  investment  banking  business 
under  the  firm  name  of 

Hodgson  Bros.  &  Dunton 

Limited 

INVESTMENT  BANKERS 


Mr.  Dunton  has  also  been 
admitted  to  partnership  in 
the  firm  of 


Hodgson,  Jar'vis  &  Co. 

Members 

MONTREAL  STOCK  EXCH.4NGt 
MONTREAL  CURB  MARKET 

240  St.  James  Street,  Montreal  -  PLateau  7211* 


Hodgson  Bros.  &  Dunton 

Limited 

INVESTMENT  BANKERS' 

A  Complete 
Investment  and  Stock 
Brokerage  Service 

4 

Hodgson,  Jarvis  &  Co. 

Members 

MONTREAL  STOCK  EXCR4NGE 
MOxNTREAL  CURB  MARKET 

240  St.  James  Street,  Montreal  -  PLateau  7211* 


OTTAWA 


VICTORIA 


(Eanahian  Carbonate,  Slimiteb 


Manufacturers  of 


CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


tJumers  in  Canada  of  the  Famous 

BACKHAUS  PATENT 


lor  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BRANCHES 

F’alifst,  N.S.  Montreal,  Oue.  Toronto,  Ont.  Hamilton,  Ont 

Wlnnlpeft.  Man.  Edmonton.  .Mta.  Calgary.  Alta.  Vancouver,  B.C. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Not© 

Bond  and  Stock  Certificate  Producers 

in 

Ca.na.d.© 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


I  Canada  had  been  aware  of  his  diver-  Al?  A  A  M  A  A  II 

I  Sion  since  1896  and  that,  the  Water-iNI  KFL  llr  LA  If  All  A 
I  ways  Commission  of  1903,  rompns- viamifcrgi 
I  ing  three  Canadians  and  three  .4meri-  j  Af  A  MT  A  AAITIAkT 
I  cans — a  technical  body  with  only  ad-  j  fLAli  1  Al/lll  1  lUlY  ' 
j  visory  power  —  had  recommended  ,  ! 

I  10.000  cubic  feet  per  second  as  an ;  , 

I  acceptable  diversion  on  the  part  of;  Plans  Cal!  For  Half  Million  Dol- 
j  Chicago.  Canada  had  in  the  main  j  lar  Galvanised  Wire  Mill 
I  acquiesced  in  the  situation  and  that ;  . 

j  the  consequences  could  not  be  cou-  |  ‘  namuxon 

sidered  in  fact  especially  grave.  _  ^  „  '  ZT  Z7  .  .  .... 

As  to  the  actual  losses  suffered  j  ^tTo^o 
froTTi  th©  T  akft  ATirhisan  rtivAr^ir»n  ^  Toronto  Eatost  dev6lopin6iits  in 
^  uom  the  Lake  Michigan  diver.sion,  ^he  expansion  programme  of  Steel 
I  Dean  Corbett  said  that  it  was  gen-  ^v  of  Canada^  call  for  the 

I  P'-ally  agreed  that  the  Great  La  res  of  a  half  million  dollar  gal- 

land  Dt.  Lawrence  water  levels  hadl^.^nized  wire  plant  at  Hamilton  next 
I  been  lowered  from  four  to  seven  In  addition  to  galvanized  wire, 
j  inches  and  "that  as  a  result  manj* ;  barbed  wire  and  other  fencing  will 
I  ships  were  forced  to  carry  consid-  be  manufactured. 

,  erably  lighter  cargoes  and  others  j  Already  this  year.  Steel  Company 
I  had  to  be  scrapped.  .  .  of  Canada  has  spent  nearly  $3.000,- j 

j  He  estimated  the  loss  to  both ;  o(h>  plant  additions  and  replace- 
I  Canadian  and  American  shipping  at  i  ments.  The  new  10  and  13  inch 
1  $500,000  to  $1,000,000  per  vear  for  jfnjns  at  Hamilton  came  into  produc- 
I  every  inch  the  water  levels  wereition  a*  the  end  of  June  and  are  run- 
lowered.  Ifiing  very  satisfactorily.  Then  there 

“For  the  last  25  years  the  Can.a-  is  the  new  ore  dock,  also  at  Hamil-  i 
I  dian  Government  has  been  address-  ton,  which  will  be>completed  during  j 
I  ing  protests  to  the  Government  of  the  summer  of  next  year.  It  will  be  i 
!  the  United  States  against  the  exces-  3.000  feet  long,  and  will  extend  from  I 
,  sive  diversion  of  water  from  the  the  plant  far  into  the  bay. 

:  Great  Lakes  by  the  Sanitary  District  As  far  as  current  operations  are  1 
i  of  Ghicago.'  Dean  Corbett  said.  concerned,  the  plants  are  running  at  ' 

i  "These  protests  have  declared  he  a  very  good  load;  there  is  sufficient  ; 
1  diversion  a  violation  of  the  interna-  business  on  hand  to  keep  operotnons  | 
I  tional  law  governing  the  flow  of  at  present  levels  for  the  next  month 
I  rivers  from  one  country  to  another,  or  two. 

1  and  a  violation  of  the  series  of  trea-  - - - - 

)  ties  guaranteeing  unimpeded  n.aviga-  Imperial  Oil  Testing  For 

I  Canadians  Petroleum  Deposits  in  N.S. 

I  alike  in  the  Great  Lakes-SL  Law-  „  ...  „  .  .... 

rence  system  Halifax.— Further  areas  in  Cum- 

^  ,  IN  11  .a  TT  ,  berland  Gountv  are  being  taken  up  ' 

j  Deepening  Called  Useless  by  the  Imperial  Oil.  Limited,  and  ] 
“They  have  also  firmly  stated  that  I  they  are  again  going  to  make  test; 

I  it  is  useless  to  enter  upon  a  costly  drillings  in'an  effort  to  locate  crude  | 
undertaking,  for  the  deepening  of  oil  in  Nova  Scotia.  They  are  cage.-  ; 
j  channels  and  construction  of  naviga-  to  find  petroleum  deposits  in  Nova  1 
1  tion  and  power  works,  if  there  is  no  Scotia,  and  are,  spending  large  sums 
I  guarantee  that  future  Illegal  diver-  in  an  effort  to  ,dO  so. 

Sion  will  not  so  low'er  the  levels  as  - - - - - - 

to  make  these  improvements  futile.  Lawrence  through  Canadian  terrltorv 
“More  or  less  polite  replies  have  also  lay  down  the  rule  that  Cana- 
been  forthcoming  to  all  the  Canadian  dia.ns  shall  have  free  and  unhindered 
notes,  and  the  United  States  Govern-  navigation  of  all  boundary  waters. 


he  left  the  farm  and  came  to  Mont- ' 
real,  where  he  went  into  the  lumber  | . 
business,  and  four  years  later  estab- 1 
lished  ths  firm  of  Farquhar  Robert-! 
son.  Limited,  coal  merchants,  w’hlch  ! 


lished  ths  firm  of  Farquhar  Robert-!  GOOD  CROP  IN’  PEACE  BITER.  | proved  considerably.  There  1 
son.  Limited,  coal  merchants,  w’hlch  '  Edmonton. — The  Peace  River  coun- j  eral  ly  sufficient  moisture, 
he  directed  until  his  retirement  in  try  has  been  experiencing  fair  and  I  from  20  to  40  bushels  are  reas 
1922.  '  'cool  weather  so  that  crops  have  im- ! expected. 


alike  in  the  Great  Lakes-SL  Law¬ 
rence  system. 


ANNAXD.ALE  COURT  APARTMENT  BUILDING,  KINGSTON,  ONT. 
Announcing  an  issue  of 

§135,000.00 

UNITED  BONDS 

seonrod  by  the 

'  ANNANDALE  COURT  APARTMENT  BUILDING,  KINGSTON,  ONT. 


Dated  June  20,  1929 


Serial  Maturities 


ment  has  even  finally  declared  itself 
willing  to  negotiate  upon  all  ques- 


“Now  if  the  Chicago  diversion,  by 
lowering  water-levels  to  a  point 


tions  of  obstruction,  diversion  andl  where  navigation  is  impeded  and  ex- 


'  water  levels  in  general. 


isting  harbor  facilities  impaired,  is  ■ 


If  you  have  this  Prohlem-- 

Our  Trust  Officers  can  help  you 

IT  •ometimes  happen*  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  esttte,  without 
fully  realizing  the  complexity  of  the,  duties  involved. 

We  can  relieve  you.  ^or  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  bo 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interests  are  Paramount. 

Prudential  Trust  Company 

Limited 

9  St.  John  Street,  Montreal 


i  “In  doing  so,  however,  it  has  oh- 1  a  violation  of  those  treatie.s  —  and  i 
j  stinately  maintained  that  Chicago's  that  is  the  Canadian  view— the  Do-  j 
i  diversion  from  Lake  Mich!,gan  is  not;  minion  would  be  justified  in  holding! 


j  a  violation  of  law  or  treaty— a  re- 
i  serx’ation  which  Canadians  can  hard- 


that  .she  is  released  from  her  obliga¬ 
tions  and  is  free  to  refuse  passage 


I  ly  be  blamed  for  regarding  as  a  beg-  to  American  shipping  from  St.  Regis 
!  ging  of  the  whole  question  and  as  to  the  Atlantic.”  ■ 

j  foredooming  negotiations  lo  failure. ,  With  respect  to  the  Supreme  Court  j 
“One  aspect  of  the  matter  seems  derision  last  year  that  by  1935  rhi- 
to  have  escaped  attention  in  the  cago’s  diversion  must  be  reduced  to  I 
I  United  States.  The  rights  of  Ameri-  approximately  4,000  cubic  feet  perl 
ca.ns  to  use  the  St,  Lawrence  from  second,  and  that  the  city  must  con- 1 
St  Regis  to  the  sea  as  .in  avenue  of  sequently  develop  a  new  sewage! 
commerce  depends  solely  upon  ser-  plan,  Dean  Corbett  emphasized  that  I 
les  of  treaties  between  Cahada  and  j  the  legal  right  of  such  a  diversion 


\ 

\ 


Interest  coupons  payable  June  20th  and  December  20th,  at  any  branch 
of  the  Royal  Bank  of  Canada  in  Canada;  or  in  Detroit,  or  New  York, 
at  par.  Normal  Dominion  Income  Tax,  not  exceeding  2%,  refunded. 

Denominations:  $50,  $100,  $250,  $500  and  $1,000 

Maturities:  2,  3,  4,  5,  6  and  7  years. 

Trustees:  The  London  &  Western  Trusts  Co.,  Limited,  London 

Callable  at  103 

Price:  Par  and  Accrued  Interest 

The  Annandale  Court  is  an  up-to-date  and  high  class  apartment  build.- 
Ing  completely  fireproof,  and  ultra  modern  in  design  and  equipment. 
It  is  Ideally  situated,  midway  between  the  city’s  main  street  and  Queen’s 
University,  and  only  two  blocks  distant  from  either. 

Kingston,  one  of  the  oldest  of  Canadian  cities,  is  enjoying  an  era  of 
sound,  conservative  expansion,  and  this  attractive  apartment  building  in 
one  of  its  best  residential  sections  Is  assured  of  success. 


-i-.  Sign 


Sign  coupon  and — without  obligation — receive  fully  de* 
scrlptive  literature  on  this  issue. 


United  Rond  Company,  Limitedl 


the  United  States 


still  remained  unsettled 


"Canada  does  not  admit  that  there;  Canadian  viewpoint,  and  that  until 
is  any  rule  of  international  law  |  the  legal  point  was  determined  to  the 
apart  from  treaty  giving  an  upper  |  satisfaction  of  both  countries.  Can- 
riparian  state  the  right  to  navigate  ]  ada  could  not  consider  the  matter 
the  waters  of  a  lower  riparian  state.  '  satisfactorily  adjusted  nor  could  it 
“The  very  treaties  which  grant  I  consider  the  security  of  Great  Lakes- 
.Americans  the  right  to  sail  the  St.  I  St.  Lawrence  navigation  establlshea. 


S02  Bay  Street 
Toronto,  Ont. 


Security  Buildingl 
Windsor,  Ont.  I 


HOWARD  C.  WADE,  Pres. 

WM.  BROWN,  Vlce-Pres.  and 
Managing  Director 


ligust  16,  1929 


tints 


Second  Section 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Jooklet,  Just  published,  plc- 
that  which  has  taken  place 
:e  In  the  Alberta  Oil  Fields, 
Iving  a  statistical  summary 
!  various  companies  whose 
are  listed  on  the  Standard 
Exchange  and  the  Standard 
Exchange  Curb,  is  of  timely 
5t  to  investors. 

i  today,  without  obligation, 
for  a  copy. 

HomerLGibson 

Compam#.  Limited 
Bank  of  Hamilton  Bld^ 
tietn  ZZM  Tonmia 


nRANCHESt 

INS  UOaM-T  KIRKLAND  LAKC 
M  NORTH  Bay 

jRY  Bellbviluc  Toronto  uptown 
’rirate  Wires  to  All  OfllcM 


BOARD  ROOM 

CRANG&CO. 

MEMBERS 

NDARD  STOCK  AND 

exchange. 

Y  STOCK  EXCHANGE. 


MINES  ON  VERGE 
IMPORTANT  NEW  | 
ERA  IN  CANADA 

Three  Major  Developments  Are  I 
I  Indicated  For  Early  | 
j  Future  j 

I  IN  3~PROVINCES  j 

I  Potentially  Rich  Fields  Being  I 
Opened  Up  in  Quebec,  Man-  j 
I  ttoba,  and  Ontario  —  Other  | 
Fields  Expanding 


'  Toronto  Bureau  Tlie  Financial  Times 

Toronto.  —  Plans  maturing  in  ' 
the  Canadian  mining  industry  of  un- : 
precedented  importance  appear  likely 
to  have  a  constructive  influence  in 
the  stock  market  in  the  not  distant 
future.  The  discovery  in  a  big  way 
of  base  metals  in  Manitoba,  Ontario 
and  Quebec  over  large  areas  dates 
back  only  3  to  5  years.  This  of  course 
excludes  nickel  mines,  which  go  back 
more  than  30  years,  although  the 
rich  copper  deposits  in  Sudbury  at 
depth  were  located  only  three  years 
ago. 

Four  major  landmarks  have  been 
passed  in  the  mining  history  of  east¬ 
ern  Canada,  as  follows: 

1.  The  discovery  of  nickel  in  Sud¬ 
bury  in  1885. 

2.  The  discovery  of  silver  in  Co¬ 
balt  in  1903. 

3.  The  discovery  of  gold  in  Por¬ 
cupine  in  1908  and  in  Kirkland  Lake 


General  view  of  the  work  on  the  property  of  the  Base  Metals  Mining 
Corporation,  Ltd.,  showing  power-house,  mill  building  and  equipment. 

Development  is  Active  at  the 

Property  of  Base  Metals  Corp, 

Toronto  Bureau  The  Financial  TImea 

Toronto. — The  above  '  photo  will  |  parallel  ore  body  on  the  property 
convey  some  idea  of  the  actlrity  now  j  and  the  company  is  now  engaged  in 
taking  place  at  the  property  of  the  opening  up  this  new  find,  which  has 
Base  Metals  Mining  Corporation,  all  the  earmarks  of  an  important 
Field,  B.C.  No  time  is  being  lost  in  deposit.  Further  details  regarding 
preparing  the  property  for  produc-  this  new  strike  will  be  available  in 
tion  and  the  date  for  the  commence-  the  near  future. 


ment  of  mill  operations  was  recently 
set  forward  to  October. 


Base  Matals  shares  have  been  a 
strong  feature  in  recent  weeks  on 


Latest  advices  from  the  property  |  the  Standard  Stock  and  Mining  Fx- 
told  of  the  finding  of  a  new  and  '  change. 


S:S-£.5.-.-s*  mRDOK  TO  ORIll  lEASe  TORE  IN 
SSHrswa.;  IN  AIBERTA  FIEIO  ACTIVE  MARKET 

next  year,  is  the  bringing  into  pro-  -  - 

duction  of  the  rich  copper-lead-gold-  Plans  Increasing  Acreage  To  Only  a  Few  Spedsdties  Relieved 

A»e,_Seeldn5  General  Softae^  on 

are  advanced  towards  production  on  INew  Structures  Standard 


unA  Arintno  *irriirlHc«  Sherritt-Gordon  mines.  Toronto.  —  "Nordon  Corporation,  Tor«nto  Boreon  The  Financial  Times, 

ana  Mining  Brennnes  gj^th  great  landmark  is  the  Ltd.,  at  the  present  time,  has  leases  Toronto. — An  actlve-but  easy  mar- 

bctiIiDING— BAY  A  exploitation  of  the  le.ad-zinc-copper  on  approximately  40.000  acres  of  ket  characterized  the  past  week  on 

jLINGTON  8T8.,  I  mines  on  the  inside  of  the  Sudbury  geologized  structure  in  the  Alberta  the  Standard  Stock  and  Mining  Ex- 

TORONTO.  I  Basin,  where  two  great  properties,  oil  fields,  and  expects  to  increase  its  change.  Outside  of  its  activity  the 

2727.  |  Treadwell-Yukon  and  Vermillion  holdings  to  nearly  100,000  acres  in  market  would  not  have  given  much 

j  Lake  mines  are  being  developed.  the  near  future.”  stated  Glen  Ruby,  cause  for  enthusiasm,  hut  a  few 

What  might  be  called  the  seventh  president  of  the  company,  while  in  specialties  such  as  Noranda,  Bwana 

\  landmark  is  the  development  around  Vancouver  last  week.  The  Corpor-  M’Kubwa,  Granada  and  Base  Metals, 

;  the  one  hundred  mile  oval  of  the  ation  has  a  number  of  drilling  pro-  added  a  cheerier  touch.  Prices  did 

irv  T  SktAWart  1  Basin  of  many  properties,  jects  under  negotiation  for  its  Al-  not  follow  any  definite  trend  the 

AJ.  J  KjLdwaxi  some  of  which  are  proyen  or  are  berta  holdings,  and  wells  will  be  sessions  being  purely  specialty  ai- 
'finin^  Engineer  I  being  proven  to  be  of  great  value,  spudded  In  shortl.v.  “The  first  well  fairs. 

(Chief  of  these,  next  to  International  to  be  drilled  on  Nordon*s  Alberta  Reports  of  an  important  strike  on 
iloratlon  and  Mining  I  Nickel  Co.  Is  Falconbrldge  Nickel  holdings  will  be  spudded  in  on  Aug-  Noranda  are  still  heard  on  the 

Program.^  i  Conipany,  which  has  the  construe-  ust  25.  This  will  be  on  the  Bar  U  street  and  this  was  doubtless  res- 

I  tlod  of  the  first  unit  of  its  smelter  Ranch  at  Pekisko.  adjoining  the  ponsible  for  a  large  amount  of  the 

surance  Exchange  Bldg.  I^ell  forward  and  which  will  go  Prince  of  Wales  ranch.  It  will  be  buving  -which  took  place  in  this  is- 

MONTREAL  ;  nto  production  early  next  year  add-  drilled  by  the  Western  Alberta  gpe.  The  shares  sold  ovei  $63.  Buy- 

MO  T  EAL  jing  a  second  big  factor  in  the  nickel-  C  ompany,  which  company  has  been  of  gwana  M  Kubwa  followed  a 

■  .  ^  sub-lease  of  a,  half  section  of  decidedly  optimistic  annual  meeting 

is  also  the  Sudbury  Nickel  and  Cop-  Nbrdon  s  holdings  on  the  Highwood  «-hirh  ctnrtiinp  nmoroc;  ,voc  vn 

- ^ - -  per  Co  ,  which  is  understood  to  have  structure.  This  well  will  be  in  the  norted^  Diamond^  dH?f  7‘culf7ron 

;e»ulte  Upper  f™*'  of  a  Pto-aloal  wat  of  fhoNor-  aod  the  »ock 

orieom  oE  H„greave.  *  '  Olher  Bl,  Be«lop„e„...  Jo^teSeSr^f  pfodS, or.tr 

-  AHong  with  the  above  many  other  having  reported  favorably  on  the  romnanVs  N'TCam  Mine  itraue 

with  its  deeper  level  ex-  Important  constructive  developments  property  after  exhaustive  studies.”  n-orer  rrnnaHn  mnrh  in  iho 
programme,  Wrlght-Har-  are  Impending.  Outstanding  among  “An  intensive  drilling  campaign  is  i!n,-no.’u,  tho  ..ind 

k)ld  Mines  is  meeting  with  these  is  the  bringing  into  production  at  present  under  way  in  Lea  Conn-  ®  noiroinnmDnfo  hcl  n-v.i  h 

?uccess  in  exploration  in  of  the  second  unit  of  Noranda  smelter  ty.  New  Mexico,  as  a  result  of  three 
•  horizons  of  the  mine,  two  and  the  “H”  and  other  ore  bodies  at  important  discoveries  on  holdings  ,  P?  .  P.  ‘ 
bodies  having  been  devel-  the  Horne  property.  Amulet,  will  adiacent  to  Nordon's  royalties  in  f^Sth^r  sectforpVogr^s  arB^se 
Ing  the  past  two  weeks,  have  a  concentrator  and  Abana.  un-  that  section,  since  Nordon  holdings  „  anorner  seciion.  i-rogress  at  Base 
ese  is  at  the  50(T-foot  level  doubtedly  will  also  have  a,  plant.  were  taken  up.  These  should  result  ^”1'/ 

ine  and  shows  a  width  of  Base  Metals,  in  which  Mining  Cor-  in  substantial  royalty  returns  to  the  Issues  and  the  merits  of  the 

ore  of  a  grade  better  than  poratlon  is  heavily  Interested  will  be  company.”  been  brought  before 

ge  run  of  the  mine.  The  producing  on  a  profitable  basis  this  m,-.  Ruby  also  expressed  the  opln-  readers  several  times  since  the 
body  was  located  on  the  yo^r.  Howey  Gold  Mines  will  pro-  ion  that  additional  oil  fields  will  be  shares  began  the^  upward  movement 
Id  is  east  of  any  previous-  substantial  scale  early  found  in  Western  Canada.  His  com-  f^om  around  $o.o0.  The  stock  closed 

ore  on  the  property.  year.  McIntyre  Porcupine  man-  pany’s  trained  staff  is  constantly  at  •-he  "eek  strong  at  $5  60. 

d  on  the  500-foot  level  wae  agement  will  probably  be  ready  to  ^-ork  exploring  and  surveying  likely  Declines  were  genera!  amongst  the 
1  five-foot  sections  and  two  announcement  before  the  |  looking  structures.  remainder  of  the  list  but  no  serious 

were' of  sufficiently  high-  regarding  new  tniil  plans.  -  losses  were  noted.  The  Lindsley  is- 


silver  deposits  of  Northern  Manitoba, 
where  preparations  and  construction 
are  advanced  towards  production  on 
a  large  scale  of  the  Hudson  Bay  and 
Sherritt-Gordon  mines. 


Reports  of  an  important  strike  on 
Noranda  are  still  heard  on  the 
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..LINGTON  8T8., 
TORONTO. 
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lesults  Upper  | . 

prizons  of  Hargreaves  | 


erage  values  of  the  whole  "'••hln  the  year  Pioneer  Mining  Cor- 
THo  ciiYfarft  fifrib-o  poratlou  management  should  know 
f'fil  f  J  ^•b®th®’'  a  large  mill  Is  justified  at 

^  f  the  Mlchipicoten  properties.  In- 

,  that  the  average  run  of  capacity  of  Sylvanite 

Both  new  ore  bodies  Mines  appears  assured 

the  main  veins,  the  dis-  Lake  Shore  will  add  at  least  7T?0 


VALLEY  OUTPUT 
SHOWS  DECLINE 


the  500-foot  level  being  |  f^j^g  dally  to  its  mill  capacity.  Re-  Dili  excention'i 

that  made  during  the  past  i  g^fg  between  2250  and  3000  feet  at  ^  282  Barrels  In  June  —  exceptions. 


remainder  of  the  list  but  no  serious 
losses  were  noted.  The  Lindsley  is¬ 
sues  were  the  hardest  hit.  Ventures 
and  Malartic  being  the  only  mem¬ 
bers  of  this  group  to  show  a  gain. 

The  oils  were  weak  with  South¬ 
west  Petroleum  and  Chemical  Re¬ 
search  Corporation  being  the  hard¬ 
est  hit.  Mayland  and  Ajax  were 


Lake  Sho»e  Mines,  which  xeck-Hughes  apparently  assures  at  Probably  Due  To  Hot 
eased  the  ore  reserves  of  least  an  addition  of  300  tons  to  the  Weather, 

any  by  at  least  a  third.  min  fbls  year.  Viiwnd  Consolidated  ‘ 

Mines  has  been  making  new  records  i  Calearr  Bureau  The  Flnanel-il  Time*, 
rtion  work  on  the  Falcon-  in  earnings.  Lake  Geneva  Mines  will  |  Calgarv.  —  Total  production  of 
:kel  smelter  is  making  be  another  addition  to  the  base  metal  |  Turner  Valley  weBs  last  month 
;ress.  The  brick  work  on  producers  early  next  year.  The  fu-  j  amounted  to  91,840  barrels,  comper- 
■hamber  is  completed.  The  ture  of  Wright-Hargreaves  Is  mate-  !  gd  ^^ith  92  I22'  barrels  during  the 
as  reached  a  height  of  175  rially  Improved  by  late  develop- ;  previous  month  according  to  the 
iwise,  development  work  Is  ments,  not  only  below  2000  feet  but  ’  nrodiiction  fiaures  issued  hv  the 
ed  on  two  levels  250  and  at  upper  le^v^ls.  Pend  OreUle  is  -  ^peHa!  Oil  Co.  The  slight  decline 
A  diamond  drilling  cam-  bu  ding  a  big  reduction  plant  and  j  ,g  believed  to  have  been  due  to  the 
be  started  this  fall  from  will  be  on  a  producing  basis  m  a  big  ^gc- 1 


wav  next  year. 


CANADIAN  GROWTH 

In  the  Early  "Days 
of  BnVis^  Columbians 
Mining  Wistory, 

the  Rossland  and  Slocan  districts,  which 
have  been  enormous  producers  of  mineral  wealth,  had 
difficulties  to  contend  with  that  are  becoming  unknown 
loiay.  The  heavy  zinc  content  of  the  ore,  which  in  the 
old  days  was  a  liability,  to-day  plays  an  important  part  in 
production  value. 

Hydro-electric  development,  which  has  been  so  pronounced 
»in  B.  C.  in  recent  years,  assures  a  plentiful  supply  of 
power  and  water  the  year  round.  Motor  transportation, 
modem  bridges,  improved  highways,  the  aeroplane  arc 
bringing  the  inaccessible  mining  districts  within  reach  of 
supplies  and  markets.  Improvements  in,  and  new  pro¬ 
cesses  for  ore  treatments  are  proving  of  tremendous  value 
to  British  Columbia  mines.  The  revival  of  the  Slocan 
district  indicates  the  importance  of  modem  developments 
and  augurs  well  for  the  future  of  British  Columbia  s 
undeveloped  mineral  areas. 

^obie-Forlong  ©6 
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~  GRANADA-ROUYN 

“i  Calprary  Bureau  The  Flnanel.al  Time*.  ffl  XT NTI^  At nff/\AT  rkV/111 

1|  Calgary.  —  Total  production  of  It  Y  |  kMvIOm  D|F|i| 

'  I  Turner  Valley  wells  last  month  Ll A  1  L1I1OI vil  Itlvll 

■  I  amounted  to  91,840  barreLs,  comper-  _ 

-  ed  with  92,122  barrels  during  the  y  gOg  Le^^, 

i  previous  month,  according  to  the  ...f'  ^  1  . 

t  production  figures  issued  by  the  With  tirade  Averaging 

^  i  Imperial  Oil  Co.  The  slight  decline  $25.00 

3  i  is  believed  to  have  been  due  to  the  - 

M  hot* weather,  which  renders  full  rec-  Torontp. — Recent  developments  at 
I  overy  almost  impossible.  Granada  Roiiyn  are  reported  reliably 

!  Hom.e  No  1  anti  2  produced  a  to  be  the  most  Important  in  the  his- 
:  total  of  33,898  barrels  of  crude  tory  of  thp  company.  Reports  com- 
!  naphtha  and  Horae  No.  3  also  pro-  ing  to  hand  at  press  time  are  to  the 
I  duced  104  barrels  of  crude.  In  June,  effect  that  the  extension  of  the  No.  2 
;  Home  wells  produced  30,554  barrels  vein,  which  was  cut  off  by  a  fault, 

1  of  naphtha  and  3,329  barrels  of  light  had  been  picked  up  on  the  150-foot 
:  crude.  Royalite  No.  4  produced  11.-  level  where  it  is  said  to  average  $25 
I  385  barrels  in  July,  compared  with  per  ton  over  a  width  of  seven  feot. 

I  11,220  barrels  in  June.  FoothiHs  with  the  vein  becoming  wider  as 

No.  1  showed  an  Increase  of  1,111  drifting  progresses.  Both  the  fault 
i  barrels.  Its  July  production  being  and  vein  appear  on  the  surface  and 
1 3,420  barrels  of  light  crude  and  the  the  vein  there  Is  shown  to  continue 
I  June  figure  being  2,309  barrel."!,  past  the  fault. 

,  Dalhoiisie  No.  1  and  No.  6  had  a  It  is  reported  further  that  a  group 

;  combined  production  of  1,290  barrels  of  strong  mining  Interests  have  of- 
!  compared  with  797  for  the  previous  fered  the  company  75  cents  per 
I  month  and  Dalhousie  No.  5  produced  share  for  the  remaining  500,000 
i  1,301  barrels  of  light  crude  in  Jul/,  shares  of  treasury  stock.  President 
I  against  2,309  in  June.  Okalta  No.  1  Gamble  is  said  to  have  confirmed 
i  produced  8,681  barrels  last  month  this  report. 

(  against  10,500  barrels  in  the  previous  The  street  hears  also  that  a  pro- 
j  month.  Regent  produced  1,828  bar-  minent  mining  engineer  recently  ex- 
I  rels  and  ^Illinois-Al berta  yielded  amined  the  property  and  estimated 
1  1,293  barrels.  ore  reserves  at^OO.OOO  tons  of  $25 

-  ore  down  to  500  feet  This  would 

!  LJir0l{T.4NT  DISCOVERT  0\  give  a  gross  valuation  of  $12,500.- 
j  CHIBOl'G.4Jf .\U  PROSPECTORS  000  down  to  500  feet  which  would 

I  A  report  received  from  Oskelaneo  place  Granada  in  an  enviable  po- 

!  states  that  Chiboiisamau  Prospect-  sltion. 

j  ors.  Limited,  has  made  a  rich  di.s-  An  official  statement  is  expected 
covery  on  their  claims  north  of  shortly  in  connection  with  the  pro- 
Cedar  Bay.  Representative  sample  perty  and  the  street  is  awaiting  its 
assays  $28.94  in  copper,  gold  and  appearance  with  interest.  The  stock 
silver.  Vein  has  a  minimum  width  has  been  exceptionally  active  on  the 
of  20  feet  and  is  now  stripped  sev-  Standard  Exchange  recently. 

eral  hundred  feet.  This  is  said  to  _ _ 

I  be  the  most  promising  showing  in  ,  ,  ,  . 

I  the  district.  A  force  of  men  are  ^  Assays  from  _  samples  from  the 


LRPORTANT  DISCOVERT  0\ 


I  the  district.  A  fo^ce"  of  men'^are  Assays  from  samples  /rom  the 

I  now  at  work  and  i^ectacular  devel-  Bar- 

opments  are  expecTed  shortly.  Drill  Mines  are  shown  to 

hole  No.  in  is  nearing  the  500  ft.  26.2b%  copper  and  $4.80  m  gold 
horizon  where  they  should  cut  the  Pf  t®";  . 

ore  again,  on  the  Marrill  Islacd  P'®®,'  that  the  Humbolt 

Group  Two  more  drills  have  been  f^elter.  some  nine  miles  away  from 

-  the  property  Is  to  re-open  supplying 


purchased  and  a."e  now  on  the  way 


to  the^propertv,  one  of  which  will  ^  near  market  for  Barbara  ore.  The 
be  immediataiy  set  up  on  the  latest  Property  will  be  shipping  in  the  very 
^  near  future. 


Ulscovety,' 


TURNER  YALLEY 
I  OUTPUT  90,000 

i  BARRELS  MONTH 

I  Present  Production  More  Than 
Double  That  of  Few 
Months  Ago 

MANY  WELLS  DRILUNG 

i  Several  Areas  So  Far  Unproven 
I  Are  Planned  to  be  Tested 
i  During  the  Coming  Year 

I  - 

'  l.nnilon  Boreau  The  Financial  Tlmea. 

I  Calgary.  —  For  the  last  two 
I  months.  Turner  Valley  oil  produc¬ 
tion  has  exceeded  ninety  thousand 
barrels  per  month.  This  record  out¬ 
put,  more  than  double  the  produc¬ 
tion  a  few  months  ago,  has  been 
maintained  despite  the  most  unfavor¬ 
able  conditions  with  regard  to  tem¬ 
peratures.  Summ.er  heat  has  always 
made  a  material  reduction  in  the 
recovery  of  naphtha  from  the  wet 
gas. 

Nine  wells  are  drilling  or  partially 
drilled  in  limestone  horizon,  the  big 
producing  strata  of  Turner  Valley. 
Ijess  than  an  average  production 
monthly  from  these  nine  wells  would 
increase  the  monthly  output  figures 
by  more  than  fifty  per  cent. 

More  than  a  score  of  new  wells 
have  been  started  in  the  last  few 
weeks.  Several  others,  started 
earlier  in  the  spring,  are  now  drill¬ 
ing  in  record  time  toward  the  lime¬ 
stone.  In  fact  every  factor  asso¬ 
ciated  with  the  oil  industry  in  Al¬ 
berta  is  highly  optimistic  at  this 
time. 

Development  In  Turner  Valley  and 
I  in  other  fields  is  more  than  double 
[  any  previous  time  in  western  Can¬ 
ada. 

To  Test  New  Areas. 

During  the  coming  year,  several 
areas  now  unproven,  will  have  been 
tested  with  a  few  wells.  There  are 
numerous  clearly  defined  structures 
along  the  foothills  area  of  southern 
Alberta,  which  give  promise  of  yield¬ 
ing  oil.  Competent  geologists  have 
reported  on  several  wields  as  having 
formations  favorable  to  the  reten¬ 
tion  of  oil  deposits. 

Turner  \  alley  is  a  proven  oil 
field  of  considerable  known  value 
and  considered  to  be  potentially 
very  rich.  Interest  in  oil  in  other 
areas  is  growing  rapidly. 

Following  the  successes  of  Turner 
Valley,  the  financing  of  nearby  areas 
has  been  greatly  facilitated  during 
the  last  few  months. 

In  addition  to  the  twenty-three 
strings  of  tools  being  operated  at 
present  by  the  Imperial  Oil  Com¬ 
pany,  several  independent  com¬ 
panies  have  launched  into  drilling 
programs  of  a  most  ambitious  type. 
Calmont  Oils.  Limited,  is  one  of  the 
leaders  in  this  respect.  To-day,  it 
has  six  drilling  wells,  a  seventh 
about  to  start  and  two  Others  mak¬ 
ing  plans  for  drilling  shortly.  Four 
of  these  wells  are  adjoining  the 
largest  producers  in  Turner  Valley, 
two  are  in  the  north  end  where 
prospects  are  appearing  brighter 
steadily  and  three  more  are  to  be 
started  in  the  big  producing  zone. 

Another  company  which  is  ac¬ 
celerating  its  program  is  Okalta 
Oils.  Limited.  It  is  now  drilling 
three  wells  and  will  soon  start  the 
fourth. 

Alberta  Pacific  Consolidated  has 
definitely  entered  the  drilling  field, 
with  two  wells  now  under  way  in 
the  same,  section  as  the  Home 
wells. 

Mayland  has  three  wells  going 
down.  Freehold  has  two.  Mercury 
has  one  well  down  nearly  three 
thousand  feet  and  Is  starting  the 
second  very  shortly.  East  Crest  is 
about  to  start  its  second  well,  with¬ 
out  waiting  for  completion  of  the 
first. 

Confidence  Indicated, 

All  these  drilling  programs  In¬ 
dicate  the  confidence  of  the  oil  op¬ 
erators  already  in  the  field.  Promi¬ 
nent  business  men  of  all  parts  of 
Canada  and  some  financiers  of  the 
British  Isles  and  the  United  States  | 
are  financially  interested  in  com¬ 
panies  now  operating  or  about  to 
start. 

Oil  prices  have  maintained  a  high¬ 
er  level  during  the  sluggish  summer 
I  months  than  had  been  anticipated 
In  fact,  the  middle  of  the  summer 
showed  a  moderately  bullish  move¬ 
ment. 

Oil  men  most  intimately  associat¬ 
ed  with  the  industry  and  closest  to 
the  pulse  of  the  public  are  anticip¬ 
ating  a  more  active  m.arket  this  fall 
and  winter,  than  at  any  previous 
time.  ^ 

Telluride  Has  Large  | 

Available  Ore  Supply  i 

-  t 

Torojifo  Bureau  The  Fluancla!  Time*  ] 

Toronto. — In  his  report  to  the  di-  ] 
rectors  of  the  Telluride  (^old  Mines,  . 
H.  Hollands-Hurst,  engineer  in 
charge  of  mine  operations,  estimates 
the  ore  known  to  exist  on  the  pro-, 
perty  above  the  250-foot  level  asj 
sufficient  to  keep  the  new  mill  In 
continuous  operation  for  at  least 
two  years.  The  ore  referred  to  above  | 
does  not  include  the  possible  ore  1 
from  veins  started  during  the  pres-  j 
ent  development  work.  In  reference  | 
to  certain  new  veins  encountered  in  \ 
driving  the  long  crosscuts  to  the  new 
shaft  site.  Mr.  Hurst  states  that  the 
grade  of  ore  can  conservatively  be 
said  to  average  $15  per  ton,  over  a 
14-foot  width,  while  in  some  place  it 
may  show  better  than  $40  to  the 
ton.  On  the  254  drift,  syenite  por¬ 
phyry  in  contact  with  lamprophyre 
has  shown  satisfactory  results  over 
the  full  drift  width. 

The  ore  is  said  to  be  typically  that 
of  the  producing  section  of  the  Kirk¬ 
land  Lake  camp.  In  opening  up  the 
350-foot  level,  he  believes  the  work 
will  open  up  the  downward  exten¬ 
sion  of  the  known  ore  bodies.  The 
ore  so  far  developed  on  the  property 
shows  considerable  copper  content, 
although  the  m.ain  product  fs  gold 
It  has  been  found  that  with'  fine 


Have  You  Received 
A  Copy  of  the  Latest 

^^Minihg  Handbook” 

This  valuable  pocket-sized  "Blue  Book”  of  the  Mines 
contains  around  200  pages  of  valuable  information 
and  data  on  approximately  1,000  Canadism  mining  and 
oil  companies.  As  a  ready  referenca  for  statistical 
information,  it  is  invaluable. 

The  available  supply  of  these  booklets  is  limited,  and 
we  urge  that  you  fill  in  and  mail  the  coupon  below,  at 
once.  There  is  no  cost  or  obligation. 

M  **Tha  fiomttr  Minina  Brokert  of  iha  Canadian  Naatk  Country* 

hxfhur 

POIiaU»J»«4  LIMITBD 

Spedalisti  in  High-CkadeTCanxclinif  Misie^  Ssoititirs 
liO  ST.  JAM±25  STREET  MONTJIEAL 

HArbous  111)6 

Tarortio,  Now  York,  Ottawa,  ’  Loritton,  Wiadsbr 
.  and  the  Principal  Canadian  Tflirdng-Cerrtrcs 


Kindly  send  me  a  copy  of  the  Mining  Handbook. 


P  Address 


AD  VENTURES 


Queen  Elizabeth  inveated  in  Ontario  gold  and 
lost  money;  the  bullion  brought  back  by 
Martin  Frobisher  proved  to  be  iron  pyrites. 

The  Elizabethan  age  is  with  ns  again.  Adven¬ 
turers  are  honeycombing  the  northland. 
Modem  investors  do  not  face  the  same  risks 
as  caused  the  Queen  to  take  a  loss;  but 
adventuring  is  never  without  risk. 

Do  your  weighing-up  before — not  after — laying 
out  the  money. 


D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
282  Notre  Dame  Street  IVest,  5IontreaL 

Telephone  t  M.4rquette  8601 
Officer  at: 

Toronto  ,,  ,«  ••  ••  ••  ..  Ontario 

Hamilton .  Ontario 

St.  Cntharinea  . .  Ontario 

Niagara  Falls . .  ..  Ontario 

Winnipeg . Manitoba 


IS  YOUR  MONEY 

WORKING  FOR  YOU? 

With  .opectarular  Jevelcpment  of  oil  fields 
and  mines  throughout  the  Dominion,  Cana¬ 
dians  are  awakening  to  the  potentialities  of 
the  country's  vast  natural  resource.’. 


Millions  of  dollars  have  been  taken  from  the 
Abreast  nf  mines  durmg  the  la.’t  few  years,  and  now 

Developments  investors  are  getting  returns  from  oil  wells. 

There  are  many  opportunities  for  sound  in¬ 
vestment  In  mining  and  oil  companies  today. 
Our  Stock  and  Bond  report  will  assist  you  in 
placing  your  money  to  best  advantage.  Have 
us  send  you  this  report  free. 

Miller,  Court  &  Co.  Limited 

INVESTMENTS 

Branches — London,  Enc.i  Toronto.  WInnIpee.  Rec-lnn,  Calgarr, 
Xel*on,  Victoria,  and  Seattle,  Wn*h. 

Members  "Vancouvar.  viemria.  Calgary.  Standard  'Edmonten), 
Winnipeg  Seattle  and  Standard  (Spokane)  Stock  Exchanges 

TORONTO  OFFICE:  197  DAT  STREET,  I’hone  Adelaide  2481 
HEAD  OEEirE:  STOCK  EXEH  ANGE  ItlTT  DING. 

VANfOl  VEU,  IM  „  I  nnada- 


grinding  fully  65  per  cen^  can  he 
amalgamated  in  the  mi!!,  the  balance 
will  be  found  with  the  copper  con¬ 
centrates  to  be  shipped  to  the  smel¬ 
ter.  The  company  has  oomplefed 
the  construction  of  the  mil!  and 
equipment  has  been  installed,  hut 
power  is  not  yet  available.  It  is  ex¬ 
pected.  however,  that  the  mill  will 
be  in  operations  within  a  month. 

LDNDON  LISTING  SUDRERY  T  ODE 

At  a  special  m.eeting  of  the  direc¬ 
tors  o^f  Sudbury  I^ode  Mines.  Limited. 
By-law  No.  30  of  the  company  wa.s 
changed  to  conform  with  the  regula¬ 
tions  of  the  London  (England)  Stock- 
Exchange  as  suggested  by  Charles  -A 
Davis,  senior  mem.ber  of  the  firm 


,  Bulcraig  and  Davis,  solicitors  for  the 
'London  brokers: 

j  Air.  Davis  .spent  two  days  in  Tor- 
1  onto  adjusting  and  arranging  the 
Sudbury  Ixade  Mines,  Limited,  affairs 
,  for  the  final  listing  on  the  London 
Stock  Exchange,  which  it  is  con- 
i  fidently  expected  will  take  place 
:  shortly  after  his  return  to  England. 

DOME  JEl-T  PRODrCTION. 

Dom.e  production  for  July  was 
$320,626  against  $383,361  in  the 
month  of  June  and  $304,455  In  .Inly, 
1928  Seven  m.onths  production 
valued  at  $2,591,447  compares  favor¬ 
ably  with  $2,180,405  for  the  1928  pe¬ 
riod. 


Mm 


MEMIIKH*.  Ol'  TIIF,  MOM'HEAL  ClHI)  M.AHKET 
BIEMBKRS  ST.AXDAIIU  STOCK  A.\U  MI.MXG  E.XCHAXGB. 

MP^MBEHS  V  VVC  Ol'A'EH  STO»  K  K.VCH.AXGE. 

All  Listed  and  Unlisted  Canadian  Securities.  Canadian  and 
Foreign  Bonds.  New  'i'ork  Stocks.  Mining  Stocks. 
YOLK  INOL’IRIES  WILL  RECEIVt:  PROMPT  AND 
COIKTEOL'S  ATMEXTION. 


THE  CANADIAN  MINING  GAZETTE 


PuWished 

for 

Investors 


Ask  for 
Copy 

Sent  Gratis 


Head  Offlcei 


128  Sparks  Street  -  -  OTTAWA 

Branches! 

BELLEVILLE.  RROCKVTLLE,  CORNWALL,  PEMBROKJ3, 
PERTH,  OXT.,  HULL,  P.Q,,  HALIFAX,  X.S.,  and 
S.4IXT  JOH.X,  x.n. 

Private  Wires  to  leading  Exchanges  and  all  Branches. 
Orders  Executed  on  all  AJarkets 


THE  FINANCIAI.  TIMna  MONTREAU  AUGUST  16. 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  Specialists 

WINNIPEG 

Oi>r  prfTftte  wire  rnnnprtions  with  si!  Ifininf  r.xrhanePs 
OTifl  (  alparj  Oil  ErrhiindP  etiablps  iis  to  pxpnite  nidpr^ 
promptly. 

>Vp  solicit  smir  inriiiirips. 


NEWS  OF  MINING  AND  OIL  SECURHIES 


BARRY  BOLLINGER 
PROGRESS  REPORT 
SHOWS  BEST  LEVEL 

I  185  Foot  Len^h  of  Good  Ore 
Has  Been  Opened  Up 
To  Date 

MILL  TOPmAGE  RAISED  i 


lean  be  minerl  hut  arp  too  small  to  be 
of  importancP.  'Phis  area,  however, 
is  to  be  further  investigated  in  depth 
by  diamond  dnlline  from  the  1000  ft. 
level. 

There  still  remains  somewhat  over 
100.000  tons  of  o;p  which  ran  return 
profit  to  present  operators.  The 
work  to  date  has  been  in  an  effort 
to  locate  similar  ore  shoots  to  that  so 
dose  to  surface,  it  being  contemplat¬ 
ed  such  would  be  encountered  in  the 
schisted  area  in  which  this  body  oc¬ 
curred.  , 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A. Taylor  Sc  Co. 

LIMITED 

8-10  Kint;  St.  West,  Toronto.  ADel.  9411 

I  St.. 

KrSiriCneS  ^t.  nt  Koelc.  .Inm*.  4I.’»7 

nnfl  t>*>on  ?oiinrt,  tint, 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA.  WINDSOR.  LINDSAY,  I’ETERBORO. 

'HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


d’Wana  may  RF 

!  Toroifito  Diironn  The  Fln;inrlnl  Time*  j  ff/alwrt  Ifll*  1 

Toremto.  -  .lames  Houston,  en-  fU/^l  Iinm  fWT 
igineer  for  the  Barry-Hollinger  Gold  |WI  I  IJIIHII  j[l  l|yyj[, 
Mine..;,  has  prepared  a  rejwrt  on  op- 

:  erations  for  the  seven-months  period.  MI7D/^I7D 

Tanuary  1st  to  lulv  .list  Cnder  I.IIJrrL|\  IVIlIiuLII 
ground  work  completed  during  this  W*  1  Ult 

perioil  ;^mountec^  to  236  fG,?t  of  sink-  ^  -  , 

inc;  3750  onbir  foet  sfatii'-n  rutting;  Fusion  nf  Northern  Rhodcsiai 
1404  fe-t  of  drifting:  fir,  feet  eros.s-  Interests  Believed  to  be 
cutting  and  22.a  feet  of  raising  .  i  i  j  , 

During  the  period  the  three-coni-  Unflerwny 

,  partment  winze  was  completed  to  the  - 

:  l..S0n-foot  level  and  stations  rut  at  WOULD  CUT  OVERHEAD 
i  M'.a  and  l.-aOh  feet.  .  .  _ 

One  machine  has  been  operating  Toronto  nurFiiu  tho  1-100001,11  Time 
'continuously  on  the  .50n-foot  level  Toronto  A  huse  fusion  of  th, 
since  the  middle  of  February  This  is  ,<nnr^cr  .,,.„a,w.or=  nf  \orrhp,-i 


SHERRin  REPORT 
LIKELY  TO  SHOW 
INCREASE  IN  ORE 

V/ill  Also  Indicate  Wide  Prog¬ 
ress  and  Achievements  in 

Mining  History  | 

HIGHER  COPPER  VALUES 


Toronto.  A  huge  f, 
copper  producers  of 


a  development  drift  put  cut  to  Pros-  in 


•"■AS  S  j  Winnlpes  Hiirenu  The  Kinnneial  Tines 

m  IM  UII/T  Winnipeg. —The  forthcoming  an-  j 

umJ  Ill  llUULl  '  fsport  of  the  Sherritt-Gordon  , 
'  .Mines  IS  to  contain  an  official  es-  ; 
Mil  I?  F17  P  ■  reserves  The  last 

^  ||  IVItllijIjIs  '’•’•’'^Lal  e.stiiri.ate  of  indicated  ore,  it 
will  be  recalled,  showed  over  33b.- 
_  .  .  ■  ■  ,  ■  J  .  j  hOO.iiOO  to  every  )tio  feet  in  depth. 

Fusion  of  Northsm  Knodcsian  i  yince  that  time,  ore  in  much  larger 
Interests  Believed  to  be  volume  has  been  indicated  and  while 

Underway  forecoming  estimate  will  prob- 

‘  jabiy  lie  ronserval ive  it  will  undoubt- 

ir- A  i-k  lediy  show  an  increase  over  th®  es- 
WOUL.D  CUT  OVERHEAD  rimate  of  more  than  a  year  ago,  j 

The  report  will  be  .'cnt  out  to  | 
I  The  |.|nnnci,ii  Time,  .shareholders  within  the  next  sixty  1 
A  huge  fusion  of  the  |  d.iys.  Not  only  will  it  show  a  large 
icers  of  Northern  ‘n,  tens'’  in  indicated  ore  hut  it  will 


TURNER  VALLEY 
DIVIDENDS 

Tnmer  Talley  oH  companies  ore  paying  fllTiilcntls. 
RoyaHte  has  made  four  payments  fo  shareholders.  Home 
has  ^ctared  two  dishnrsements  this  year,  and  will  pos* 
sfhly  no  on  i»  moiilhly  basis.  I'liited  has  paid  hark  W 
for  excry  par  share — Others  are  nearina  a  similar  post* 
tion. 

Turner  Talley  Is  forelnu  ahead  rapidly. 

SottovUai},  MiUsiS:  Co. 

rucofv-fttree  o/Hcet  connected  hy  nation-wide  private-wire  sysiem. 

Royal  Rank  Bide.  St.  James  St.,  Montreal. 


Telephone  HArbonr  ‘Sa-gS. 


nOSS  MALrOLXI,  Manager. 


pect  the  west  and  northwest  sections 
of  the  property.  In  this  work  a  body 
of  red  porphyry  was  intercepte.d. 
This  dyke,  where  encountered,  was 


snow  progress 


•achievements  ; 


copper  circles  in  l.ondon,  accordins  |  which  will  go  down  in  mining  his- 
to  correspondent  of  .fournal  of  <  0111-  j  torv.  Three  .=  haft;  linve  been  start- 
mercp.  The  merger  would  include  ;  Work  from  v  hat  is  now  knoavn 


e-  foot'  «.iHo  A  o.;,.  n  tol,n„To  frot^  l-eerfain  of  the  interest.s  of  the  Union  ,  as  the  ccntiai  shaft  is  well  adv.anced 
this  porphyry  par-aneled  tlmv^^^^^  'he  27.3  foot  level,  oper.ations 

-  about  lori  feet  but  not  ore  was  locat- Katanga  ^ !  have  been  underway  for  some  Fme 
:ed  along  the  contact.  This  is  the  .  ^^ree  of-  the  largest  •'^ppet  mim  from  the  2a0  fool  lc^el.  Of  the  eas  - 
(first  body  of  porphyry  so  far  en- I operators  m  Northern  Rhodesia  orly  .shaft  while  the  new  or  west- 
countered  in  underground  work 
From  this  drift  the  company  is  at 


are  believed  to  be  involved  in  the  prly  outlet  has 


have  been  underw,ay  for  some  time 
from  the  2-30  fool  Icsel.  of  the  east¬ 
erly  shaft  while  the  new  or  west- 


proposed  consolidation; 


present  erosscutting  north  to  the  No.  '  opper  Alines.  f.,td  ,  Bwana  j  1  /  .tioo  feet  of 

1  vein  This  is  the  Disrovery  Vein  -'If'Kuhwa  t  opper  Mining  1  ompany,  1  has  been  carrj 
from  wibirh  some  spectacular  ore  Ltd.,  and  N  1  hanga  •  opper  Mines.  Through  thi 


— !|  was  taken  in  the  e-iriy  days' of  the 


The  Rhode.sian  <  ongo  Border 


mine's  development  Good,  progress  '  bb'’ession,  l.td  ,  now  controlled  by 
is  being  made  with  this  crosscut  and  '^e  Rio  Tinto  <  ompany.  Ltd  .  is  also 


F.  J.  Crawford  &  Co. 

SIF.-XIBICBP  STA^D.ARIJ  STOl'K  A\n  XIIMXG  I  VniAXOE 

Mining  Stock  Specialists 

Send  ior’'‘Tl(e  Mining  Chronicle" — riiblislicil  31oiilhJT 
11  .Torilan  Sfreet,  Adelaide  flifil  Toronto 


,  the  vein  is  expected  to  he  encounter¬ 
ed  before  the  end  of  this  month. 

I  Expert  Good  Values. 

A  raise  was  put  up  2.3  feet  in  fault- 
;  C'-l  ground  at  the  1.127)  foot  level  and 
ore  locate.]  in  1107  stope  The  corn- 


mentioned  ill  i!i'>  connection 

Present  production  of  copper  by 


erly  outlet  has  been  driven  to  a  . 
.depth  of  about  feet,  t'lo'e  to 

17,000  feet  of  underground  work 
has  been  earned  out. 

Through  this  work  .an  or®  length 
of  close  'o  two  mile-,  has  been  deter-  , 
mined.  Th®  gr.ade  .and  amount  of  ! 
ore  being  placed  in  .sight  through  I 
the  underground  development  is  | 
more  than  living  up  to  expectations  ! 


V7c  are  pleased  to  announce  the 
appointment  of 

JEAN  FAUTEUX 

formerly  qf  the  law  firm 
of  Blain  8e  Fauteux,  as 
General  Manager  of  our  firm 


MOUNT  CO.  LIMITED 

Member, 

Conwsl’dated  Min'.ng  and  Oil  Ejchanee  of  Montreal.  Tne. 


Head  Oiriec 


1.4  Hoapdtal  St.,  Montreal 


Branch  Offices  at  AMOS  and  GFANBY  I 

Correrpondent  Offices  at:  JoUette.  La  Tuque.  Thetford  Mines.  Three  Riversl 
Shawini^on.  Sherbrooke,  St.  Agathe,  St.  Hvacinthe.  Victoriavills.  I 


the  Rhodesian  companies  is  .roni  ,t j-i,ii=,ed  through  diamond  d ril ling.  1  — 

only  a  ver.v  small  iiortinn  ot  thcii  -|-ho  new  and  ca.'tcrlv  outlets  arc 

properties,  hut  eventually  the  dis  .separated  by  .'tbout  in.'oon  feet.  Ore  |  ^ 

frief  will  become  an  immense  cop-  continues  to  the  west  of  the  ! 

per  source  and  a  strong  f.tctoi  in  ppw  westerly  ft  and  it  is  ouite 

the  world  copper  market.  pro'aable  that  further  ore  111  impor-  i 

Should  the  present  plan  go  through  i  volume  w  ill  he  found  in  that  j 


pany  is  now  opening  up  this  stope.  .f-nriry^rnni^r/ m^arkoT  ‘"  new  westerly  .‘-haft 

we.st  of  the  manway  r.alse.  When  ,  J  /  nf ,,  thrr,,.-'J 

this  is  mined  through  to  the  t.ono  Should  the  piesent  plan  _o  throtua  ,  volume  will  1 
:  foot  level  it  Should  open  up  the  ore  ..-tVr  ",  ;  .  . 


which  lies  to  the  east  of  this  raise, 
and  which  is  said  to  he  a  very  good 
hlofk  nf  ore.  There  Is  still  another 


$.30,0110,000  and  $40,000,000  would  be  1 
necessary  in  order  to  consolidate  | 
management  and  operation  of  the  | 


slope  to  open  up  on  this  level  to  the  h'"'''’"®  Pr"PPf*'e.®  <  o-operation  of 


w^st  which  wuli  he  1107  A  Stope 
On  the  1..300-foot  lev’el  some  140 


Indications  point  to  higher  cop¬ 
per  content  to  the  west.  Itiamond 
drilling  has  already  disclosed  better 
values  in  copper  with  less  zinc,  Tlic 


JAMES 

BAY 

BASIN 

OIL 

COMPANY 


IN  separate  efforts  rrith  the  Onta 
GoTPriiment  are  festitiK  thoiisanrls 
acres  of  ideal  oil  strnctnre  in 
James  Bay  Basin, 


HOLE  No. 


fitartine  Immediate 


the  companies  involved  would  great-  m.^^ner  in  which  flvs  westerly  sec-  |  ITTERTATIOTAL  interest  is  manlfestlnis  itself  in  this  Tentnre. 
ly  simplify  problems  of  prod'iction,  Vip^e, oping  has  i 


FIRST 

HAND 

MINE 

NEWS 


I  Information  gathered  direct 
from  the  mines. 

I  Opinion  based  on  1 5  years 
of  close  contact  with  minin'? 


I  NORTHERN  MINER 

TORONTO  $.g  a  year 

j  Largest  Mining  Circulation  in  Canada 


feet  of  ore  has  been  opened  up  w’ith  and  sale  and  re.-iilt  |  belief  that  operations! 

the  vein  showing  good  grade  in  theM'^  considerable  savings  in  oveihead  (pp  current  year  will  sue- j 

present  east  fare.  The  west  .sertion  through  the  elimination  of  determining  an  ore  length! 


of  this  ore  body  for  a  distance  of  fill  duplicate  work 


feet  has  been  opened  up  to  a  width 
of  ten  feet  with  ore  showing  o‘n  the 


Jhi.s  section  will  aver-  j^e  Union 


Strong  Representation. 

Inclusion  of  some  of  the  proper- 


to  the  east  and  west,  of  over  two  i 
I  miles.  It  will  be  possible  to  show  | 
the  greater  part  of  that  length  as  i 


j  age  frimi  across  the  full  rnerger  would  not  necessarily  mean 

!  ten- oot  width.  The  eastern  kU-foot  company  by  the 

■seetion  is  drift  width  of  mill  grade  Bel, gian  interests,  hut  simply  a  strong 
-p'. ,  ,  .  .  .  representation  on  the  directorate. 

bnL  L  .American  interests  would  al.so  be 

hnfh  n  ^  f  f  c' c  opcd  fui  I  he  pi  opoi  t  y  represented  in  the  ron.solidation  of 

af  nre  'm  '>=0  .Northern  Rhodesia  coppe^  com- 

I  of  ore.  One  machine  is  drifting  ea.st  . 

■nr,  „  .u  panies.  I  he  .American  .Aletal  (  om- 

I  on  this  vein  while  another  machine  ,  -  «  .v,  ,  v. 


in  the  having 


been  determined 

merger  would  not  necessarily  mean  forthcoming  annua!  report.  j 

control  of  the  new'  company  by  the-  -  —  —  —  -  ' 

Belgian  interests,  hut  siniplv  a  strong  ’  t  r|i||  DPPfTf  XC  ^ 

'Trrr“r,"„,™.,r  ^  tUAHhA  l  h  Ktml  a ; 

represented  in  the  ron.solidation  of  A  1^111/3  ATfTI  A /3TAT/3  '  I 

ho  Northern  Rhodesia  roppe  com-  tlltUUKAllInU  i 

panies.  The  Am.uican  .Metal  Com-  . 

pany,  Ltd.  is  one  of  the  large  share-  -  '  _  - -  ..  M 

holders  of  Roan  Antelope.  Active  ■  Latest  Information  Indicates  Ra- M 


;  is  opening  up  another  lense,  lying  to 

I  the  south  and  xvest  of  this  drift.  ,  .  .  ,  .  u  .  .  .  ..... 

I  At  a  later  date  the  company  plans  present  exists  he-  pid  Development  in  High-  j 

ito  open  up  two  more  levels' at  the  'he  American  organization  ^  j  Material 

1625  and  1750-foot  horizons.  R^an  Antelope,  particularly  in  oraae  iviaienai 

, '  During  the  first  five  months  of  the  '‘-•'ol  mctalliii .Zical  re.search.  It  i; 

I  period  under  review  the  mill  put  ^tolieved  that  the  Influence  of  Am-  T.atest  official  information  secur- 
through  an  average  of  50  tons  per  t^i'ioan  Metal  may  be  the  chief  ac-  ed  in  connection  with  developments 
!  da.v.  During  .Tune  and  .Tulv  this  was  Gt'ot'o?  '"I't'o  In  the  atenipt  to  :  on  the  Uoxheath  property  of  th® 
raised  to  65  tons  per  day.'  At  pres-  'he  position  of  its  allied  Arno  mines  states  that  a  drift  12 

;  ent  the  mill  Is  averaging  70  tons  per  company  in  the  world  copper  mar-  feet  in  width  is  being  driven  on  the 
day.  ket.  I  recently  encountered  “B"  vein  at 


APPEALING  FACTS 

A  very  limited  number  of  oreajiizatlon  shares  for  public  partlct 
tion,  are  available  nnxv  at  50  TENTS  per  share  (Snb.iect  to  chat 
ivithont  notice).  iVell  informed  people  are  steadily  accumulat 
these  shares.  Profit  possibilities  .ore  tremendous. 


COXHEATH  RESULTS 
ARE  ENCOURAGING 


Francis  J.  Hunter  &  Company 

Limited 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


pid  Development  in  High-  | 
Grade  Material 

T.atest  official  information  secur- 


feet  in  width  is  being  driven  on  the 
recently  encountered  “B"  vein  at 


,  - -  . - - - -  Eridenro.q  of  co-operation  between  i  the  26f>-foot  level,  and  that  the  full  ' 

IIP  ■  I  f|i||f7  nri Roan  Antelope  and  Bwana  yi'Kiibwa  |  width  of  the  drift  shows  high  grade  : 

Hr  Al  I  HY  r  KIIIiKpW  found.  Early  in  .Ian-  'ore  with  one  wall  not  yet  determin-  I 

■  l»W\JIlLlUVJ  uary  Bw’ana  M'Kubwa  gave  Roan  |  ed.  Several  rounds  have  been  taken  i 

'  AT  CVII\nTTni7  n  A  Of  11  option  to  acquire  properties  ad-  !  out.  the  drift  having  proceeded  clos®  i 

A  I  ^IIIInllK  Y  KANIIV  those  of  the  latter  company  l  to  20  feet,  and  the  face  continues  in  ! 

kJWI/l/AJll  1  A/riUlix  for  5.000  shares  of  Roan  Antelope  '  the  high-grade  material.  i 

- *  stock.  j  Meantime,  the  crosscut  at  the  350- 

Vermillion  Lake  C1aim.s  Proved  - - — — “  |  foot  level  is  being  continued  as  | 

by  Cutting  At  Two  Amulet  To  Issue  -  i  a.s  possible  toward  the  down-  , 

j  ward  continuation  of  the  same  vein  i 

rlaces  500,000  New  Snares ,  This  should  be  encountered  at  an  | 

-  I  early  date.  j 

Toronto.  —  Returne.i  from  a  four  The  500,000  shares  have  been  un-  I  Officials  and  directors  of  the  com-  ; 

weeks  trip  out  west,  most  of  it  rierw'ritten  in  connection  with  the  '  pany,  together  with  an  engineer  are  | 

I  devoted  to  examining  British  'olum-  announcement  of  new'  financing  for  leaving' for  the  property.  It  is  un- : 

1  bia  mining  properties  on  behalf  of  Amulet  Mines,  Limited,  on  the  basis  derstood  their  visit  is  being  timed  sc  1 

;  of  a  stork  issue  of  1  in  6  at  $1.25  per  as  to  be  an  hand  with  the  cutting  of  | 

I  hudbury  Basin  Mines,  cx-  ,i,arp  to  the  shareholders.  It  is  stat-  the  vein  at  the  350-foot  level.  ^ 

'  'hat  a  total  amount  of  500,000  ad- I  An  official  also  informed  that  a; 

<1  nian.v  opera-  tjjtjonal  shares  w’ould  be  created  and  I  block  of  the  treasury  shares  has  ; 

hand  anu  wUh  vvhi'nif  li"/ 'bringing  the  out.standing  cap-  been  underwritten.  This  represents 

Hari7ine  himself  aftpi-  hia  a'haoimn*  nu' hoiization  of  1  an  important  deal  for  Arno  in  that 

Not  h'lving  the"  assavs"  he"  eould  shares.  The  total  block  has  |  it  assures  the  concern  of  further  : 

'not  speak  sperificaViv. 'but  perhaps  h®?"  '"'"’'''.■u? ’f"  w  addition  to  the  $100.00u  , 

the  most  interesting  thing  th.at  hL  I ^mnlet  .stands  to  re- |  cash  now  on  hand.  j 

lately  happened  has  been  the  cutting  '  ^  i  further  importance  to  the 

and  proving  of  the  Vermillion  I.ake  j  .  .....  ,  ,  ,  '  shareholders  is  the  closing  of  a  deal 


HEALTHY  PROGRESS 
AT  SUDBURY  BASIN 

Vermillion  Lake  C1aim.s  Proved 
by  Cutting  At  Two 
Places 

Toronto.  —  Retnrne.i  from  a  four 


Of  further  importance  to  the 
shareholders  is  the  closing  of  a  deal 


Black  Watch  Black  Friars 


diiii  piuviiis  1)1  )nt'  V  ei  niiiiiun  i.aue  .  .  j  ...  .  .  ,  .  '  .  .  . .  ^  . 

zone  at  two  places,  a  mile  and  a  mile  I  ,  .  '”T;'‘'»‘s'ood  that  a  special  clr-  ^  through  which  Arno  secures  an  im- 

and  a  half,  west  of  the  intensive  "hout  ready  for  distribution  j  portant  interest  in  a  property  in  the 


ito  the  shareholders  which  will 


\VRITE  FOR  MAPS  AND  FULL  DETAD^S. 

719  Trani3vays  Bldg.,  Montreal. 


The  Most  Sensational 
Strike  of  the  year 
in  B.C. 

"Tlie  most  sensational  strike  in  the 
division  during  the  season  was  the  dis¬ 
covery  of  high-grade  silver  on  the 
Mountain  Boy  Group.  The  develop¬ 
ment  of  this  property  will  be  followeo 
by  more  than  usual  interest ....  it  i- 
one  of  the  more  promising  properties 
in  the  Bear  River  section.  ...” 

MOUNTAIN  BOY  MINING  CO. 

LIWITED 

These  extracts  from  the  Mining  Re 
port  of  the  B.C.  Department  of  Mine' 
are  significant.  The  shares  of  th( 
Mountain  Boy  Mining  Co.  are  available 
at  an  exceptionally  low  price  consider 
ing  the  great  potentialities  of  this  pro 
perty.  and,  in  our  opinion,  represent  ^ 
speculative  investment  of  unusua 
merit.  We  shall  be  pleased  to  furnisf 
complete  information  on  request. 

PAUL  E.  OSTIGUY 

MEMBER  MON'TREAU  CURB 

84  Notre  Dame  St.  W.,  Montreal 
LAncaster  .51.3U 


P®nrl  report  on  Mountain  Boy  Mining  Co.,  without  obligation 


SfECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Ajcohol 
NATIONAL  DbIlLERIES  LIMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET.  MONTREAL 


nUfiflerffifT 
Ifn<  hlne, 

St.  Bontfnee*  Mtin. 


Safe  9  OfpCP9: 

MOXTRCXI,  —  TORONTO 
XX  tniitpr^  — .  X'unrouver 


'drilling  of  last  winter,  which  .®o  ,  Shareholders  which  xvill  give  ;  Wainwright  oil  field.  •  LAncaster 

'  greatly  increased  the  .size  of  the  information  concerning  the  nexv  !  The  return  of  officials  from  the  I _ 

known  orebody.  He  coul.i  not  say  '®^ue  dates,  terms  of  subscription.  visit  to  the,  mine  will  probably  he  I  ! 

I  how  important,  in  a  commercial  the.  stock  on  market  at  .  followed  by  a  more  detailed  report  I  Pend  report  on  Mountain  Boy  Mining  Co.,  without  obllgatlot 

!  sen.s®.  the  eastern  intersections  of  i’r’P'‘t'sin33t**  Pi'it'c  level  of  $2..5P.  !  in  recent  development.  Meantime.  I  I 

!  the  zone  were,  nor  how  much  of  the  ■''f. indicated  for  the  new  developments  to  date  as  reported  KAME  . 

intersections  made  ore.  One  of  the  ’•'i  in  'he  neighborhood  of  IS  ;  herewith  are  apart  from  thos®  ex-  ' 

two  holes  which  h-yj  reached  out  ^^nt''-  ....  .  'perted*of  the  Mountain  vein  which  i  I  ADDRESS  . . . . 

'from  the  lake  shore,  xvith  great  dif-  nn'iclpated  that  trading  in  the  is  regarded  as  the  main  vein.  1 _ _ _ _ 

I  ficulty.  and  cut  across  the  zone  is  '''^hts  will  get  under  way  in  quite  |  - -  - ‘ 

!  still  being  drilled  It  has  yet  to  ^  o' Pnniic  in- '  |\I-^  HUrnvisrv  Mji4o  i  ■ 

reach  the  main  objective,  hax'lng  '•=  ai'anhed  to  th®  new  ,1,-velon- -  ~  "  - 

!  passed  through  what  appears  to  be  a  'o  view  of  the  increased  acDv- j  At  ihetford  Mines  '  District,  west  of  the  Vimy  Ridge  Mine  '  poration  is  working  full 

i  subsidiary  zone.  'n  connection  "’’'h  the  develop-;  -  f|,,g  corporation.  Men  are.  now  night  and  day,  the  pit  ha; 

I  From  Sud'bury  Nickel  and  Popper,  nient  rif  the  the  decision  to  ;  Thetford  Mines. — A  new  and  prom-  lengaged  in  stripping  the  rock  and  |  cleared  of  the  greater  pa! 

'  mainl'v  owned  by  .Sudbury  Basin,  V"'  Property  j  discovery  of  asbestos  has  been  j  luoving  the  extent  of  the  deposit.  The  i  rock  slide,  and  the  .lohnsor 

I  were  reports  telling  of  several  drill  a.*”'  ahead  with  the  construe- I u,a(jp  on  tjie  piopertv  owned  by  the 'demand  for  asbestos  continues.  At 'mines  are  also  working  to 

hole  intersections.  Mr.  Errington  'he  300  ton  daily  concentra- j As.bestos  Uorporation,  in  the  Vimy  present  the  big  King  mill  of  the  cor-  Icity. 

said  this  company  was  meeting  with  I  — — — ■  i  ■  .  .i  .  - ~  ^  .  .  .n  .  ..i  »  . . . 

very  gn.od  .success.  Because  of  |  —  I 

dilate  in  detail,  but  was  willing  to  No-ur  Qlf  »  I  . . .  "  ~  '  ' 

[ ;  say  they  were  demonstrating  nickel  ®  IxeXiv  oirUCtllfe  I  -  .a.  ^  m  m.  jm 

'copper  ore  of  very  good  grade.  The  -  I  Air 

iStrathcona  Mine  is  included  among  Rur.nn  The  Finnnrini  rime.  I  ■  Ww\^ImrV  I 


'perted*of  the  Mountain  vein  which 
is  regarded  as  the  main  vein. 

New  Discovery  Made 
I  At  Thetford  Mines 


District,  west  of  the  Vimy  Ridge  Mine 'poration  is  working  full 
of  the  corporation.  Men  are  now  night  and  day.  the  pit  hal 


In  a  New  Structure 


Canadian- PA^ffc-id 


I  the  operations  where  ore  showings 
are  being  steadily  enlarged. 


'  algary  -  Promising  indications  for 
development  ot  a  new  structure,  a 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
Eervice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Falconbridge,  in  which  Sudbury  continuation  of  Waite  Valley. 'west  of 
Basin  is  heavily  interested,  is  open-  l'’**  south  end  of  Turner  Valley  were  ; 

I  ing  out  in  a  way  to  dem.and  full  op-  etruck  at  the  Warner  No,  3  well 
tiniism.  Mr,  Errington  ,  expressed  Sfiamg  showings  of  a  very  light  ' 

I  every  confidence  in  its  firfure.  crude  at  about  1125  feel,  and  then  | 

'  - - -  just  shortly  after  good  showines  nl  ■ 

.Mandy  Mines  Planning  officials  of  the  company  ' 

.  .  .  to  visit  the  field. 

An  Intensive  Urogram  The  exact  extent  of  either  th®  gas  ' 
Toronfa  Riimiii  Tht*  t-'iiiniirini  'I'lmrs  or  oil  sliowing.s  had  not  been  deter-  ! 

1  1  oronto.--Further  exploration  on  mined,  hiil  drilling  is  luoceeding.  ! 

Mandy  Mines  Limited,  in  the  Mani-  Tim  bit  was  still  working  in  the  Da- 
toba  field,  will  be  done  thi.s  fall  in  kolas,  and  drillers  expect  to  get  the 
the  way  of  diamond  drilling  of  fav-  Kootenavs  at  about  1350  feet  in  view  i 
nrable  areas  on  other  parts  of  the  of  the  past  log  of  the  hole.  l 

property.  The  shaft  is  down  1000  The  drill  entered  the  Dakotas  at  a  : 
feet,  and  drift.s  are  being  driven  depth  of  340  feet  here  some  time  1 
north  and  south  nf  the  shaft  on  the  ago,  and  then  passed  through  the  j 
schisted  zone  at  intervals  of  100  feet.  .McDougall-Segur  sands  at  about  .50  ; 
This  work  has  fairly  well  developed  feet.  Present  indications  are  that'i 
the  schisted  zone  below  the  oiiginal  drilling  will  be  considerably  shai-  i 
orebody  to  this  depth  Small  lenses  lower  than  in  Turner  VaMey  holes,  ; 
of  ore  have  been  developed  on  vari-  should  the  formations  log  in  any-  !  i 
Qus  levels.  A  few  of  these  leases  thing  like  the  same  co-ordination,  i  | 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

V  Business  Appointments 

Fishing  Trips  / 

Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 

268,  St.  James  Street,  MONTREAL  Harbour  8160 

Airport;  13,S3S,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


FICIAL  REPORT  I 

for  Mount  Company  WORK  PROCEEDING 

NOWFLAKE  MINE  i— — i!  VERY  FAVORABLY 


The  Lake  That  Looks  Like  A  Human  Ear  divipend  notices,  etc,  dividend  notices,  etc 


NOWFLAKE  MINE  |  — '  ,  VERY  FAVOI 

IS  ENCOURAGING!  ’  ATFALCONI 

vemment  Elngineers  ^  Say  |  Smelting  Operations  ^ 

itannite  Ore  Appears  Iin  '  »  mence  ISefore  CIi 

Substantial  Volume  ~  CciTcnt  Yea: 

4AKE  MILLING  TESTS  j  ^  DAILY  OUTPUT  SC 

icouTCr  Durciiu  Financial  Time*  |  The  work  Of  preparin 

ncouver.-A  report  on  the  Snow-  conbridge  Nickel  Mine  I 

'  tion  !.=;  proceeding  at  £ 

P  district,  which  has  been  eager- 

vaifed  on  the  coast  as  well  as  in  ,  smelter  operations  will 

.  before  the  close  of  the  Cl 

Ms  held,  has  at  last  been  pub-  Although  the  smelter 

1  an  initial  capacity  of  300 

Lw?  completed  a  ,t  ,s  ,0  be  so  constructe, 

.ugh.  survey  of  the  properti^  ^  '  a  few  additions  will  be  n 

e  reported  heavy  content  of  m  enn 

ilte,  or  tin  ore.  made  Snowflake  .siSm:'.:- .  w  i  ^  ^In^v-f>vpr^r^l^llatin^ 

,(>  ^  1  i  _  ,.1  •  f  *  Howoi  Pr.  Calculating  oi 

If  the  most  interesting  proposi- I  ^/|||  '  ^  SOO  tons  daily  it  is  rea 

in  British  (  olumbla  Inasmuch  •'  k,- 

e  only  other  places  in  the  world.  nf^iho  nnmin"  vesV  at 

e  tin  is  mined  extensive-  Fauteux  who  has  been  ap-  '’f  ff*®  eomine  jear,  at 

e  Cornwall.  iJ^Sand  andTn  of  i 


BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 


The  Canadian  Banh  of 
Commerce 

nn  IDEYD  NO.  170. 

Notice  is  hereby  given  that  a  divi- 


'  Smelting  Operations  Will  Com*  ^  ^  ^ 

ronbrldg'.  Nl^ke)  .Mine  f^r  prod.ic- .  . .  '  “*  . 

tion  is  proceeding  at  a  favorable  IVHEUF,  HOM  EY  M  ILL  GET  IT.S  TO  O'ER, 

rate  and  from  present  Indications  This  fine  aerial  photo  of  the  Ear  Falls  power  site  shows  progress 

smelter  operations  will  commence  of  construction  on  the  new  dam.  The  lake  just  above  the  falls  closely 


1  before  the  close  of  the  current  year. 

1  Although  the  smelter  is  to  have 
:  an  initial  capacity  of  300  tons  daily, 
it  IS  to  be  so  constructed  that  only  ! 
.  a  few  additions  will  be  necessary  to  ! 
provide  capacity  of  500  tons  daily. 

However,  calculating  on  output  of  : 
300  tons  daily  it  is  reasonable  to  I 
expect  production  by  the  beginning  , 
of  the  coming  year,  at  a  rate  of  ; 


resembles  a  human,  ear  from  nhich  the  cataract  derives  its  name. 


I  stock  of  this  Companv,  (ns  subdivide 

Mining  and  Oil  Briefs  :“rE;SrSi£H?T; 

,  192!l.  to  sharrholtirrs  of  rocord  nt 
■  ■  '  — -  j  the  dope  of  business  on  Aupust  ."1, 

Reports  from  Kirkland  T.ake  state!  It  is  significant  that  butnng  of  ^  '^n'earpr  Sharp  Warr.int  Holders  will 
that  what  looks  like  a  new  ore  body  Hudson  Bay  began  immediately  after'  present  Co.ipon  serial  No.  s  to  th 


I  for  the  current  quarter,  payable  on  dend  of  Three  per  cent,  upon  the 
I  and  after  TUESDAY,  the  THIRD  day  paid-up  capital  stock  of  this  Bank 
j  of  SEPTEMBER  next,  to  Sharehold-  ,  j^as  been  declared  for  the  quarter 
era  of  record  of  31st  July,  1929.  ending  31st  August  1929,  and  that  the 
By  order  of  the  Board.  !  same  will  be  payable  nt  the  Bank 

I  FREDERICK  WILLIAMS-TAY'EOR,  ^"<1  Branches  on  and  after  3r(1 
General  Manager.  .  J'^Ptember  next,  to  shareholders  of 
.non  record  at  the  close  of  business  on 

Montreal,  19th  July,  19-9.  ,  ^jay  Augu.st  1929.  The  trans- 

-  -  -  fer  books  will  not  be  closed. 

niViDFXD  NO.  s  j  By  Order  of  the  Board, 

Hiram  Walker-Gooderham  &  General  Manager. 

IIT  .  I  •  J  Toronto.  19th  July  1929. 

Worts,  Limited,  - - - 

HIRAM  >VAI.'KV:irs  LIMITED.  Canadian  PacilicilailwajCoinpin} 

NOTICE  is  hprpby  given  that  luar-  - ^  .  .  . 

Iprly  dividpnd  (.\o.  8>  of  Twenty-fivp  DiVIDEMi  NOTICE. 

Cents  l2.“ic)  per  share  has  bfen  de-  .  '  .  t 

olared  on  the  no  par  value  rapitul  At  a  meeting  of  the  Board  of  Di- 


1  smelter  operations  will  commence  of  construction  on  the  new  d.-im.  The  lake  just  above  the  falls  closelv  formerly  HiinSlIisin  PflPillrilsilUfflHrflinniinV 

'  before  the  close  of  the  current  year,  resembles  a  human,  ear  from  « hich  the  cataract  derives  Its  name.  ‘1  hiram  avalkeifs  limited.  UOMQUIOII  I  ObiilbllOIIIIIJliUllipOIIJ 

<  Although  the  smelter  Is  to  have  |  notice  is  hereby  given  that  luar-  - ^  .  .  . 

''  an  initial  capacity  of  300  tons  daily,  "  '  terly  dividend  (,\o.  8>  of  Twenty-five  DiVIDEXIl  NOTICE. 

:  JR"  it  i.s  to  be  .so  constructed  that  only  - - — - - '  per  share  ha.s  bten  de-  ,,  f  Hoard  of  D( 

^  y  M  .  jj..,  .  I  olared  on  the  no  par  value  rapitul  At  a  meeting  Ol  the  Board  Of  Pl- 

jp  k  M  a  few  additions  will  be  necessary  to  :  -m  m- m  m  -a  .  «  -w-fc.  .  rt  i  stock  of  this  Company,  (ns  subdivided  rectors  held  to-dav  the  following  di- 

ffW  '!>  m  provide  capacity  of  500  tons  daily.  TV  J  /  mil  IJ  _  -C  _  under  Supplementary  T.etters  I’.utent  vidends  were  derla  red  • 

.'■'ll'  J  Mining  and  (Jil  oriers 

— Lj* — - ^ Ions  dail>  It  is  reasonabl^^  to  I  I92!b  to  sharrhoidoTs  of  rocorii  nt  cf*nt.  for  thf*  half-voar  ended  June 

expect  production  by  the  beginning, - -  ■  ■  - - -  ->.,0  .  ■ ,  ,  ,  ,,  ,  -  \  \h^  dope  of  business  on  .\upust  ."i,  30  ]920* 

Jean  Fauteux  who  has  been  ap- :  •^’^®  J'ear,  at  a  rate  of  j  Reports  from  Kirkland  T.ake  state  I  It  is  significant  that  buying  of'  '^Bearer  Share  Warrant  Holders  will  Gommon  Stock,  two  and 

pointed  General  Manager  of  Mount  1  $2,000,000  annually.  j  that  what  looks  like  a  new  ore  body  Hudson  'Bay  began  immediately  after  ‘  present  t^oupon  serial  No.  8  to  the  one-balf  per  cent,  for  the  quarter 

Co.  Limited,  Members  Consolidated  Officials  arc  of  the  belief  that  a  has  been  cut  on  the  500-foot  level  of  the  “(^pen  week"  when  business  and:  Bank  of  Toronto,  King  and  Bay  ^nded  June  30,  1929,  from  railway 


straits  Settlements.  uiiuiiea,  .nemoers  consoimaied  a.,.-  w,  me  me,  0  nas  neen  cut  on  xne  ouu-iooi  levei  01  tne  -  open  week 

?  report  lust  nublfshed  Is  aeon-  and  Oil  Exchange,  Is  well  profit  of  over  $500,000  can  he  real- ■  the  Wright  Hargreaves.  The  find  is' financial  men  were  all  given  an  op- 

tive  one  and  makes  no  estimate  •'oown  In  Montreal  legal  circles  as  a  ized,  annually,  on  such  production.  !  said  to  be  In  line  with  the  easterly  portunity  to  inspect  the  mine  and 

whether  the  ore  Is  tn  naving  member  of  the  law  firm  of  Blaln  &  In  view  of  this,  It  is  quite  possible  extension  of  the  South  ore  zone  and  other  working.' 

le  hut  tt  rroints  out  that  an'  nn-  f’^uteux.  Mr.  Fauteux  assumes  the  that  production  of  500  tons  daily  ;  is  abo-ut  800  feet  west  of  the  Sylva- 


le,  but  It  points  out  that  an  an-  ass  umes  tne  mat  pro.  uc.wu.  ui  out-  .uus  uauj  ,is  aoout 

of  the  samnlina  In  thA  snrfacp  t*’®  ''’•®  J®®"  Vigoureux  would  yield  a  profit  of  aroiind  ,  nite  line. 

pread  erratic  distribution  of  recently.  Production  at  the  rate  of  300  or  |  The  street 

—  500  tons  daily  Is  regarded  as  merely  ^  Consolidated 


ite,  somewhat  concentrated  in 
ist  drift  and  raised  therefrom 
e  No.  4  level. 

’onnage  Big  rnnstderation. 
e  main  consideration  at  the 
nt  time.”  says  the  repo.rt.  “is 
evelopment  of  tonnage  and  a 
ierable  time  must  necessarily 
'  .before  it  will  be  known  If  the 
te  mineral  occurs  in  paying 
ities.  Mil'ing  tests  are  now  be- 
lade  and  in  this  connection 
seems  little  doubt  that  a  satls- 
•y  separation  of  the  sulphides 
e,  evolved  by  selecttlve  flotation 
;ses.  Questions  of  further 
tent  dependent  on  the  results 
concentrating  tests  now  under 
ave  not  yet  been  considered. 


REVISE  PROFIT 
ESTIMATE  FOR 
BASE  METALS 


te  line.  The  high  grade  in  the  millhcads  at  I 

- -  the  Wright  Hargreaves  are  being  j 

The  street  hears  that  Goldfields  j  supplied  from  the  North  vein  at  be- 1 
msolldated,  which  controls  the  tween  1.325  and  2.090  feet.  This  vein 


In  View  Of  High  Lead  And '  w 


500  tons  daily  Is  regarded  as  merely  ■  Consolidated,  which  controls  the  tween  1.325  and  2.000  feet.  This  vein 
the  first  step  toward  production  on  .  Base  Metals  Mining  Corporation,  has  now  been  rut  on  the  2.125.-foot 
a  larger  scale.  Where  ore  has  been  ;  would  soon  be  listed  on  the  Standard  level  at  a  point  south  of  the  shaft,  i 
Indicated  to  the  extent  or  around  !  Exchange.  The  shares  are  traded  and  drifting  is  said  to  have  shown  I 
$20,000,000  to  each  100  feet  in  depth  ’  <n  on  the  Curb  but  as  yet  no  applica-  a  width  of  ten  feet  of  high  grade  ore 
such  a  rate  of  production  would  not  for  listing  has  been  received  by  carrying  considerable  free  gold, 

be  in  keening  with  the  magnitude  '  *^8  Standard  Exchange.  Directors  Rtimor.s  arc  current  on  the  street  to 
of  the  mine.  i  exchange  will  meet  shortly  the  effect  that  mill  tonnage  will  , 

With  Falconbridge  recognized  as  |  "hon  the  application  of  the  Buena  shortly  be  increase  !  to  well  above  [ 
possibly  the  second  largest  nickel  '  '  .Mining  Company,  which  eon-  present  r.atc  of  400  tons  per  day.  | 
depitsit  In  the  world,  there  is  little  i the  Big  Mis.souri.  will  be  con-  - 

ki-enAer  tk-it  ieferAct  (c  r.innine  hiph  ,  cldcred.  Describing  thc  property  as  me  of 


Zinc  Prices  $16  Per  Ton  Is 
Indicated 


wonder  that  interest  is  running  high  . 
in  connection  with  the  exploration  i 
program  to  be  conducted  at  the  low-  I 
er  level.  I 


bidered.  I  Describing  the  property  as  me  of 

-  I  the  most  promising  propositions  he. 

According  to  a  wire  from  the  Cal-  I  has  ever  seen.  .lack  Nutt,  president  of! 
gary  office  of  Commonwealth  Petro- 1  Jack  Nutt  Mines,  Lt.l,,  announced  the 


leum  Limited,  the  company's  Turner 
Valley  well  has  encountered  the  Da- 


company  has  sectired  a  new  group  of 
claims  in  the  northern  Saskatchewan  ' 


.Street.s.  To.-onto,  or  to  Ttio  Bank  of 
Toronto,  at  Windsor,  or  at  Walkor- 
villp.  on  or  aft.’r  (Satiirda>)  is-optmi- 
ber  14,  1P2!>. 

By  order  of  the  Board, 

EEETGHER  RHARK. 

.'Serrt  t.ary. 

Walkervllte,  Ontario.  ..V-ignst  8.  lejS. 


The  Corrugated  Paper  Box 
Company,  Limited 

DIVIDEND  NdTK  F. 

A  dividend  of  ono  and  thr^p- 
quarti^^rp  p^r  rent  O  ^4 »  f'^»r  thr 
quarter  rnflinc:  tpo  \ncr»i.«t. 

1929.  brin^r  at  tb^  ratr  f'f  tsox-m 
prr  rrnt  1 7  rv )  prr  annum,  bac« 
b^^rn  dpclarrd  payable  on  tho  iFt 

Poptrnibpr  to  Prffor'’nro  Shavr- 
boldopF  of  rororrl  nt  tbo  rlo.oo  (»f 
businoss  on  th**  l*'*th  of  AtiRust. 
1  9  29, 

By  ordrr  of  tho  Board, 

A.  T  WITEALV.  ?orrolary. 
Toronto.  July  ;Ust.  1929. 


revenues  and  Special  Income; 

Both  dividends  are  payable  Octo¬ 
ber  1,  1929, -to  Stockholders  of  rer- 
o-d  at  three  p.m.  on  August  30, 
1029. 

By  order  of  the  Board. 

ERNEST  AI.EXANDER. 

Sec. -eta::’. 

Montreal.  August  12,  1929. 


P.TI-E<5APE 


the  limestone  should  be  reached  at  i  Accompanied 


K.  A.  niatrhford.  i 


If  the  limestone  is  reach-  M.P..  of  Edmonton,  president  of  Mani- 


MEXICO  TRlMWXyS  COMPXNy 


;ses.  Questions  of  further  EXPANSION  CONSIDERED  I  ,  r.  •  t  I  Valley  well  has  encountered  the  Da- i  claims  in  the  northern  Saskatchewan  j  ''■'ronto.  .miy  ,(ist. 

tent  dependent  on  tho  results  _  |  James  Bay  Uli  Is  |  kota  formation  at  2,460  feet,  and  district,  located  at  Sandy  Lake,  60;' - 

concentrating  tests  now  under  Toronto  There  ,re  ,  J  Rpariv  For  Testing  is  to  the  effect  that  miles  southwest  of  Rottenstone  Lake, ;  ?— - — - - - - 

ave  not  vet  been  considered.  Toronto.— There  are  prospects  of  iveaay  ror  lesungjjjjp  limestone  should  be  reached  at  Accompanied  l-y  K.  A.  Blafchford. .  UCVIPfl  TDIUIUIVC  PnUDlHU 

“  recentlv  discovered  denosits  Metals  -  4.180  feet.  If  the  limeslone  is  reach-  .\I.P,.  of  Edmonton,  president  of  Mani- ;  MlXIuD  TRAMWillS  CuMlnN i 

dieted  to  be  untrue  ^  that  ^ Corporation  being  somewhat  |  To~ntonnrenu.  The  Finanei-i  t  me.  lOon  feet  toba  Basin  Mines.  Ltd..  Mr.  Nutt  has;  iimitiiiniu  uuifiiimi 

Ite  is  found  without  any  asso-  '  annomtiemeif "madr^br  uTe  Ja^es  9^  Home  wells.  The  just  returned  from  a  trip  by  air  into  ]  oenfral  roNSoi.iD  ated  fikst 

cassiteritp  which  latter  min-  ot  about  $35  per  ton.  .  annoMcement  made  ny  tne  james  River  well  Is  reported  also  to  be  the  new  field,  which  he  claims  wa.s  i  moiitgagm  .-.o-VEAn 

I?  the  recognized  ore  of  tin  Tn  *^®  pHce  for  lead  and  zinc  !  ^^y  Basin  O’l  Co.,  two  oil  testing  making  encouraging  progress,  and  just  recently  opened  up.  gold  donds. 

town  tin  dennsifs  of  the  wiarid  indications  that  the  concen- !  ®’'®  proposed  fetr  the  company  is  now  locating  a  site  The  propertv  is  a  nickel  proposi- 

rLnarativelv  ^re  min  '’®  marked  at  the  Paci- 1  Bay  Basin  district.  The  On-  its  well  on  Blood  Reserve  hold-  tion.  according  tn  surface  assavs.  he  NOTICE  IS  hereby  given  that 

as  notTerb°S  knorn  to  o^  ^‘®  very  favorable  terms  j  tario  government  is  said  to  have  an-  i^gs.  said,  the  original  assay.,  having  given 

1  ta^e  m,antme,  and  eonse-  which  have  encouraged  !  Dounced  the  testing  of  the  govern-  - -  a  value  In  nickel  of  $14  per  ton.  with  detached  from  th- above  Ronds.  w,ii  b. 


mVHHMi  NO.  S 

The  regular  JL'‘r  quarterly  divi¬ 
dend  on  the*  I'r  preferred  stock  of 
this  Company  has  hern  declared  for 
the  quarter  ciiding  .August  31.sf.  1929, 
j-ayaiile  on  the  Ist  day  of  September. 
1929.  to  shareholders  of  record  at  the 
(lose  of  husiiuss  the  L'l'li  day  of 
.\ucust,  1929. 

By  order  of  the  Board. 

r.  C.  FALARDEAU. 

Secretarv-Treasurer. 


ERAL  roxsoi.iD  ATED  EiitsT  Quehec.  Aiigiist  Sth,  1929 
MOnTGAGi;  .'.O-VEAIt  5G  — — 

GOLD  noXDS. 


,as  not  vet  boon  known  to  OP  seaboard  on  very  favorable  terms  i  lario  government  is  saia  to  na\e  an-  i^g- 
large  auanUHes  and  oCnse^  have  encouraged  !  nounced  the  testing  of  the  govern- 

t  large  quantities  and  eonse  ^  belief  that  profits  will  exceed  the  ment  reserve  for  oil.  Ah 

ered 'y^r'ioLh-  f rom ^h? Sm”  to  $14  per  ton  originally  estimat-  The  James  Bay  Basin  company 

1  vfi?.- -•  ®‘^-  There  are  close  Observers  Who  are  has  shipped  from  Smoky  Fa.lls  to  its  ^enif 

.1  point  or  Vie\\ .  _ _  b^lHino-o  in  fhfi  rirov  Mnncfi  Icslnnrf^s  *4^4.;- 


CANADA  VINEGARS  limited 


Ahana  was  In  the  limelight  fol- i  lesser  showings  of  copper  and  pla-  paid  at  the  Bank  of  Montreni. 


given  that  .t 


hba  Mines  Has 


dally  capacity  would  show  annual  ond  hydraulic  pressure,  drilling  j  refinery.  It  is  admitted  that  the  Patterson  Copper  Mines,  operating  August.  1929 


Acquired  LarPC  Acreage  of  $2,427,000,  or  over  $1.20  a  i  oaulpment  to  be  used  in  connection  company  is  considering  such  action  in  Boston  Creek,  shippe.l  their  first 

I  ^  “  year  on  each  Issued  share  of  the  I  "’’fh  its  drilling  program,  and  it  is  but  the  names  of  the  interested  car  of  copper  to  the  .\oranda  a  few 


days  ago.  The  official  report  is  now 


(to  Bureau  Tbe  Kinanrial  Timet  ®ompany.  j  announced  that  the  drilling  of  the  parties  are  not  divulged.  H.  C.  days  ago.  The  official  report  is  now 

Into.  —  Flinfoha  Mines,  the  The  tentative  provision  alreadv :  first  hole  will  be  started  within  10  Clement,  manager,  has  recommended  in  and  shows  lO.OICr  copper,  prac- 
i  of  which  were  recently  called  f®*"  increase  In  mill  capacity  In  '  days.  AV.  Toes  Curran  and  sever.tl  deepening  the  shaft  to  575  feet  and  tically  11%  or  a  gross  value  of  $40 

iding  on  the  Standard  Stock  'fue  time  to  around  500  Ions  daily  is  '  directors  of  the  company  are  also  on  opening  up  two  new  levels  when  per  ton.  The  net  returns  from  this 

llining  Exchange,  was  first  another  factor  entering  into  the  cur- ,  their  way  north  to  the  property.  chances  for  an  increase  in  length  car  should  he  about  .$1,000,  Another 

it  to  the  attention  of  the  pub-  vent  calculations  and  estimates.  Imposing  structural  conditions  for  and  width  are  believed  to  be  good.  car  goes  forward  early  next  week 

lut  one  year  ago  when  the  com-  Basing  deduction  on  all  factors  I  oil  can  be  observed  over  a  wide  area  -  and  it  is  anticipated  th.at  shipments 

vas  formed  to  develop  some  known  to  your  correspondent  it  !  in  the  basin  drained  by  the  Missi-  The  drive  at  the  Sylvanite  which  Do'll  n®"'  o®  ii'i"  fi®  made  regularly. 

rated  ground  ad.ioining  the  fa-  '<''’oii'd  appear  as  though  a  revision  '  nabi,  Mettagami,  Abitibi  and  Moose  was  started  for  the  purpose  of  con-  ’ 

nin  Flon  Mines  of  the  Hudson  of  ®stimateB  may  be  warranted,  not,  ;  Rivers,  according  to  Mr.  Curran,  necting  the  new  two-compartment  |  Acme  GaS  Ready  To 

Ining  and  Smelting  Company,  however,  to  $19  per  ton,  but  to  j  Seepages  along  the  Moose  river  give  shaft  near  the  Wright  Hargreaves  Q  J  ‘  N  1  W/  II 

company  began  operations  abound  $16  per  ton.  To  realize  net  direct  evidence  of  oil  existence' and  line  with  the  old  workings  is  now  3pud  in  IaO.  1  Well 

lis  initial  acreage,  amounting  Profit  of  $16  per  ton  and  to  average  ‘  it  remains  for  development  to  prove  !  said  to  have  been  completed.  Rais-  - 

;r  1000  acres.  However,  the  tons  daily  would  be  to  accumu-  economic  quantities.  Mr.  Curran  !  ing  is  now  beginning  from  this  point  Toronto  nomiu  Tiio  i  iniincini  Time* 

ly’s  engineers  and  scouts  were  *ate  profits  at  a  little  over  $2,000,-  I  believes  the  discovery  will  be  of  to  meet  the  new  shaft  which  is  now  Toronto. — One  of  the  most  active 

and  shortly  after  Incorpcra-  ^  year.  An  amount  adequate  for  crude  oil..  reported  at  a  depth  of  350  feet.  ;  features  on  the  Standard  Exchange 

le  company  was  able  to  an-  P®v  share  annually  to  10%  an-  - - - -  - -  j  Curb  d-irlng  the  past  week  has  been 

the  aeijiiisition  of  -what  Is  nually  on  stock  at  $10  per  share,  level  and  officials  estimate  that  the  Reports  from  Kirkland  Lake  state  1  the  shares  of  the  Arine  Gas  and  Oil 

town  as  their  Thompson  Lake  After  the  mill  now  nearing  comple-  vein  should  be  reached  in  about  a  fhe  equipment  for  improving  tho  !  Company.  Ltd.  This  stock  was  of- 

This  consists  of  about  840  f*on  is  in  operation  a  few  months  month's  time.  Drifting  and  diamond  o'iB  operation  are  being  installed  at  i  fored  to  the  public  about  a  week  ago 

vhlle  options  were  secured  on  fke  management  will  be  able  to  de-  drilling  will  then  be  carried  out  fhe  Wright  Hargraves,  following  |  and  the  issue  was  heavily  oversuh- 

•  400  acres  adjoining.  ®’*f®  ff*®  question  of  proposed  ex-  The  mill  construction  work  is  pro-  exhaustive  tests  with  an  experlmen-  I  scribed. 


9,  August  3]st,  1929.  payable  September 

MEXICO  TR.AMW.AA’.5  COMP  ANY.  "ist,  1929.  to  Shareholders  of  record 
R  H  MERRA'  Soerctarv.  at  the  elosc  of  business  on  August 

_ 15th,  1929. 

By  Order  of  the  Board. 

JDDY  &  COMPANY  r  l  howell. 

f.IMiTKD,  Sccrotarv. 


E.  L.  RUDDY  &  COMPANY 

f.IMITKD, 


ocs  forward  early  next  week  Notice  is  hereby  given  that  the, Toronto,  Ont.,  August  9th,  1929. 


At  tv,'-.*  c:V.ir>r,-.ontc  Board  of  Director?  of  this  Companv  . 

and  It  IS  anticipated  th.at  shipments  declared  a  q.iarterly  dividend  of  !  “ 


Spud  in  No.  1  Well 


Toronto  Borenu  Tlio  I'lniincinl  Time*  ^ 

Toronto. — One  of  the  most  active  |_ 
features  on  the  Standard  Exchange  I, 


one  and  three-quarter.?  per  cent,  on 
the  Preferred  Stock  of  the  Company, 
payable  on  1st  Serteinl.er.  1  929.  to  all 
shareholders  of  roeord  at  the  close  of  1 

business  l.ath  August,  1929.  : 

Dated  at  Toronto,  7th  August.  I 

1929.  I 

A’,  T  PEGG.  i 

Secretary. 


IMPERIAL  OIL,  LIMITED 


niVlDEM*. 

Ndtirt'  fo  .xiiareiiolders  and  (he 
Holders  01  .‘'li.ere  Uiirranfs. 


_ .  I  Ciirh  during  the  past  week  has  been 

Reports  from  Kirkland  Lake  state  1  the  shares  of  the  Arine  Gas  and  Oil 


■ous  surface  explorations  have  Pension  to  500  tons. 

irrled  on  both  groups  and  re-  - - — - - 

I  date  are  understood  to  have  Howey  Is  now  c 


ceeding  rapidly  and  without  a  hitch  tal  plant.  It  is  now  said  that  ton- 
while  the  power  plant  at  Ear  Falls  nage  was  just  rai.sed  to  450  tons  per 


„  ,  "  .  while  the  pow'er  plant  at  Ear  Falls 

Is  being  rushed  to  completion. 


cidedly  favorable.  The  Street  wards  the  vein  on  the  1,000-foot 
ard  persistent  rumors  In  the  — 

w  weeks  that  largely  as  a  re- 

these  operations  several  of  A/rnincr  l\/fn 

rger  mining  companies  have  IrMliimg  JVia 

igotiatlng  with  b'lintoba  to  se-  "  «  - — - 

portion  of  their  holdings.  Supplied  by  Arthur  E. 


the  equipment  for  improving  the  !  Company.  Ltd.  This  stock  was  of-  , 
mill  operation  are  being  installed  at  fered  to  the  public  aboiif  a  week  ago  j 
the  Wright  HargrCaves,  following  and  the  issue  was  heavily  oversuh-  1 
exhaustive  tests  with  an  experlmen-  scribed.  | 

tal  plant.  It  is  now  said  that  ton-  Latest  information  tn  hand  shows  | 
nage  was  just  rai.sed  to  450  tons  per  that  the  rig  for  the  ,\n.  ]  well  is  | 
day  and  it  is  thought  that  this  cap-  i  now  up  and  everything  is  in  read- 


day  and  it  is  thought  that  this  cap¬ 
acity  can  be  maintained.  The  No 


iness  to  .spud  in.  The  crew  are  all  | 


Mining  Market  Record 


2  shaft  is  bein?;  dewatered  and  ready  and  are  wnifinc:  for  the  pitie 
sampled.  This  shaft  had  previously  which  left  Piff.shurg  Saturday.  Tlie 


reached  a  depth  of  300  feet. 


driller  expects  to  sjuid  in  Friday  or 


F-OWER  (  ',OKPOR4TI<>N  OF  I  ~,ANAD4 

Limitfu  ! 


Stock  of  record  Aag:ust  3 Ist.  1*^29.  will 
receive  on  September  25th.  1Q2Q,  Cer 
tiheates  for  Common  Shares  to  increase 
the  number  ut  their  shares  bv  h^ve 
percent. 

By  order  ot  the  Board. 

L.  C.  HASKELL*,  Secretary. 
Moctreal,  July  26th.  1924. 


Supplied  by  Arthur  E.  Moysey  &  Co.,  Limited 


,rrangements  Made  Open 

Dallas  Share  Transfer  Am"y“;; .It 

Amulet . 2.20 

- - - -  Area . . . . . .  .16 

r  Bureau  The  Financial  Time*.  Argonaut . 

try.  —  Legal  requirements  oTlPt,.  : . 

g  the  transfer  of  Dallas  shares  Baldwin . oat 

ilmont  Oils,  Ltd.,  in  accord-  Barry  Hoii . 28 

ith  the  agreements  reached  •  . . 

1  the  companies,  have  been  Bathurst . 13! 

:ed,  and  it  Is  hoped  that  ex-  Base  Metals .  s  .30 


Wednesday 

Close 


of  certificates  may  begin  ^;48 

Capital  Rouyn . . . 

als  of  Calmo.nt  Oils,  Ltd.,  an-  . 

1  recently  that  only  a  few  ca^bro”. 

ietails  remain  before  actual  Corona ..’.!!!!! !i !!!'.!!!!! !'. 

of  one  Calmont  share  for  each  . ;; 

alias  shares  held,  find  in  ad-  nSne^Mine^ibiv!  $i -obj!  1. ! lo  e? 

he  right  to  purchase  one  ad-  Duprat . oei 

Cailmont  share,  at  $1  per  . 

or  each  three  Dallas  shares  oSSfiTh. !o6 

other  words,  a  holder  of  300  Goidaie . 06j 

shares  wMll  receive  100  Cal-  . ik 

tares,  and  have  the  right  to  Grand  View. .'.’!.". !!!!!!!!!!  !42j 

e  an  additional  100  shares  of  Howey .  .  i  .is 

;  at  $1  per  share.  SiiitoT'  ^  65) ...... .  7  .oo 

iLs  of  Ca.lmont  Oils  I>Olnted  Falconbridge 13 ! 25 

only  registered  stockholders  .  ... 

IS  will  be' a.ble  to  make  the  Keeiey" !  *^!4s 
.  It  will  be  necessary  for  Kirk  Lake. !!!!!!!!!!!!!!!!! !  iss 

lers  of  Dallas  stock  to  make  ■  .A  . 

it  the  shares  are  registered  Laval  (jue  . . 

holder's  name  before  they  Maiartic . 23 

exchanged  for  Calmont  stock.  .  nn 

's  'big  drilling  programme  is  Minin^orp.  (biv  fl'is)”!!!  4!55 

lead  steadily,  with  No.  2  well.  Moss  Mines . 

g  the  Home  wells,  down  MoffatHaii.,  .06 

250  feet.  Mandy . 68 

_ _ _  _ _ Night  Hawk . 

iTAiN  BOY  DisroTERT.  NSand?‘^‘'':®°  6?:^ 


reported  at  a  depth  of  350  feet.  !  features  on  the  Standard  Exchange  I  _ _  NOTIt’E  is  hereby  given  that  a 

- .  I  Curb  during  the  past  week  has  been  I  ^*ower  Corporation  of  I', anadTH  twelve  and  rne-half 

from  Kirkland  Lake  state  i  the  shares  of  the  Anne  Gas  and  Oil  ;  "  Limitfo  !  ''<''09  (IC'zni  p t  share  l.as  t>een  dr- 

rnent  for  improving  the  I  Company.  Ltd.  This  stock  was  of-, - — - -  "  "  r!ai.".l  liy  the  Iiirert..rs  of  the  com- 

tion  are  beina  installed  at  fered  to  the  public  aboitf  a  week  ago  |  Notice  to  the  holders  of  no  par  value  :  iiany  and  that  the  same  will  he  pay- 

it  Hargreaves,  following  and  the  issue  was  heavily  oversuh-  j  t^ommon  Stock  ,.p, sperified 

tecta  with  an  ovnerinien  scribed  ^OTICE  is  hereby  given  that  the  ;  jn  anv  sh.tro  wairant  (if  the  ( 'OIU- 

te.  ts  with  an  experlmen  holders  of  No  Par  V'alue  Common  itie  loor,  je~,ie  within  three 

It  is  now  said  that  ton-  Latest  information  tn  hand  shows]  stockof  record  August  3  ist.  it’u.w.ii  ;  I'®"-'  ‘-f  the  l._.'  is.  tie  vi’liin  ihiee 

iiist  raised  to  450  tons  ner  that  the  rig  for  the  ,\n.  ]  well  is  |  receive  on  September  25th.  1029,  Cer  days  after  fli*'  '  (iiiiioii  Sciial  Niim- 

*.  i«  tineatea  for  Common  Shares  to  increase  ■  I*er  'I' VY  l''\''rY-'I''\V( )  (“'''1  **t  such 

is  thought  that  this  cap-  now  up  and  evertthing  i.-  in  leal-  number  oi  ti.e.r  shares  bv  h.ve  ■  /  1..M  t  it  ..  . 

be  maintained.  The  No.  iness  to  .'pud  in.  The  crew  are  all  percent.  .  .-h.iri-  wjuu-aul  lia.s  Ihuii  pir.-cnieil 

>  being  dewatered  and  read.v  and  .are  waiting  for  the  pine  By  order  ot  the  B*v*ri.  ,  and  delivered  to; 

This  slTaft  had  previously  which  left  Pitf.shiirg  Saturday.  Tlie  L. c. Haskell, Secretary.  I  The  Royal  Bank  of  r.anar’.a. 

depth  of  300  feet.  It  is  driller  expects  to  spud  in  Friday  or  Montreal,  July  26th,  1929.  Toronto.  Ontario, 

9at  some  new  ore  mav  be  Saturday  of  this  w*  ek.  '  — - — '  .at  the  office  of: 

n  this  shaft.  The  No.  1  well  "j''  'to  a-r— - - - Oil.  Limited. 

re  is  a  strong  pool  oper-  producing  wells  of  the  Union  Natural  |  S'*' 

e  stock  of  Dome  Atines  is  Das  Company  on  the  west  and  the 

Canada  bread  company 

tnge  ’  In  ^pite  of  recent  virinity  should  not  exceed  I.IMITED  j  3nd  day  of  September.  1929. 

itpmento  tii-it  tho  -rrocn  sixtv  davs,  interesting  developments  . .  !  r;<.\ ment  to  Sbare'ioldcrs  of  recor  1 

nation.’  up(^n  which  the  ar®  '"oked  for  in  the  near  future.  at  the  close  "f  r.nd” whole 

cd  most  of  their  hopes  T'*'®  company  own.s  some  240  acres  drnd  of  Thirt, .Seven  im<i  ciiLn  August.  19.9.  (and  whose 

Pldin-r  nrofitahlo  nre  the  iP  ♦hiS  section  as  well  ns  other  large  cent.?  pec  Shar.'  has  been  de<  lacl  up-  sliarc.s  are  :  cpre.scnted  by  Share  i.'er- 
stroi;^  "ash 'position' and  Pi-perties  in  .'oichester  and  Nor-  on  t  he  „n  vau.^  I"®  rlef  „l:f’':‘d  'dal  of 

ield  on  the  stock  makes  folk.  payable  on  the  ist  day  ,,f  sept.  inh.-c,  : '’®  ^  ^  ^  ^ 

ownoui-  nttnetivo  in  tho  - -  -  I  929.  t  o  Sha  re  hoi  dec.?  r,f  ler.  ,cd  * 'll  Hie  Sepletllhcr,  1929. 


DIYIHEMI  NOTin:. 


CANADA  BREAD  COMPANY 


is  b^rf’My  piv^'n  that  a  divi- 


I '  expected  that  some  new  ore  may  be  j  Saturday  of  this  w*  ek.  •  |  * — -  — ^ 

disclosed  in  this  shaft.  The  No.  1  well  will  he  put.  down  j  —  -  --  "  ...  .  _i  .. 

-  I  on  property  lyin.e:  between  tlie  lar;:c  |  nn*Ili!-*\ri  vivnrr 

That  there  is  a  strong  pool  oper-  producing  wells  of  the  I  nion  Natural  j  * _ ' _ 

ating  in  the  stock  of  Dome  Alines  is  Gas  (  ontpany  on  the  west  an  e  rkr»n  »  r,  /a/\war,  • 

Indicated  by  increasing  trading  and  prolific  A.tnx  1  on  thi^  en.st.  As  CA  WA|)A  RPpAI)  fOMPANY 

strength  of  the  shares  on  the  Stan-  ‘he  time  retiuirod  for  drilling  a  wel  t/llIrtUa  DAL/ll/  tUlTIf/ia  I 

dard  Exchange.  In  spite  of  recent  i®  'his  vicinity  should  not  excet’d  I.IMITED 

official  statements  that  the  green-  sixty  d.ay.s  interesting  developments  . . 

j  stone  formation,  upon  which  the  'onked  for  in  the  ne.at  fiitiiie.  ^-otirc  is  hcrchy  given  that  a  divi- 

I  public  based  most  of  their  hopes.  company  owns  some  ,.-10  acios  dfnd  of  Jimi 

was  not  yielding  profitable  ore,  the  i®  fh's  section  as  well  ns  oth(^r  largo  has  r- 

company's  strong  cash  position  and  properties  In  (oichester  and  -Noi-  „f  t|,p  i hi.-;  * ■mnp.-iny 

the  high  yield  on  the  stock  makes  folk.  pay.abip  on  the  i.st  day  of  Sf-ni* mio  c. 

the  shares  appear  attractive  in  thc  I  ^  eT  ,  "" 

eyes  of  most  traders.  Dome  also  ;  I  innoj-  |c  Profitable  , 

I  maintain*;  a  hi-'h  class  field  staff  ^  v*  *-•  i  i  The  tr.ansfrr  hi'oU.s  of  tlip  f-ompany 

,  '  ‘  ‘ ‘  ,  For  Saskatchewan  oio.s*-d  fiom  .Augusi  2211*1  to 

who  are  constantly  on  the  lookout  *  August  Sist,  1929  ii.uii  dav.s  im-iu- 

for  new  and  promising  properties,  'vintiipp.t  miromi  Tho  Fioimviui  Timex 

A  factor  which  has  not  helpeii  Dome  AVinnipeg. — Snskatohewnn's  liquor  Board, 

in  recent  years  is  its  policy  of  ultra-  profits  are  almost  equal  to  those  of  ,  .vxi  ii.-t- 

conservatism.  They  liad  ontions  on  Manitoba  and  Alberta  comhined,  nc  .  s;r,-i-r!srv 


pay.ablp  on  the  I.st  day  of  S*;-!*!'  i 

19119.  to  Slua rf'holflors  nf  I'ordi'tl  ofi  tin- 
21st  day  of  AuKUst.  t929.  ’ 

Thc  tfcinsfcr  hooks  of  tlio  Y^ompriny  I 
.will  bp  rlosPil  ft  oni  .Aiiijijst  22nd  to  i 
Aupust  31st,  1929.  b-  tli  davs  ifTclii- 1 
si  VC. 

Ily  order  of  the  lloard. 


I  several  promising:  properties  which  cording  to  the  official  figures  is- 
they  allofed  fo  "lapse.  The  best  sued  by  the  respective  governments, 
known  of  these  is  the  Howey  which  In  the  year  ending  March  31st  last 
is  now  shaping  up  as  a  coming  pro-  Saskatchewan's  profits  are  shown  to 


AV.  S.  .4\TI,IFF. 

Sn-rclar.v. 


Toronto.  Aiigu.st  K 


ducer  of  Importance. 


have  been  $3,083,947.  While  the 
fiscal  years  do  not  correspond  the 


As  a  result  of  favorable  geological  following  offiria)  figures  illustrate 
data  having  been  obtained  by  Oriole  f*®"'  western  piounres 

Mines  on  the  holdings  in  eastern  ftot’o  profited  by  revenue  from  the 
Kirkland  Lake,  (he  directors  have  liquor  trade^ 

contracted  for  considerable  diamond  pisf-ai  vrar’*en"di'ng'>i.arch  31,  1929, 
drilling  and  according  to  advices  re-  profits  w-or*>:  ’  j 


National  Steel  Car  Corporation 


XOTIPE  OF  HFYinEXn. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  fifty  rents  159%  per  share 


The  hooks  of  the  Company  for  the 
transfer  of  shares  will  be  closed 
from  the  close  of  business  on  the 
Mill  (lay  of  August,  1929.  fo  the  close 
of  hiisinos.s  on  the  31st  day  of  Au¬ 
gust,  1929. 

By  Order  of  the  Board. 

F.  E.  HOLBROOK. 

Secretary. 

56,  Church  Street, 

Toronto,  Ont. 


Canadian  International 
>  Investment  Trust 


celved  drilling  operations  have  now  |  Pates  of  wines  and  epir-  .  ,  .  declared  navahio  (Tr-tchr.-  '  ..  •  1,1  11  IX-  o 

[commenced  i  '*5 . $fi.25l  427. 89  ;  ®9e  _®f®p  oeciarod.  patnme  t)cloho  rreierrcil  Stock  IMvidend  >o.  2, 


1 1  .s . 

Sales  of  beer 


|g  the  H(ime  wells,  down  MoffatHaii. .ol 
1250  feet.  Mandy . 68 


Diamond  drilling  has  been  resumed  saips  of  beer,  winr 

on  the  1  700-foot  level  of  the  Syl-  Telaf  profits  on  .all  sale 


iTAIN  BOY  DlSrOTERT.  " 

(allowing  wire  has  been  re-  Old  Colony 
rom  Stewart,  B.f?.,  by  Paul-  ^”r  a>iv.' 
tty  &  Co.,  from  W.  H.  T(3lln,  Pend  Oreille 
ar  and  superintendent  of' the  Sud.  Basin. . 

^  utiLj T  ,  San  Antonio  . 

n  Boy  IVIining  Co.,  Ltd..  Stadacona  . .. 


untered  high  grade  lead  In  Sylvanite .  i.io 

•  one  level.  Full  face  of  ore.  ^'zn 

itting.  No.  2  level  in  280  ft.  Teck  Hughes  (Div.'so  60)  .  .  !  8[20 

rade  stringers  coming  In  Tough  Oak  .  .  . . 

Expect  to  cut  lead  again  on  Thomp®JJn  Caii  * !i4 

It  the  tw-entieth.  Facing  up  Tashota . 


.04 H'  vanite  and  drifting  has  been  stopped  for  lanc  year . 

6|  for  the  present.  This  work  is  said  MnnitKim 

2  50  to  have  show-n  two  short  shoots  of  Li(i(ior  profit.?  f*ar 

47  00  ore  averaging  approximately  $9  per  2925 

ton  for  a  total  length  of  125  feet.  On  jdqupr  ’  profits.  April  .10 
I'so  the  2,000-foot  level,  east  of  the  shaft.  to  Doc.  31.  1928 . 

4  0  drifting  has  advanced  to  within  150  = 

7SD  ■!_  ,  Totfll  iManitona  profits; 

'  JJJ  feet  of  the  Tough  Oakes  boundary.  R.r  year  and  s  months.: 
.07  It  is  reported  that  this  drifting  did  Aiberin 

85  not  show  rontinuous  ore.  but  showed  f"''  ''I’'''' 

®  Jsti  a  total  length  of  some  400  feet  with  December  3ist, 

7.75  an  average  width  of  from  4  to  5  feet,  profi'ts  frar  three  months 

^•OiH  and  grade  approximately  $9.  Jan.  1  t'->  Mar.  1.  1928. 


7.818. 377. 79  1st,  1929,  to  shareholders  (tf  record 

-  at  the  close  of  business  September 

1 4, 067. 80.-, .f, 8  J329. 

By  order  of  the  Board. 


Notice  i.s  hereby  given  that  a  divi¬ 
dend  of  one  and  one-quarter  per 
rent  has  been  declared  on  the  5% 


to  Dec.  31.  1928 .  779.757.78 

Total  Manitoba  '  profits 

for  year  and  8  months. $2, 12  t. 875 . 03 

.4lhc*rtn 


Dated  at  Hamilton,  this  12th  dav  of  ''uninlative  Preferred  Stock  of  the 
August,  1929.  Company  for  the  quarter  ending  Aii- 

rH.\<g  iv  .iDAM  i?®5t  31st.  1929;  payable  on  Septem- 

'  „  ■  '  Iter  1st  to  Shareholders  of  record  at 

'  ■  ■  the  close  of  business  on  .August  15th, 
- ”■!■ -  - 1 1029. 

ORE  REPEirTS  AT  TIUII  .  By  Order  of  the  Board, 

The  Consolidated  Mining  &  Smelt-  I  G.  \  .  R\( 


three  months. 
Mar.  1.  1928. 


■"  '.12.038. 822.  noi '®S  of  Canada,  Ltd.,  reports  ore  Montreal.  Augu.st  91h.  1929. 


Total  Alberta  profits  for 


.  I  receipts  at  Trail  Smelter  from  Aug- 
•  I  list  1  to  7,  inclusive  and  from  Jan- 

i  uary  1.  1929,  to  date,  in  tons,  as  fol- 


evel  and  will  pick  up  lead  .  « 

n  600  ft.  Property  looking  vipond 

icouraging."  Waite  Ackerman  .  8. 

_  _ _ _  Sud.  Cont.  . 

Abana .  1 . 

ditional  group  of  29  claims  Caig  «s  Ed.  Corp .  8. 

y  the  .Michael  Syndicate  In  int.  Nickel  (Div.  $i  ooi .  49. 

jreau  area  are  now  .said  to  . 

■n  optioned  hy  Consolidated  Ajax  o.  and  G .  2., 

,  who  recently  took  up  their  n  I  .  t 

1  the  Mcf  arthy-Webb  claims  Btitac .  2 

ime  field.  The  claim's  now  Commonwealth  . .  1 

are  located  about  two  miles  o.  !  7 

the  McCarthy-AVebb  prop-  Home  Oil .  23. 

This  brings  Smelter's  total  LaweryPet . 

in  Goudreau  up  to  38  i?„tagPac'.’,;. :  ’li 

Wainwell . 


Hudson  Bay  Mining  and  Smelting  year  and  3  nionth:^  .  .$2.502. .MS. lows:  — 
has  been  a  feature  of  late  on  the  -  | 

Standard  Exchange.  At  present  some  premier  Gets  Hish-Gradc  ‘  Company'.s  mines 

900  men  are  employed  at  the  Flin  |  e-i  j  n  »  !  Other  mines  .  . 

Flon  Mine  and  at  the  power  site  at  Silverado  Preperty.  , 

Island  Falls.  Power  from  the  tern-  Victoria.  —  The  Prrtiiier  Gold  Min- 1  Total . 


Week  Tndate 
8.086  313,004 


Maytand . . 10  00 


porary  plant  at  Island  Falls  is  now*  |  ing  company  in  its  operation  at  the 
In  use  at  the  mine,  1,500  horsepower  ]  Silverado  Mine  cut  nt  a  depth  of  356 
bing  available.  The  big  five-corn- 1  feet  below  the  surface,  the  high 
partment  shaft  at  the  mine  will  he  grade  silver  vein  for  which  the  coni-  ^ 
delayed  awaiting  the  arrival  of  fur-  pany's  engineers  have  been  driving 
ther  equipment.  The  pilot  raise  of  since  June  1928,  according  to  official 
this  shaft  is  down  400  feet,  and  messages  whicli  reached  the  head 
widening  and  the  installation  of  the  j  office  of  the  Silverado  h.ere  last  week. , 
steel  shaft  sets  will  be  started  soon.  To  reach  this  the  Premier  has  drive;i 
The  construction  camp  is  practically  960  feet  of  main  tunnel  and  put  in  a  | 
complete.  liaise  of  200  feet.  1 


Inves'tora  /*ea.cl 

Ihc  Jfinancial  ftmrs 


Hiiiiiltoii  Uniteil  liisitres 
limiteil 

nn  ini'xn  xotick 

Notice  i.s  hereby  given  that  a 
dividend  of  one  and  thrce-quai - 
ten*  per  cent  (  1 G  •  on  the 
I’refeired  .shares  of  the  Com¬ 
pany  has  been  declared,  payable 
.  n  the  30th  day  of  September 
1929.  to  sh.areholders  of  record 
on  the  31st  day  of  .\ugust. 
1 929. 

Bv  order  of  the  Board. 

N  G.  B  AR  ROXY, 

Secretary. 

Dated  at  Toronto  this  14th 
il.>v  *af  A II  (rust  ,  1929. 


FARM  LANDS 

(General  Agentt  fnr 
Calxary  and  Rdmnnton  I.nnd  Ca.,  I.lmlted 

f'nnada  Saakntrhrwnn  I.nnd  Co.,  I.lmitrd 

WliinlpAs  Wo*t»rn  I.and  rontorallan 

OSLER,  HAMMOND  &  NANTON 

'  LIMITFD 

WINNIREO  _ 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 

Seasoned  Conservative  Investments 

Offering  List  i:pnn  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

303  lUCT-ncas-fcor  BldjEC.t  Cals-ar-y,  Albei'ta 


THE  Financial  tiMEs.  Montreal  Ai,wiuEf  le.  . 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


I 


!  firocilf  irif  hat  mediate  future  by  the  Rutledge  Air 

I  PESSIMISM  NOT  frrs'.,":;  r  r 

!  IN  EVIDENCE  IN  -•■-“Si mx, 

111  li  T  ll/ldllVU  III  regular  service  of  planes  between 

DDAfDir  U/CCT  ‘^a-'Rary  and  Turner  Valley  leaving 

PRAIRIE  WEST  ei/S^KL^Snounced^'hat^^^^^^^ 

— j--- -  ^  ^  emphasis  will  be  paid  on  prompt- 

Trade  Condirions  Fairly  Satis-  ness  of  departure, 
factory  Despite  The  Small  — - - 

-  B.C.  MINES  WILL 

SOME  IMPROVEMENT  UAVr  A  PPrAPfl 

Uter  Weather  Conditions  Are  HAVE  A  KlitUnU 
More  Favorable  For  The  Ma-  AIITDIIT  IN  1  Q?Q  ^ 

taring  Crop  In  Many  Districts  UUllUl  111  M.v£tU\ 


B.C.  MINES  WILL 
HAVE  A  RECORD 
OUTPUT  IN  19291 


THE  INDUSTRIAL 
OUTLOOK  BRIGHT  , 
SPITE  OF  CROP 

No  Abatement  Is  Indicated  In  j 
the  Development  Pro-  '  j 

grammes  j 

NEW  PROJECTS  AHEAD  ' 

.  _  I 

By  JOH.V  SWF.ETIXO,  | 

Indusfrlnl  Agent.  t'.P.R.  Western  ! 

Ijinen.  I 

Winnipeg.  —  The  outlook  In  thej 
West  continues  to  he  good  Tiotwith-I 


“IRWIN  INFORMATION” 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Member*.  Vonroaver  Stock  Exchange 

42S  Howe  Street  .  -  •  VANCOUVER.  B.C. 


WOLVERTON  &  CO.  Limited 

Membrro  Vnnroiivrr  Stork  Exchange  for  18  Year*. 

Our  Market  Letter  Service  eoverlng  Britlah  Colnmbta  la  appre¬ 
ciated  by  hundred*  of  cuatomera  In  every  province  of  the  Domlnioa. 

3rd  Floor  Vancouver  Stoik  Exchange  BuOding, 

SS3  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


I  Winnipeg  B,. rent.  The  I-lnanelnl  Time,  qj  $5,000,000  standing  that  the  crop  situation  i.s 

prospTc'ts''%us.inpL  men  ^he.ro  ob-  If  Half  Year  Pr^uction  somewhat  difficult  lo  analyse.  There , 

Lserve  surnrisinglv  little  pessimism  Maintained.  Is  no  abatement  in  development  pro- j 


'  nrosnects  business  men  hero  ob-  «  nair  i  car  r  rwuvu«.. 

^  .  prosppcis  DUSineSb  Ilieil  /u  Me  nn  ohat^imenf  Tti  fTr^v<»lonmPTlt  nro- ^  liVinfclfcla  VIIIIIWII  WWhViMVm  Iflllllliu  WIU 

■  throu4io'il/ Ihe  Ve..t  'Vnllowril™''*!™  _ *  rrama'.  Mtt  on  (he  contr.ery  rroject..|  Buyinr  anrt  Selling  nrilers  prompUr  exeenteS  on  IS.  Exelwniie. 

r.*  per  cent,  higher  thos.  steele  &  son,  limited 

iSmUl;;  hl  developllfln  nclIvKy,  V.ne.n...  P.ieli.TheV........  Tin...  'If  „0  n"  "“'.Sr'”;/ 

iilthough  merchants  are  showing  Vancouver  -  If  the  present  rate  of  *1^  219,  220,  221  Rogers  Bldg.,  Vancouver. 

:en,„(„„  in  (he.,  pn.ehaee,.  Th». 

|;h.';ihy;ero;’ou(lonK^  hn»  been  "’'7  “"-'"""/“.-'"f  llr«fS"hrn^™t™  l'.eTSh»",;K  |  BRITISH  COLUMBIA  MINING  STOC 

s' depicted  m  too  gloomy  terms.  half  of  the  year  as  ii  nas  ounufi  hp-ne  preeted  in  nil  rifles 

i  Wheat  harvesting  will  he  general  the  first,  all  records  for  volume  and  vniages  on  the  Prairies  ' I  Buying  and  selling  orders  promptly  executed.  Inquiries  solicitec 

j  next  week,  following  which  sonic  I  value  will  he  exceeded,  according  the  necessary  new  public  buildings  j  MARKET  I.ETTERS  MAILED  REGULARLY  ON  REQUEST. 

I  thing  definite^  will  he  ^  ’ J’  to  estimates  given  out  here  by  the  both  for  Dominion  and  Provincial  j  p  «  pi  fypn  e  *  IlV/II'rr'n  MO  HASTINGS  STREET 

I  regarding  the  extent  of  the  crop.  ,  .  ,  ,  use  brought  about  by  large  increase  L..  IVl.  CILilVlLK  OC  L..vr,,  L>11V111EiLI  VANCOUVER,  b.C. 

(The  recent  recession  in  prices  on  provincial  government.  In  government  work  due  to  expansion  E«iabii«hed  1907 

j  the  Winnipeg  Grain  Exchange  ha.s  For  the  first  six  months  ot  tne  eettlement  and  production  and  j  MEMBERS  VASCOVVER  STOCK  EXCHANGE 

:  been  attributed  partially  to  the  be-  year  the  mineral  output  was  valued  otjjpr  factors.  There  appears  to  be  1  .  n—  -  —  -1  .in..  1  .1  1  ,111 

I  lief  that  the  northern  areas  of  the  at.  more  than  $.1.5.000,000,  so  that  the  steady  advance  in  production  that  |  1...  .....i  .  i.^im 

west  will  harvest  a  much  better  twelve  month  figtire,  if  the  present  jg  making  returns  of  suffirient  vol-j  lnvosfTni»nt  TtnnkPi 

!  crop  than  previous  forecasts  have  stride  is  niainlalned,  would  be  ap-  n.me  to  enable  the  we.sfern  popula- j  ,  -r*  a' 

.  inilirated.  In  some  areas  at  least  proximately  $70,000,000,  or  about  $5,-  tlon  to  increase  its  purchases,  and  |  otOCK  STOKGIS 

'  very  fair  wheat  yields  are  assured.  OOO.OOO  more  th.m  the  previous  peak,  in  travelling  throughout  the  West  1 

During  the  past  two  weeks  some  The  results  so  far  this  year  are  7.R  there  is  a  noticeable  improvement  in  !  aT^  xjgneral 

slight  improvement  appears  to  have  per  cent  higher  than  those  for  the  all  lines  of  buildings,  farm  equip-! 
been  affected,  due  to  toral  rains  and  corresponding  period  in  1028.  Ton-  ment,  class  of  store  buildings  and! 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STB 

Buying  and  Selling  orders  promptly  exeented  on  the  Exchange.' 

THOS.  STEELE  &  SON,  LIMITED 


Bell,  Gouinlock  &  Gillespie 


LIMITED 


Bond  Dealers  --= 


700  Lombard  Building  -  -  WINNIPEG 


stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Membrrn  Vancouver  Slock  ExchanKO. 


Eatabliahed  1907 

MEMBERS  VANCOVVER  STOCK  EXCHANGE 


Investment  BanKei 
Stock  Brokets 
Cenenal 
Financb 


CAL  G  A  R  Y.  ALTA. 

STOCKS,  RONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

,t03  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESIAIENT  RVNKERS 
COl  I.indsav  iliiilrling 

WINNIPEG 


IJIUI'.CI'  1*11 1  \  ATI-,  WIHI^  'I'd  AUl,  M.ARKKTS 

rw  o  rnr.i'FRHi;i>  >.to«  us  w  u  nucOAiMENU 

CANADIAN  WESTERN  NATURAL  GAS 

•  %  —  PRICK  »» 

BURNS  &  CO’Y.,  LIMITED 

IWITII  HOMS*  6%  —  PRICF,  100 
A.9K  I  S  FOR  PARTICULARS. 

CARiall-E  &  FARR,  I.IMITED 

Train  Exchange  Kiiilding  CALGART,  ALBERTA 


D.  M.  DUGGAN  INVESTMENTS, 


a  partial  cessation  of  the  heat  wave,  j  nage  output  for  the  half  year  total-  other  factors  not.ible  to  prosperou.s  { 
tTop  inspection  now  being  made  in-  |  led  3,300,000  tons,  largely  due  to  condition.-*.  The  West  itself  Is  sin-  ■ 
dirate  the  presence  ot  good  fields  of  i  the  Increased  activity  at  Britannia  gularly  free  from  any  pessimistic  | 
grain  in  regions  where  previous  re- i  and  Hidden  Creek.  This  also  repre-  thoughts  of  the  futtire  even  if  some  | 
ports  indicated  that  nothing  was  to  j  sents  a  subst.intial  gain  over  1928.  lines  of  trade  expansion  are  not  yet  i 


be  expected. 


The  larger  operating  mines  are  ronsirlered  as  satisfactory  as  was  an- 


s  observable  that  the  recent  !  expected  to  pay  dividends  approx- 


government  crop  summary  estimates  imating  $12,000,009.  British  Columbia  Is  gathering  .a  , 

the  yield  in  Manitoba  as  relatively  The  government  figures  for  the  good  average  crop  and  agricultural 
i  the  best  of  the  three  provinces.  On  first  six  months  in  respect  to  pro-  conditions  in  that  province  appear  to , 
!  August  1st  this  province  ds  credited  dnetion  of  various  basic  minerals  to  standard.  ^^hCTe  is  a  'ot  cf  i 

with  a  70  per  cent  crop  on  the  basis  follow:  ’'a  ' 


of  the  10  year  average,  Saskatche-  02  (placer 

!  wan  fi.T  and  Alberta  66.  It  is  prob-  and  lode) . .  . .  90.000 

I  able  that  the  situation  has  changed  Silver,  oz . 

I  little  siuce  that  time.  The  govern-  ••  •/ninonoo 

i  menfs  figures,  it  has  been  observed,  zinc,'  lb . ai.oon.noo 

]  contrast  rather  sharply  with  the  Coal  tons  (2240 
I  pessimistic  predictions,  with  which  gtiucturki  mate-' 

;  the  west  has  been  surfeited  this  rials. 

;  season.  Miscellaneous 

At  any  rate  there  Is  nothing  alarm-  mfneiai^*^ 
i  ing  about  the  situation  in  Manitoba.  ..  «• 

Indebtednes'S,  .so  far  as  the  farmers 

are  concerned,  has  been  materially  nrodnrflon  of  aold 


rials. 

Miscellaneous 
metals  and 
minerals  .. 


new  work  being  carried  on  and  the' 
mining  situation  is  quite  good  and  1 
®'‘  an  non  ««n  id?  Continuously  expanding.  Rome  pro-' 
!'  5  2'bo'ooo  *2',903!o98  Jccta  in  this  relation  are  of  magnitu- 1 

61.000.000  9.'404.'i45  de.  w'hWe  the  pe.wer  development  i 

..145,000.000  7.490,990  which  now  covers  very  Important 

..91.000,000  5,246,513  developments  in ‘the  Interior  will  | 
1,172.645  6,863,226  -'i-'-slsf  materially  in  taking  care  of 
s-  ’  ’  the  employment  situation,  which  to- 

.  day  Is  In  quite  good  shape.  Gen¬ 

erally  throughout  the  .province  there : 
„  788,630  are  good  conditions  and  steady  pro-  j 

• - - -  gross  In  almost  all  lines  of  produc-  j 

$36,256,063  (jop  and  development.  : 

Ion  of  gold  estimated  Alberta  continues  its  very  active  1 


Membors  of 
Victoria  and 
Vancouver  Slock  Exdian6c.s'' 


Bonds  -  Stocks  -  Grad 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UNITED 

(>>rre«jhontienf«  of  Logan  Bryan 

Members*  Winnipeg  Grain  Exchange,  Vancouver  5tool(  Exchange,  Seattle  Stoe 
Exchange,  victoria  Stoc\_  Exchange,  B.C.  Bond  Dealers  Association^ 

Central  Bldg.,  Rogers  Bldg., 

VICTORIA,  B.C.  VANCOUVER,  B.C 


Rogers  Bldg., 

VANCOUVER,  B.< 


dri-  cuncemen,  nas  neen  maieriaiiy  ...pjjg  production  of  gold  estimated  AlDerta  continues  its  very  active 
r^uced  during  the  last  few  years.  ounces,  shows  a  decrease  program  in  drilling  for  oil  and  gas. 

'(Mixed  farming  ha.s  made  great  head-  jg  accounted  for  by  a  some-  anti  many  wells  are  expecting  pro- 

I  way,  and  livestock  prices  are  highly  lessened  output  from  the  ductlon  this  summer,  while  additional 

remunerative.  Unlike  the  1920-23  premier  and  decreases  from  Trail  wells  are  being  commenced  and  new 
depression  inhere  is  the  utmost  con-  ^reek  aAd  NeI.«on  mining  divisions,”  Preparing  for  operation. 

I  fidence  in  the  basic  conditions.  The  g^yg  bulletin.  Province  as  a  whole  has  a  com- 1 


WE  OFFER 


I  past  season  has  been  a  freak  year, 
1  such  as  the  west  has  hardly  exper- 
■  ienced  before,  and  in  a  philosophical 
'  w-ay  the  farmers  are  regarding  It  is 
( '  such. 


ys  the  bulletin.  ’  The  Province  as  a  whole  has  a  com¬ 

prehensive  construction  program, 
surer  Ontpnt  Up.  ^nd  with  Its  agriculture,  coal  and 

_  .  ,  „  ...  other  products  will  show  an  active 

"The  estimated  silver  output  of  ^nj  productive  year’s  work.  I 

250,000  ounces  Is  practically  one-  Saskatchewan,  progress  Is  j 


5,250,000  ounces  Is  practically  one- 


AMALGAMATED  MINES  LIMIT 

A  BRITISH  COLUMBIA  COMPANY  WITH  A  GRE.AT  FUTUB 
Moat  RlglA  Inreatlffalion  Invited.  Dearriptive  Pamphlet  on  Appl 

Hemsworth  &  Company  Limi 


902  CREDIT  FOSfCIER  BLDO.  - 


I  i  To  Illusfrafe  the  drought  situation  production  and  It  active  In  ell  lines,  more  especially 

['the  Saskatchewan  government  rp.  !'«  expected  that  due  to  Increased  road  cohstructlon,  railways  and 
I ,  cently  Issued  a  map,  on  which  pretty  '*'''8'^®  keeping  at  a  fair 

'  much  the  whole  area  north  of  the  “''f®  ***  **‘*'’'®  *’®'"^ 

I  old  Canadian  Northern  main  line  is  ‘1®"®  '•®«8rd  to  development  of 


I.  B.  HEWER 


-  VAXCOUX'ER,  B.C, 


J.  T.  nincGRECl 


shown  to  have  largely  escaped  the 
dry  conditions  which  prevailed  else- 


year  wUl  show  a  higher  figure.  done  in  regard  to  development  of 
"The  estimate  of  capper  produc-  natural  resources,  more  especially  In  | 
Uon  of  51,000,000  pounds  shows  a  the  north,  where  mineral  discoveries  ^ 


MacGREGOR  &  HEWER  LIMITED 

BEAL  ESTATE  EVVESTMENTS 
STOCKS  &  BONDS 

841  Geortcln  Street  W..  Georpla  Hotel  Bldg,,  YANCOUVER,  B 


'Where  In  this  territorv  there  higher  rate  of  production  of  imporUnce  are  being  thoroughly 

! _ ...  .  ...  IT  t  re  is  a  .ug-  durinc  1928.  The  increased  nrosnected.  Are.as  are  being  drilled 


BOND  DEALERS 


EDMONTON, 


CANAD \ 


;  surplus  of  feed.  A  big  central  reigion 
I  is  .shown  to  have  a  sufficiency  ot 
I ;  feed  for  its  own  requirements,  but 
I ;  the  southern  central  and  central 


than  during  1928.  The  increased  prospected.  Areas  are  being  drilled 
output  was  made  by  the  Hidden  for  oil  and  gas  and  work  done  In 
Creek  and  Copper  Mountain  mines  the  opening  up  of  various  non-metal- 
of  the  Granby  Company,  as  the  Brit-  He  deposits  with,  of  course,  expan- 
annia  rate  of  production  was  prac-  slon  In  the  clay  industry.  Alto- 


T.  R.  BILLETT  &  CO. 


Stocks  and  Bonds 
214  CI  RRY  BITLDING 


Unlisted  Securities 
-  -  WINNIPEG 


^  I*  ha''ve^heen”halThit°a'^nd*’will^’^en!°  tically  the  same  as  during  1928.  gefher  the  Province  will  sho‘w  a  good 

I-'  Jhinments  fodder  Thi  X  t  larger  tonnages  were  treated  by  year’s  development.  i 

ouXk  *  in  ^  these  three  mines  but  It  is  apparent  In  Manitoba  the  mineral  areas  of 

outlook  In  the  pro\ince  follows  slightly  lower  grade  ore  is  be-  the  east  and  north  are  very  active 

'  The^farmerf  Sl?XXnn..„^  Ing  treated;  this  poHcy  can  be  prac-  and  with  the  power  developments  j 


V  real 
ESTATE  r 
AND  INSURANCE 


nv  undertalte  the  investment  of  Capital  tn 
Properties,  improved  and  unimproved,  ar 
Real  Estate  mortgages  at  current  ratal. 

Residences,  furnished  or  unfurnished,  and 
proved  farm  lands,  for  Sale  or  Rant. 

Management  of  Propsriias  undertakam 


,ve^JXseVc2ines\Te''®^^^^^  S  conneX'a rkel®  c?nS?uSe^  Sethr  wit^ TliB  Brltlsli  Coluiiibia  Land  aiitf  iHveslmenl  AgeHcy,  Llml 


1  have  purchased  combines  are  reap-  ^ent  copper  market 
ing  an  unusual  benefit  this  year.  T 

(Over  big  stretches  of  country  %he 


nt  copper  market  constructed,  together  with  an  active  | 

"Lead  production  during  the  thi-on^hout  the  | 

period  shows  a  lessened  rate  of  pro-  Piwlnce,  there  is  much  work  being 
-,n4mn  iQ9fi  w..t  Carried  ou.  The  sltuatlon  generally! 


Business  Established,  1863 — Incorporated  in  England,  ISH 
ASSETS  EXCEED  $1,000,003.03 


Straw  is  reported  to  be  too  short  to  ==  looo  w...  carried  on.  The  situation  generally 

be  handled  by  the  binders  and  only  nrnhahio  that  rtnrinp-  «ccd,  trade  on  a  very  fair 

by  use  of  a  combine  can  the  crop  be  ,.*1.^1?  .5  ’c'^®'  oi^d  prospects  for  a  continuation 


B22  CowevnmenY  Stt'omt, 


VICTORIA,  B.Cl 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Membcra  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


- INVESTMEN7  5 - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  ROMIS  KEXTAI.S  I.XSUKANCE 

Memhurs  Winnipeg  Grain  Exchange 

Ilfrerl  privat#*  w-irr*  to  New  ^  ork,  Chiruffo.  I'oronto,  Winnipeg,  Montreal. 

WESTMAX  CIIAirnEKS  (Ground  Floor)  .  .  .  REGINA 


H.  M.  E.  EVANS^I  Blfk  &  Armstrong 

•  '  (Successors  to  Robinson  & 

&  Co.  Limited  Black.) 

!  BEAL  ESTATE  VALUATIONS. 
nK\TAL9 

FINANCIAL  AGENTS  |  Farm  Loml*,  Mortanaea  and 

Insurance 

BONDS  INSURANCE  soo  staxhard  ba\k  bldg. 

REAL  ESTATE  LOANS  , _ 

Ground  Floor,  C.P.R.  BIdj.  . 

EDMONTON.  -  ALTA.^  JQQIE^  PEET  &  CO. 

Ifc  -  ilB  i  LLMITED 

■  ---  -  ■  ■  ,  FINAaNCIAL  agents 

'  '  " —  I  ■  ■  ■*»  -  Appraisers  and  Valuators 

Estate:*  Managed 

!.  D.  Shepft-Td  «J.  A  .  N  u  tter  r'  a  f  aov 

F.stahii.^hcfl  1899.  I  CALGARY  CA.NADA 


'  by  use  of  a  combine  can  the  crop  be  I  h„if  *111  *®'^®'  prospects  for  a  continuation 

,  reaped.  Sales  are  reported  all  the  soTh.t  it  considered  to  be  .iustified.  Eastward 

'way  from  10  to  50  per  cent  in  nd-  for  ^  ^o  Fort  William  and  Port  Arthur, 

vance  of  last  year,  and  1928  was  a  inc^iacf  ^02s“^  Vli  «®®®*'a>  conditions  are  up  to  pre- 

,  boom  year  for  these  machines.  r  °  years,  with  the  various  manu- 

- -  output  of  the  province  comes  main-  facturing  plants  iDUsy  and  some  ex- 

ly  from  the  Sullivan  mines  but  dev-  pansion. 

West.  Grocers  Acquires  elopment.s  throughout  the  province  -J - • 

i  Another  Calgary  Firm  port /nr^e.lerv^ToTlead^or?"  nil  DFI IVFRIFC  OF 

- -  "The  production  of  91,000,000  vllj  T  ulllLid  Vr 

i  Calgary.  —  The  business  of  L.  T.  Pounds  of  zinc  for  the  halt  year  is  TkP/N  i  I  ni  1  KI»P  tm 

; -Mewburn.  has  been  sold  to  the  West-  •’’t  about  the  same  average  rate  of  ||ll|,A|  Vt  A  N  I  ||P 

I  ern  Grocers,  Limited.  This  is  the  Production  as  in  1928.  The  Trail  IlllUrill  1  Ju/lll  I  U1 

'  1  second  wholesale  grocery  in  Calgary  plant  is  now  equipped  to  produce  _ 

i  which  has  been  purchased  by  the  zinc  at  a  substantially  higher  rate  Julv  Fimres  at  9  63.1  Show  In. 

1  IVestern  Grocers,  Limited,  within  a  than  indicated  by  the  six  months’  r  a~~  n  , 

j  week,  the  company  having  taken  figures,  'i  he  second  quarter  output  crease  or  1,400  oarrels 

I  over  ttje  stock  and  building  of  the  at  Trail  was  substantially  higher  Over  June 

( .\ash-Simington  Company  on  Aug.  than  the  first  quarter  of  the  year.  _ 

I  The  output  in  the  second  half  of  the  Colxary  Bareau  The  Financial  Time*. 

I  According  to  IV.  P.  Riley,  president  j-ear  will  probably  be  determined  by  Calgary. — Turner  Valley  deliveries 
of  the  Western  Grocers,  Limited,  who  the  questioning  of  marketing  the  for  July  lo  the  Regal  Refineries 
I  is  at  present  a  guest  at  the  Hotel  zinc,  but  an  output  for  the  year  of  show  an  increase  of  1,433  barrels 
I  Palliser.  entrance  into  the  Calgary  over  200,000, 000  pounds  Is  expected,  over  the  previous  month,  according 
I  market  is  the  logical  outcome  of  the  "Coal  output  for  the  six  months'  1®  figures  given  out  by  the  refinery, 
development  of  the  Red  and  W’hlte  period  shows  a  decrease,  the  rate  of  J''’®  tolal  for  July  was  9,633  barrels 
I  movement,  sponsored  in  Western  producUon  being  less  than  during  from  the  five  companies  which  dc- 
C  an  a  da  by  his  Company.  tlie  year  1928  and  lower  than  the  Uvered  to  the  Regal  Oil.  as  compar- 

I  Ihe  Red  and  White  plan  Is  unique  corre.sponding  period  of  1928  ■with  8,200  for  the  month  of  June. 

(  in  that  while  essentially  a  chain  -pijp  rstimated  value  of  the  out-  ^1'®  McDougall-Segur  well  showed 
I  store  movement,  each  Individual  CO-  . . Ian  inerease  frmn  1.571  barrels  fnr 


«r  Calgary  Firm  porta'.t  rVi.rj.V  ot  to.i  or.  HU  RIJI  IVFDII<C  flF 

- -  "The  production  of  91,000,000  vllj  T  ultlLilJ  vf 

he  business  of  L.  T.  Pounds  of  zinc  for  the  half  year  is  Tkp/I  A  1  I\I  A  Af*P  tTIY 

een  sold  to  the  West-  about  the  same  average  rate  of  kIiI,A|  KI  A  |U  I  l||J 
Imited.  This  is  the  Production  as  in  1928.  The  Trail  IluVIflll  1  Junil  I  U1 

e  grocery  in  Calgary  plant  is  now  equipped  to  produce  _ 

a  purchased  by  the  zinc  at  a  substantially  higher  rate  July  Fleures  at  9.633  Show  In- 
s.  Limited,  within  a  than  indicated  by  the  six  months’  r  .  a~~  «  1 

•any  having  taken  figures,  'i  he  second  quarter  output  crease  or  i,4oo  oarrels 

Over  June 


(  in  inat  wnue  essentially  a  cnain  -pijp  estimated  value  of  the  out-  I  Tf*®  McDoiigall-Segur  well  showed 
I  store  movement,  each  individual  co-  p,  ^  j.  sfi-ucturgi  materials  is  Si  8^  increase  from  1,571  barrels  for  , 
operating  owns  luid  operates  his  own  or  ip^oxiSeTy  half  tLe  -f^®®  ‘®  .barrels  for  July.  Mc- 

store.  Lhaln  store  methods  of  ad-  jgog  production  The  latter  half  of  ^®^  showed  an  increase  of 

vertislng,  display  and  selling  are  ,u-  ‘  ‘  , j'  lauer  nait  01  gij.L.i  mo.-  than  lOo  barrels  fnr 

used  enabling  the  indenendent  re  •J’®  >®ar  should  show  an  increase  as  “iigniiy  more  man  lui  oarreis  tor 
1  usen,  enaoiing  me  inoepejiaeni  re-  onerations  ara  o-fi,,-  fh®  month.  Spooner  also  showed  a 

■taller  to  compete  successfully  with  operations  are  active  ,  increase  from  1  089  barrels  fn 

,  corporation-owned  chain  stork  throughout  tho  Province.  A  final  f®®®  h"rmtg^in 


figure  approximating  $4,000,000  is  J»'y- 


July  Was  Good  Month  j  - _ 

Fw^Jna  Tramway.  I  More  Optimism  Now 


c.  D.  Sheparrl  J.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Afort- 
gage  Loans,  Insurance ,  Rentals. 

222  Portage  Avenue, 
1VIXXIPEG. 


Bennett,  Hannah  &  Sanford  : 

BarrlaterT,  Sollellor*  A.  Notarlea  | 

Hon.  R.  B.  Bennatt,  K.C.  LI,  li .  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B  A., 
O.  E.  Might,  E.  J.  Chambers,  B.C.L.. 
-H.  O.  Nolan.  M.C.M  A, 

PrlTato  Telepboo*  Kxchunae  M.  7Bia 
•00-803  l•a■caatcr  Bulidlag.  ' 

CAIaCaARVa  CAAAUA.  i 


I  Regina. — During  the  month  of  I 
July,  this  year,  the  Regina  Street 
Railway  carried  460.838  passengers, 

!  an  Increase  over  figures  Issued  for 


!  anticipated  ”  •  .  i  United  was  up  also,  showing  an  in- 1 

'  _ _ _  crease  of  34  barrels  while  Vulcan 

fell  from  339  barrels  in  June  to  328 
e  Optimism  Now  barrels  in  July.  The  detailed  re- 

o  J.  /-•  n  .  port  of  the  deliveries  to  the  Regal 

Kegarding  Grop  Ketums  : Refinery  in  barrels  follows: 

- -  I  July  June 

.  a.  rail.,  as.  .  .  ...  McDou gal  1 -SeuguT  ..  ..  1995  1.571 

iry  Bureaa  TOe  Financial  Times  |  McLeod .  4729  4614 


Calgary  Bureaa  Tbe  Financial  Times 


Calgar.v, — Despite  pessimistic  ut- 1  Spooner 


the  month  of  June  of  9,808,  and  also  terances'a  few  weeks  ago.  with  re 


an  increase  over  July  of  1928 


I  gard  to  the  crop  of  western  Canada 


1960  10391 

621  587  1 


Binks  Investment  Co 


Succetsnrs  to 

CHAFFET  FR4SER,  LTD. 

Stocks  :  Mines  :  Oils  :  Bonds 

Specialists  in  Unlisted  Securities. 

Stock  Exchange  BuUding, 
VANCOUVER,  B.C. 


64’216.  The-  number  of  passengers  j  gj](j  jjg  effect  upon  general  business 
carried  over  the  lines  in  June  of  this  conditions  the  present  altitude  is 
year  was  451.030.’ and  for  July  last  rapidly  turning  to  the  belief  that 


year,  396,622. 


the  actual  returns  for  the  west  as 


;  The  receipts  from  passenger  fares  g  ^^hole,  may  be  nearly  equal  to 
j  show  a  corresponding  increase,  the  [ggy  ypgr  jn  dollars  and  cents.  Giv- 


Totals .  9633 


Wide  Expansion  Shown 

Manitoba  Gold  Output 


Inst  Tnontli  rPHChlni?  fnir  wpnth^r  from  now  on  flip 

total  of  $29.0.53.25.  while  for  July,  grade  wiTi  he  far  superior  to ’that  ..  ^  "nipeg.  -  Figures  on  gpld  pro- 
1928  thp  rpcpints  from  fh©  samp  be  far  superior  to  that  duction  in  Manitoba  during  1028  pub- 

soSce  amoS  to  $24  496  95  ’This  f,  8nd  the  price  seems  cer-  „ghed  by  the  Dominion  Bureau  of  I 

-  •  -  ’  *8ln  to  be  ver>  much  better.  Statistics  show  a  total  nearly  double 

It  Is  expected  that  the  very  fa^’or-  fjjgy  yj,g  entire  production  of  the  1 


shows  an  increase  over  the  month 


CEPERLEY.  ROUNSEFELL  &  C 

Investments  and  Insurance 

ESTABLISHED  IN  1886. 

846  Hastings  Street  West,  Vancouver,  British  Columl 

One  of  ITesIem  Panada's  oldest  financial  Houses,  speciallzin 
securities  of  the  highest  grade. 

STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  LT 

CALGARY  AXD  EDMONTON,  ALTA. 

Write  to  3Hning  &  Oil  Dept,  for  Information  on  Oil  &  31'ining  ! 

I*rivn(«  W'Ire  Counreting  All  Market*. 


Macaulay,  Nicolls,  Maitland  & 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  In  Vancouver 

435  Howe  Street,  -  -  Vancouver, 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporati 

BONDS 

READ  BROS.  &  C< 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


Of  June  of  $903.55  and  a  gain  over  ok  v  n-- to  convert  this  V  c.  P'^ouucuon  or  tne  - - - 

the  month  of  July.  1928,  of  $4,556.30.  ve*r',  Zn  nt^  readv  Znev  Snd  -  ■'  ■  - - 

_ _  'J _ _ years  crop  into  reaoy  money  ano  m  1928  was  19,813  fine  ounces  valued  -  ! 

am  ¥  fvr-  TO  Ti-Dvriy  rrsis'ctr  st'fact  it  into  active  Channels  of  at  $409,571;  while  the  output  for  the  present  is  the  only  producer  of  any  present  the  property  is 

AIK  LINE  TO  Tl  RNER  v.VLLET,  business,  with  the  result  that  the  eleven  years  1917-27  was  10,239  fine  metal,  whether  precious  or  other-  around  $50,000  monthl.v,  w 

CSlgary.  ~  An  announcement  that  oil  Industry  «nd  other  businesses  of  ounces,  valued  at  $211,658.  wise,  in  the  province  since  the  clos-  less  anything  unforeseen  s 

a  regular  air  service  to  Turner  Valley  the  west  will"  be. active,  on  the  The  entire  output  must  be  credited  ing  down  of  Hudson  Bay  Mining  and  set  the  even  course,  should 

1  would  be  commenced  in  the  im-  whole.  to  Central  Manitoba  Mines  which  at  Smelting  Company’s  pilot  mill.  At  current  year’s  output  abqy( 
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EVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


DC/^CCCIAAI  Iceptlonal  demand  for  cars  continues 
l/lj  generally  throughout  the  country. 

Building  activity,  as  measured  by 
lIMlUlliD  CCA  CAM  I  contracts  awarded  in  37  States, 
IJIT|l|||j|l  /InlJll  I  showed  signs  of  a  decided  Improve- 

during  .luly,  judging  by  the 
I  CCC  TII A  M  ITCIT  A  I  thus  far  reported.  During 

IjIjiJO  Iflnli  UuUilIj  ■  period  the  value  of  these  con- 


j  tracts  amounted  to  $533,656,000,  com- 
I,  ,  ~  r  ,  , ,  I  pared  with  $530,450,000  in  the  cor- 

.  ousiness  Conhnued  at  Un-  i  l  esponding  period  of  last  year.  Con- 
sually  Hich  Level  Durin'r  tracts  awarded  during  June  were 

I  I  ^  valued  at  $545,891,100,  a  decrease  of 

V  16.1%  from  the  total  awards  for 

-  June,  1928,  For  the  year  Jo  date 

:OSPECTS  STILL  GOOD  these  awards  have  reached  an  aggre- 

_ _  gate  value  of  $3,565,463,000.  but  are 

iwa.  —  Business  and  industry  below  those  of  the 

United  States  continued  at  un-  corresponding  period  of  last  year, 
y  high  levels  during  July,  ac-  for  IjOadinsrs. 


out,  levies  duties  on  every  commod- 
J'r\7’|7'CC  i^TTT'l  except  cotton  In  the  list  of  13 

r±  JZttJkj  1  I  products  making  up  the  bulk  of  the 

- -  - I  farm  export  surplus,  aCtad  the  chief 

iincreases  written  Into  the  n?w  bill 
X  A  Dice  I  ACIM^  I  by  the  House  and  Senate  committees 

lAAirr  liVulllU  lore  in  this  same  category. 

______  I  ’fbe  economists  have  always  in- 

LAyAD  AC  CADM  sisted  that  the  tariff  cannot  raise  the 
1  A  T  vA  nO  rvAlTl  ;  domestic  price  of  these  ^Piolucfs 
fit  i\aa  rkfii  *be  export  price. 

Ill*  pAnM  khI  IpH  I  f outradicting  this  "economist's 
Vl  1  Altlfl  IIIjIjIIjI  I  view,"  Reed  Smoot  (R.),  Senator 

_  jfrom  Utah  declared  some  tine  ago 

rk..*  it  i. 'ihat  “the  existence  of  a  su.rplus  for 

Economists  Point  Out  Tl»t  It  Is f^^m  products  or  manufac- 
Futile  Where  Export  Sur*  itured  commodities  does  not  rob  the 
nlus  Fixes  Price  [farmer  or  the  manufacturer  of  the-  ! 

PFMFiriTC  VCDV  I  llV/llTm  [Ibe  tariff  inoperativ'e,  as  far  as  the 
tSElNEMlS)  VEKY  LlMl  1  ED  j  domestic  market  is  concerned.” 

-  :  It  is  not  denied  by  the  economists 

Washington.  — Repercussions  from  ithat  the  prices  of  domestic  products 
recent  statements  of  economic  ex-Jn  which  there  is  no  surlus  ereusu- 
perts  at  the  Charlottesville  Institute  , ally  higher  under  a  protection  tariff 


Futile  Where  Export  Sur> 
plus  Fixes  Price 

BENEFITS  VERY  LIMITED 


ig  to  offic  al  advices  received  The  unusually  high  rate  of  Indus-  of  Public  Affairs  and  the  AVilliams- '  but  thev  argue  since  these  .roducts 

^h!le  there  was  evidence  of  trial  activity  is  being  adetiuately  re-  town  Institute  of  Politics  to  the  ef- ; constitute  less  than  one-third  of  the 

lal  recession  in  some  iines,  the  fleeted  in  record  freight  movements,  that  increased  agricultural  ta--U-alue  of  the  annual  output  of  Ameri- 
c  wa.s  much  less  pronounced  leadings  during  the  week  ended  July  iffs  are  vastly  overrated  as  a  form  of .  m  farms,  benefits  conferreii  bv  i;;- 

S  usual  in  the  mid-summer  per-  20  totalled  l,0i8.69.i  cars,  an  increase  Jarm  relief,  are  becoming  evident  i  creases  on  this  class  of  pro’,ic*s  in 


,4V 


L  miicn  less  pronounced  enaen  Juiyuffg  vastly  overrated  as  a  form  of-  ui  farms,  benefits  conferred  bv  i:> 

s  usual  in  the  mid-summer  per-  20  totalled  l.OiS.GOo  cajs.  an  increase  relief,  are  becoming  evident  i  creases  on  this  class  of  pro\ic*s  in 

.  roiuction  in  practically  bvery  44.85-  car.s  over  the  correspond-  'here  as  the  Senate  Finance  t'ommit-  the  Hawley  bill  are  limited  to  a  small 

ry  IS  m.amtained  at  a  level  ln&  week  of  last  year,  trains  were  |  jpg  speeds  up  its  rewriting  of  the  |  percentage  of  the  farm  popu'uion. 

ibove  la.st  year;  consumer  de-  shown  by  all  classes  of  loadings  ex-|HawIey  bill.  i  _ — _ 

is  excellent;  goods  are  moving  eept  live  stock.  The  week’s  total  i  beginning  of  the  hea.-lngs  mp  P VH  1  MOTAIT  i 

V  through  distributive  chan-  was  the  seventeenth  to  .show  in-  before  the  Senate  Committee.  fa4  KlL  FXPANMllN 

dealers’  stocks  are  relatively  creases  over  the  like  week  of  the  [organizations  and  members  from  the  '  rtllJlUll 

nd  there  is  no  evidence  of  two  preceding  years,  and  the  twelfth  districts  made  increased!  IXJ  /Xfl  AfTTniTT 

ation  ,n  commodity  prices,  o  exceed  the  mill  on-car  mark^^  agricultural  rates  the  chief  point  of  j  IN  011  (ill  I  PI  IT 

gncultural  situation  has  been  the  first  of  the  year  28.649,09i  cars  ,  n-ogram  for  farm  relief  bv  wav  I  **’  VHJ  VUll  UI 

'Cd  by  higher  prices  o^n  farm  have  been  loaded,  which  represents  ofthe  tariU  LvervTncrerse  m  th^  _ 

Its  and  funds  are  being  made  ^  °  ^efsht^tenths  ^of  agricultural  rates  was  hailed  Production  of  Refineries  in 

lie  for  crop  movement^  at  rea-  tod  in  1928,  and  of  eight-tenths  of  vintrirv  fnr  fat-m  intoroi,fc 

e  rates  in  spite  of  the  apparent  1%  over  1927,  the  previous  record.  The  recent  statement  by  C  Wil- ^  , 

mey  in  financial  maikets.  aayvav  Ramscyer  (R.),  Representative  i  $82,448,392  , 

The  Steel  Iiidnstry.  IIII.H  HliPkx  kllK  •  Iowa,  and  a  member  of  the  1  •—  ;  ,  ,  , 

.  .,1  .  Illull  rivl  LiD  ri/A  House  sub-committee  on  the  farm  Ottawa.  —  Output  of  petroleum 


*'1 


— iZIiTi 

•  5i  fig 


Th£  Royal  YotIc  Houl, 
Toronto  —  the  largest 
Koui  m  the  British 
Empire— f reefed  hy 
Anj|Iin*Norcross, 
Limited.  Montrealatbi 
Tor  on  to .  Architects: 
Ross  &  MacDonaliL 
Associate  Architectsi 
Sproatt  &  Ralph. 


BIG  EXPANSION 
IN  OIL  OUTPUT 

Production  of  Refineries  in 
1928  Up  $18,500,000  at 

$82,448,392  I 


uction  and  consumption  of  .  avairk^w/aam/,  ^®‘^hedules  that  "on  surplus  agricul- |  from  Canadian  plants  In  I 

la  if  at,  PHTA^H  nFPnQITQitural  crops  and  products  no  benefits  h  f  2$,  was  valued  at  $83,122,172,  an. 

evels,  with  practically  all  the  fUlAM  l/Jj!  Ujllu  can  be  conferred  bv  Increasing  du-  i ’.^crease  of  $18,590,000  over  the  1927  ; 

lie  basic  open-hearth  steel  i  ties  over  the  present  rates”  has  pat  ' ‘’“tput,  according  to  a  report  issued 

,  capacity  of  the  country  In  -  -  ^  ij  valuable  ammunition  into  the  hands  it'J’  the  Dominion  Bureau  of  Stalls-; 

on.  During  the  five  months  Confirmabon  of  Reports  Would  ^  those  w^o  argue  tha^^  Production  from  the  16  petro- ; 

larch  to  July,  inclusive,  .steel  Be  a  Big  Thing  for  Nova  fLl  wlgls  wH  mor^^^^  refineries  was  value  at  $82.- 

'.'"SrfToM  OM  Scolia  lacased  by  scallns  to^  ^  “1  «"> 

L  outnTrss  4  SSI  1-rtois'  What  he  buys  than  by  adding  to  rates  ‘’^ncerns  compounding  l'>h';lc3nng 

” Of "rtS  ""'vr  ’"""n  ’■"t"  ™ ™ 

ly  47  tons  belovy  the  record  for  .-S  In"^'  tl^uib"  not  ahvivrcin  ^  f'our  refineries  were  located  In  ' 

?  established  in  May.  For  the  nor'^cof^^ct  For  instanc^^^^  uP  <he  House  Com-  Ontario.  4  In  Alberta.  3  in  Britlshh  , 

1  figol?  '’2s  96^2-4  -‘-•’id  but  in  nowise  confirmed,  that  riv^Jrirs^^pon  o7"fhe''wt5ely  I"'  Columbia.  2  In  Queb^,  and  1  In  each  ; 

1  ingots  totalled  28.967.2<4  inns  fnr  nntash  In  tbo  MaH  Support  ot  tne  widely  a.-  o.t  the  provinces  of  Nova  Scotia,: 

daily  average  of  186.885  tons  S  }  Inoslts  fre  mofe  cepted  economic  theory  that  prices  of ,  Manitoba  and  Saskatchewan.  Cap- 

Increase  of  16.8r;,  over  the  Sasn  salt  d-posits  are  more  lav orawe ,  export  surplus  ’  crops  are  unaffect-  in  tho  notmioiim  m. 


House  sub-committee  on  the  farm  Ottawa.  —  Output  of  petroleum  I 


dr  the  ‘corresDondIng  neriod  ii’®"  i’’’®  announced.  In  the  |  ed  bv  the  tariff. 

Operations  ^for  absence,  however,  of  an  officla'l  state- 1  The  cnmmittf 


ital  employed  In  the  petroleum  re- , 
fining  industry,  represented  by  these  ' 


The  committee  stated:  "We  pro-  ig  establishments  was 


ere  at  an  average  rate  of  the  rnatter  one  will  have  tO|(jype  gyrpiug  of  certain  agricultur 

nf  iho  ootiTm+£va  nanoniiv-  I  Posscss  onc  s  soul  in  patience.  Need-  .,1  commodities.  Thi  «;  Kiirnlii«  le  aoh 


I5-5,S11.418;  the  number  of  emploj’ees 


of  the  estimated  Papacity^  |  ®  direction  I  "1  This  surplus  is  sold  averaged  4,252. 

'll-?-***? .J4,3%  for  the  first  nnt  J’".*''’’’  fixes  the  Gasoline  production  reached  344.-, 


ru  null  oi.o-vr  lur  1  ue  lusi  ho  nf  Iromondniie  tmnnrt  nnf  !  ,  ,  ,v.^.  n  o.v-u  oasoiine  prOQUCllon  reacnen  S-II- 

1928.  While  there  have  been  ^tn  NnvV^c!^tK  but  to  129.861  imperial  gallons  including 

igns  of  a  Ict-up  during  July  nr,.!  ^  ^  °  ^  circumstances  our  present  tariff  to  117,175.542  gallons  made  by  the 

s  been  due  more  to  hot  4_„®.  ®  -vinh  ''^ory  large  extent  is  inoperative.  craking  process. 

“?  seems  to  be  basfd  on  fact  Is  th^  ,  To  produce  the  1928  gasoline  out- 


liib'.e  decrease  in  total  steel 
Iments.  With  the  exception 
holiday  week  operations  have 


117,175.542  gallons  made  by  the 
craking  process. 

To  produce  the  1928  gasoline  out- 


Wofinn  nf  Tn  sv  ®°“’®  Products  put  from  cracked  products  254,500,- 

location  of  an  81/2  foot  seam  of  coal  riAtcrmlnAd  hv  wnria.  nnn  nf  fnni  nna  nne  nii 


- - —  1— n  o_  nronertv  at  nresAnt  being  nros-l®®.‘i  determined  by  world-  ub.u  gab.uus  ub  xucb  .wfu  >>cbc 

loliday  week  operations  have  ^  ?  I;  ®  ;wide  competition,  but  buy  in  a  used.  Phna!  sales  of  fuel  and  gas 

aintained  at  an  average  of  market  restricted  by  the  operation  oils  from  the  refineries  amounted  to 

capacity,  while  In  the  last  ^  If  i^^Anf  i^a  v’  R  ^^e  protective  principle.  309,185,187  gallons  in  1928  ns  against 

■k  the  rate  for  the  industry  as  a„n'il.4=f=  ‘"^be  protective  tariff  affects  only  239,272,246  gallons  in  the  preceUins 

w-as  estimated  as  96%.  The  fffr,  ‘  fi  rf  f  kAn\f  fbose  farm  crops  of  which  we  pro-  year.  In  addition  to  this  the  leOners 

from  practically  ail  con-  ^  ^  ®  '  j*;® ,,  ‘  ^  duce  leas  than  we  consume,  such  as  used  52J206,663  gallons  as  fuel  In 

lines  contimies  active,  the  f  f,  A^mAni  f  thA  xf.if  sugar."  1928  and  47,253  487  in  1927. 

eduction  in  the  requirement  f  7 .1?'  *  if  The  Department  of  Ag.-iculture - - 

mobile  and  railroad  industries  a  in-*^  twf  through  its  Bureau  of  Agricultural  Vancouver.  —  Approximately  9,000 

I'fset  by  gains  In  the  demand  hnAn  ennu  ‘Vin  fmt  nnH  i^tfv'v  of  n  has  estimated  that  the  more  tourist  cars  entereij  Canada 

:?  line  and  structural  steel  products  making  up  the  permanent  i from  the  United  States  via  British 

remain  firm:  the  Iron  Age  AnAVVtifffnmfifv  the  agriculture  surplus  and  | Columbia  ports  during  the  first  six 

Ite  price  for  finished  steel  is  °P"®tino  co  P  y  as  cannot  under  this  theory  b.  !  months  of  1929  than  during  the  cor- 

|:ed  at  2.412  cents  a  pound,  ..  lp„^el^f,,rA  Prosnects  are  said  ®tfccted  by  a  tariff,  constitute  58  per  ' responding  period  of  1928,  accifrding 
f  of  pig  iron  is  $18.38  a  ton  uf  pfppnpft'  ^  rospects  a  e  sa  a  entire  agri-  ito  the.  Trade  Commissioner  of  Van- 

jd  with  $18.63  a  month  ago.  That  the  R-itlah  Fmnire  Steel  Cor  1  cultural  output  and  occupy  more  Icouver.  His  report  shows  that  the 
ntomobile  Production.  poration  does  not  Intend  to  close  “’on  two-thirds  of  all  the  land  under  j  increased  number  of  cars  carried  30.- 

Ati«„  1.,=  down  the  Princess  Collierv  at  Svdnev  ‘'O'**' atinn.  000  more  passengers  this  year  than 

ome  seasonal  rcfesJlon  from  Mine.s.’  is  indicated' by  the  faS  that  The  existing  tariff.  It  is  poi  ited  1  during  the  first  six  months  of  1928, 

rd  levels  e.stablished  in  April  the  company  proposes  1o^ construct  _  . 

•,  hut  continues  at  a  rate  con-  a  $135,000  high  power  transmission  _  •  r»f  A 

y  above  the  corresponding  line  to  the  colliery  from  the  Sydney  UCLTlffGT  ITl  StlVSCraneT  AndYtment^ 

1  previous  years,  the  output  Steel  plant.  H.  J.  Kelly,  manager  of  CfC  lllltillLO 

nger  cars  and  trucks  during  the  corporation,  states  that  improve-  -*  _  .  .  JZ - : - 

ailed  545,242  units,  a  decline  ments  are  being  effected  in  the  Prin-  Rapid  Transit  Urged  to  Ward  Off  Evil. 

from  Mav,  but  an  Increase  cess  and  other  colilcries  in  the  Syd-  - - 

over  the  like  month  a  year  ney  Mines  area.  nr  ehnest  pitt. 


000  gallons  of  fuel  and  gas  oil  were 
used.  IMna!  sales  of  fuel  and  gas 


the  protective  principle.  309,185,187  gallons  in  1928  n.s  against 

"The  protective  tariff  affects  only  239,272,246  gallons  in  the  preceiling 
ose  farm  crops  of  which  we  pro-  year.  In  addition  fo  this  the  leOners 


Canadian-built 
buildings  win 
World  Renown 


^  I  'hiNK  of  Canada*^  greatest  achievements 
JL  in  construction — recall  those  buildings 
most  admired  by  visitors !  Almost  invariably, 
they  have  been  truly  Canadian  from  sub¬ 
structure  to  topmost  pinnacle. 

Canadian  General  Contractors  have  ivon  an 
enviable  position  in  their  native  land — and 
beyond !  Their  -knowledge  of  Canadian 
conditions,  their  years  of  experience  in  this 
Dominion,  their  ample  resources  and  equip¬ 
ment — ^these  factors  combine  to  produce 
mighty  buildings  of  beauty  and  permanence. 

And  above  it  all  is  the  hidden  equation — the 
human  element.  These  Canadian  contractors 
have  invested  their  capital — and  their  lives 
— in  this  country.  They  and  their  children 
will  grow  old  here,  even  as  the  buildings 
they  are  erecting  with  pride  today  will 
mellow  with  the  advancing  years. 

This  advertisement  is  issued  in  Ae  interests  of 


CANADIAN  CENERALCONHUCTORX 


the  legislature.  Prospects  are  said  j  "“®®*®^  P®^'°d 

to  be  e.xcellent  cent,  of  the  value  of  the  entire  agri-  ito  the  Trade  Commissioner  ot  \an- 

That  the  British  Empire  Steel  Cor-  ,  ®®®"P>’  'louver.  His  report  shows  that  the 

poration  does  not  Intend  to  close  of  all  the  land  under  j  increased  number  of  cars  carried  30.- 

down  the  Princess  Colliery  at  Sydney  „  ,  .  ,  ,  P;.’®®f"?®‘'®  f*’’® 

’Mine-’  is  indicatAri'hv  the  fact  that  ^“®  easting  tariff.  It  Is  pouted  I  during  the  first  SIX  months  ot  1928.  j 


^  by  Ae  foiUowbsg  group 

AngUii'Noreross  Led.,  MoBtreml  FridCoiMtroctlpiiCo.Ltd.,Hamnirm 
and  Toronto  John  V.  Gray  Coaatruction  Co.  Ltd., 

E.  G.  M.  Cape  &  Co.,  Vfontieal  Toronto 

S.  E.  Dinsmore  Co.  Ltd.,  Windsor  The  Jacluon-Lewia  Co.  Ltd.,  Toronto 
Foundation  Company  of  Canada  Peter  Lyall  &  Sons,  Construction  Co. 
Ltd.,  Montre^  and  Toronto  Ltd.,  Montreal  and  Toronto 


Plgett  ConsCmction  Co.  TaI,, 
Hamilton 

Wells  &.  Gray.  Ltd.,  Toronto 
Wilde  &  Brydon,  Ltd.,  Toronto  "wA 
Montreal. 

W.  H.  Yates  Construction  Co.  1>A-, 
Hamilton 


Ii  the  largest  total  for  any , 
record.  For  the  six  months  THE  F.XPF.OSITES  IXDrSTBT. 
ith  June  3,223,090  units  were  |  Production  of  explosives,  ammunl- 
1.  This  was  an  increase  ofition,  fireworks  and  matches  in  Can- 
er  the  first  half  of  last  year,  jada  during  1928  was  valued  at  $13.- 
6.8%  over  the  previous  rec-:521,720  as  compared  with  $12,921,079 
hlished  in  1926.  There  was  I  in  1927.  Capital  employed  in  these 
r  recession  during  July  but  i plants  totalled  $19,361,448;  employees 
companies  preparing  to  in- 'numbered  2,008;  salaries  and  wages 
new  models  are  maintaining  ! amounted  to  $1.86'0.239;  and  mate- j 
tively  high  schedule.  Sales  !  rials  cost  $4,453,205.  The  v.alue  added  j 
tatives  report  that  the  ex-  by  manufacturing  was  $9,068,515.  1 


r-  .11,.,  .  i..,J.i  Jii.iiii.  1000  CIO  uuiiucr  lU  CICCl  11  ICIlCtllCIH.  liUUaU  I 

e  first  half  of  last  year,  ada  during  1928  was  lalued  at  $13,- 

over  the  previous  rec:  1521.720  as  compared  with  $12,921,079!,™  L  L  Z  '  It 

Dd  in  1926.  There  was  I  in  1927.  Capital  employed  in  these  I  ^®®!’  i'^®  ..f  ®  ®  ' 

occiAA  a.iri,,.,  inw.  Vii.t  inianis  tntaiiAH  Sin  4iS-  AmniAVAAc  fair  rcason  lor  asking.  "Where  arc  U 


Danger  in  Skyscraper  Apartments 

Rapid  Transit  Urged  to  Ward  Off  Evil. 

By  ERNEST  PITT, 

A  recent  decision  of  the  Supreme  crossings  and  bridges,  and  hunting  j 
Court  in  N'ew  York,  forbidding  a  round  looking  for  a  place  to  park.  1 
builder  fo  erect  a  tenement  house  on  The  elimination  of  these  things  in  j 
Fifth  Avenue  to  a  height  of  more  time  will,  I  believe,  do  much  toward  ' 
than  150  feet,  seems  to  mo  to  give  warding  off  the  danger  of  skyscraper 
fair  rcason  for  asking,  "Where  arc  tenements  and  the  like,  with  their 
we,  in  .North  Arnei  ica,  drifting  in  this  evil  influence  of  overcrowding,  mass- 
matter  of  tall  buildings?”  ed  residence  and  the  consequent  fo- 

One  might  as  well  right  away  .id-  mentation  of  dissatisfaction  and  re- 


mm 


mit  the  propriety 


volutidnary  tendencies. 


I  H  ^ 


Look  to  Vancouver 
for  Your  Prairie  Harlid 


TPHE  Port  of  Vancouver,  with  its  land-locked 
harbour,  its  great  docks,  electric  cranes,  miles 
of  trackage  .  .  .  here  is  a  major  factor  in  develop¬ 
ment  of  trade  between  Eastern  and  Western 
Canada.  The  route  from  your  factory  through 
the  Panama  Canal  “Via  Vancouver”  \o  prairie 
markets  is  the  cheapest.  Low  ocean  freight 
charges  and  short  rail  haul  can  save  you  thousanda 
of  dollars  in  freight  bills  every  year. 

Development  of  this  new  highway  of  commerce 
for  home  trade  is  economically  sound.  It 
establishes  a  balance  in  freight  traflic  . . .  Canadian 
products  carried  each  way  by  rail  and  water, 
tending  to  reduce  freight  rates.  Have  you  dis¬ 
covered  how  much  you  can  save  by  this  new  route? 


Write  today  for  our  “Fio 
Vancouver  Freight  Intelli¬ 
gence  and  Information  File" 


Vancouver  Harbour  Commissioners 
Vancouver*  Canada 


.Montreal  and  Xew  York  together  in  though  it  is  to  ward  off  such  an  evil,  : 
discussing  such  ;i  subject,  because  in  it  will  be  very  hard  indeed  to  rem- 1 
the  past  few  years  the  tendency  to  edy  it,  once  it  lia.s  come  to  pass.  | 
do  in  Montreal  as  the  -New  Yorkers  Once  people  beconio  accustomed  to  j 
do.  in  regard  to  building  problems  crowded!  dwellings,  c  liff  dwelling. ' 
generally,  is  becoming  more  tfud  slum-dwelling,  and  so  on,  it  is  hard  ; 
more  pronounced.  Their  apartment  work  driving  them  out  into  the  open 
buildings  have  been  copied,  and  their  air  again.  j 

office  buildings  also,  sometimes  to  - - - - 

the  sorrow  of  those  who  built  and  — — — — 

financed  them.  The  Federal  Gov-  j  ’  \ 

ernment  is  following  the  lead  of  New  '  t  t  tvt  ' 

York  and  Chicago  in  arranging  to  1  T  fj  J-J  j 

subdivide  the  air  above  a  portion  of  J 

their  proposed  new  railway  terminal  ^  .  >-|>\  /-|-\  -w-r  j  « 
in  Montreal.  Although  there  may  k-/  V-/  L  L  v-/  Lx  lO 
be  the  same  reasons  in  Montreal  as 

in  the  other  big  cities,  as  far  as  of-  TTORAGGO^ 

fice  buildings  and  hotels  and  the  like  ’•’ 

are  concerned,  Montreal  has  not  the 

same  reason  as  they  for  piling  up  tc  C  I 

residential  property  to  great  heights  j  *  \rrttlnnn  ^ 

Nevertheless  I  cannot  help  feeling  j  u  i  L  it  1 1  u.  o 

the  fear  that  just  that  development'  R /s  e  f  ** 

is  likely  fo  come  in  Montreal  if  one  j  DCS  I 

is  not  careful.  The  building  the  j  | 

court  ruled  against  in  N'ew  York,  is  ^  I 

a  tenement  —  what  is  commonly 

known  as  flats  or  apartments  in  I  LIST  PIPEFUL  AFTER 

Montreal  The  particular  location  of  ^  PIPEFUL  OF  LUXURY  | 

It  was  what  caused  the  judge  to  lule 

against  building  over  150  feet.  If  IN  THIS  DELICIOUS  ^ 

it  had  been  in  a  different  locality 

the  proposed  210  feet  ot  height  would  i  SMOKE. 

have  been  allowed. 

I.ct  the  flat-dweller  in  an  apart-.  ONE  OF  THE  WORLD’S 
ment  house  in  Montreal  imagine  liv-  rriMirc-,-  ,  x^-ri  ■  nerr-  i 

ing  in  the  top  flat  of  a  210  foot  FINEST  MIXTURES 

building,  on  the  19th  storey,  and  then  I  RECOGNIZED  BY  CON- 
he  will  perhaps  be  ready  to  join  me  '  ’  i 

in  asking,  "Is  Montreal  drifting  to  NOISSEURS  AS  A  LEADER.  ' 

that  also  ?”  ! 

It  is  not  necessary,  or  at  least!  rjn-r  ..t,-,  a lo 

will  not  be  in  Montreal  for  another  j  TOgACCO  IS  TOO  | 

half  century  or  so  at  least,  provided  |  GOOD  FOR  THE  MAN 

the  authorities  will  look  ahead  and  '  | 

make  provision  for  proper  residen- i  WHO  LOVES  HIS  PIPE.  ' 

tial  and  transport-ation  convenience  i  i 

for  the  people.  There  is  plenty  of  |  '  i 

che,ap  open  space  within  a  few  miles  ;  Mild  -  Medium  -  Strong  i 

of  the  centre  of  Montreal,  to  accom-  j  “ 

moiate  single  residences  and  two-  i 

flat  properties,  without  crowding  the  1  OUNCE  TiN  25c 

people  into  the  centre  of  the  city  in  i  ! 

skyscrapers.  But  the  people  must  i  2  OUNCE  Tin  oOc  I 

be  able  to  get  to  t’lc  centre  qiiicklvi  4  Ounce  Tin  SI  00  I 

and  safely.  That  me.ans  bro.ad  :  * 

streets,  elimination  of  dangerous  cor-  j 

ners  and  crossings,  quick  street  car.  |  c-  ^  ..  I 

autobu.s  and  subway  transportation,  !  *  Agents  for  Canada  j 

S  FRWUER  4  CO., 

crowd  into  the  city  because  it  is  so  :  •  ’ 

much  trouble  going  so  far  home,  |  1016  Beaver  Hall  Hill 

coming  so  far  back  to  the  city  for  i  dc-ai 

theatres  and  the  like,  going  through  i  MONTREAL  i 

such  nerve-racking  suspense  w’hilej|'  f  7  • 

driving  or  being  driven  into  town  i  : 

and  home,  being  held  up  at  grade '  1 


Many 

Rail- 


PIPEFUL  OF  LUXURY 
THIS  DELICIOUS 


ONE  OF  THE  WORLD’S 

FINEST  MIXTURES - 

RECOGNIZED  BY  CON¬ 
NOISSEURS  AS  A  LEADER. 

BUT  NO  TOpACCO  IS  TOO 
GOOD  FOR  THE  MAN 
WHO  LOVES  HIS  PIPE. 

Mild  -  Medium  -  Strong 

1  Ounce  Tin  25c 

2  Ounce  Tin  50c 
4  Ounce  Tin  $1.00 

Sole  Agents  lor  Canada 

CLARK,  FRUITIER  &  CO., 

Limited 

1016  Beaver  Hall  HUl 
MONTREAL 


l^SKATODN 


Saskatoon  supplies  the  merchandise  require¬ 
ments  of  an  area  70,000  square  miles  in 
extent.  For  this  great  and  prosperous 
territory,  retail  outlets  are  provided  by  mor'e 
than  200  live  towm*  and  villages.  Thirty- 
nine  daily  passenger  trains  bring  shoppers 
to  Saskatoon  from  its  own  immediate  trad¬ 
ing  area. 

Fifty-seven  Saskatoon  manufacturers  —  170 
Saskatoon  wholesalers  and  jobbers  —  find 
the  servicing  of  this  vast  territory  highly 
profitable. 

For  one  thing,  this  Saskatoon  distributing 


territory  is  the  greatest  wealth  producing 
area  of  the  Canadian  Prairies.  Its  grain 
jield  in  a  single  crop  season  has  amounted 
to  200,000,006  bushels  from  its  10.720,000 
acres  under  tillage.  As  2-.000,000  acres 
arc  yet  to  be  settled  and  brought  into 
production,  it  is  cvndent  that  the  annual 
wealth  and  merchandise  requirements  of 
Saskatoon’s  distributing  area  will  greatly 
Increase  for  years  to  come. 

Saskatoon  is  the  geographical  centre  of 
p.-ospering  Western  Canada.  It  is  the 
logical  place  for  your  Prairie  branch. 


Write  for  further  particulars 


SASKATOON  BOARD  OF  TRADE 

SASKATOON  .  .  SASK. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CROP  ESTIMATE 
OF  GOVERNMENT 
IS  66  PER  CENT 


of  107%  of  the  ten  years'  average. 
The  crop  on  Ihe  Prairies  last  year 
was  slightly  over  511,000,000  bushels. 
Taking  Into  consideration  the  in¬ 
creased  acreage  it  worked  out  to 
about  5,30,000,000.  On  the  other  hand, 
taking  the  ten-year  average  yield  per 
acre  instead  of  last  year's  cro'p  fig¬ 
ures,  the  estimate  this  year  would  be 


FEWER  CAHLE 
ARE  REPORTED  ON 
CANADIAN  FARMS 


swine  602,156:  and  poultry  8,450,345, 

“The  avera.ge  value  per  head  of 
farm, live  stock  and  poultry  in  Can¬ 
ada  shows  in.('rea,sos  for  milch  sows 
($72  as  against  .$61  in  1927),  other 
cattle  ($46  as  against  $39),  swine 
($15  as  against  $11),  and  poultry 
($1,08  as  a,gainst  $1.06).  No  change 
was  reported  for  sheep  ($10). 

“The  total  value  of  farm  live  stock 
is  calculifted  l)y  the  application  of 
the  average  values  per  head  to  the 
numbers  on  farms  as  estimated  on 
the  basis  of  returns  made  in  .Tune  of 


-  paratlve  figures  for  1927  placed 

iSut  Increase  in  within  brackets,  were  as  follows: 

Sheep  milch  cows  $272.109.ooo  ($236.626,- 

_ _ _  000):  other  cattle  $231,700,000  ($204.- 

rATTl  E  VALUES  HIGHER  917,000):  sheep  $35..530.000,  ($32,- 

CATILE  VALUt.3  n  004,000):  and  swine  $66,595,000  ($65,- 

.  ,  „  .  116.000).  The  total  value  of  holdings 

Ottawa.— ^nnual  J"®®  ,  ,  of  these  groups  amounted  to  $605,- 

Dominmn  Bureau  of  Statistics  on  compared  with  $538,633.- 

"Live  Stock  and  Animal  Products  ^^2;.  The  total  value  of  all 


- -  some  264.000,000.  This,  bureau  offi-  _  ~  z;  .  c  •  _  Parh  for  taeo  ^-ith  com 

Marked  Falling  Off  From  The  cials  point  out.  shows  how  unwise  it  Decrease  Also  ShoMm  in  Swin?,  _  '  f, '\^27  place( 

Estimate  Of  One  Month  But  Increase  in  within  brackets,  were  as  follows 

Earlier.  \ast"year  on  August  1.  weather  Sheep  milch  cows 

conditions  had  been  such  that  the  - -  ,  “  017  nno  fsaa 

INCREASE  IN  ACREAGE  crop  was  improving,  whereas  it  is  CATTLE  VALUES  HIGHER  J’J'JJJU  ‘‘5'‘'';in’e’«65'?5o'oo  !Im 

-  ',^!SLu'X°ou‘  r7„„«  ,h,  nS:2Sl.’ ThV,:S%’fKrho,S 

Ottawa.— The  Government  crop  re-  o»ictals  point  out. _  Ottawa.— Annual  report  of  the  groups  amounted  to  $605 

port  made  public  gave  the  definite  —  .  AnirinT  Products  934.000  as  compared  with  $538,633 

eMimalc  ln  bushels  of  th.,ot^yiela,JARIFF  OFFERS  1928"  ha.  Ju.t  been  is-  2»li?y\n  ra,."-,  wLlsI 

Of  whc.at  this  year.  It  placed  the.  .  w«v  iwww  •  m  ■»  *  WEWwn  f  •  i  212,000  as  compared  with  $52,958 

yield  of  spring  wheat  as  of  .July  31st  |  AIH  THIT  ||AnifQ  “The  number  of  animals  estimat-  making  fi  grand  total  of  $664 

at  66  per  rent,  of  average  per  acre;  nil/  lUnl  llilniTllJ  cd  to  be  on  farms  in  .Tune,  19.8,  for  192S  .again.st  $591.621.n0f 

for  the  p.ist  ten  years.  Manitoba's!  _  I  showed  decreases  as  compared  wiin  classes  Included 

estimate  is  given  as  71  per  cent.  Sas-  ;  .  .  a  •  d  ei.  l  '  lune,  1927,  in  cattle  and  swine  and  i, 

katchewan  65  per  cent,  and  Alberta!  Warning  Against  Boycott  by :  increases  in  sheep  and  poultry.  The  ' 

66  per  cent.  Latin  America  Voiced  at  number  of  milch  cows  was  3,^92,522  Home  llarket  Iniporfant. 

This  is  a  marked  falling  off  from  Virjnnia  Institute  '  ^^928  and  .3J594,3U  in  1927j^  of  The  importance  of  the  home  mar- 

the  esfimate  for  .Tune  30th  last  which  '  other  cattle  5,000,750  and  5,277.927  i{e.ts  for  meats  produced  fh  Canada 

gave  spring  wheat  for  the  whole  of  i  respectively:  sheep  3,415,788  and  3,-  is  shown  in  the  report.  Of  approxi- 

f'anada  88  per  cent,  of  the  average  rharlottesville.  —  Pending  tariff '  262,706:  and  swine  4,497.367  and  4,-  mately  700  million  pounds  of  beef 


Statistics,  1928”  has  just  been  is-  f.iu.ula  in  1928  was  $58.- 

®oed.  .  •  1  212,000  as  compared  with  $52,958,- 

“The  number  of  animals  estirnat-  making  fi  grand  total  of  $664.- 

cd  to  be  on  farms  in  .Tune,  19.8,  ,^,0^  against  $591,621,000 

I  showed  decreases  as  compared  with  i-iqoTfnr  .im  das.ses  Included 


Warning  Against  Boycott  by 

66  per  cent.  j  Latin  America  Voiced  at  number  of  milch  cows  was  3,^92,522  Home  llarket  Iniporfant. 

This  is  a  marked  falling  off  from  Virjnnia  Institute  '  ^^928  and  .3J594,31l  in  1927j^  of  The  importance  of  the  home  mar- 

the  esfim.ate  for  .Tune  30th  last  which  '  other  cattle  5,000,750  and  5,277.927  i{e.ts  fg^  meat.s  produced  fh  Canada 

gave  spring  wheat  for  the  whole  of  1  respectively:  sheep  3,415,788  and  3,-  is  shown  in  the  report.  Of  approxi- 

f'anada  88  per  cent,  of  the  average  rharlottesville.  —  Pending  tariff '  262,706:  and  swine  4,497.367  and  4,-  mately  700  million  pounds  of  beef 
yield:  Manitoba  91  percent.:  Saskat-  legislation  will  erect  tariff  barriers ''694,789.  The  total  for  all  classes  of  produced  in  1928.  6,50  million  pounds 


showea  aecieases  as  couiuitiri  ^^27  £gj.  classes  Included 

.Tune,  1927.  in  cattle  and  swine  and  ^j^gygi, 
increases  in  sheep  and  poultry.  The 


Home  lliirkef  Important. 

The  importance  of  the  home  mar- 


chewan  89  per  cent.:  Alberta  84  per  I  bet 
cent.  '  Am 

The  estimates  of  the  areas  sown  j  me 
to  the  principal  grain  crops  in  the  ;  due 
three  Prairie  Provinces  as  obtained  I  fou 


between  the  United  States  and  Latin  poultry  on  farms  increased  from  or  67  1-3  pound.s  per  capita  were 
America.  likely  to  cause  a  "senti-  50.178,485  in  1927  to  53,779,539  in  consumed  in  Canada.  Pork  produc- 
mental  boycott,''  and  certain  to  pro-  4928.  tion  is  shown  as  83.5  million  pounds. 


to  the  principal  grain  crops  in  the  ;  duce  retali.ition  and  “bitter  and  well  “Ontario  show’ed  largest  holdings  795  million  ponds  or  821^  pounds 
three  Prairie  Provinces  as  obtained  I  founded  hostility.”  Summer  Welles.  groups,  the  totals  being  as  per  capita,  being  consumed  in  Can- 

hy  the  annual  statistics  collected  in  |  former  chief  of  the  T.atin  American  foi]o,^s;  milch  cows  1,261,384:  other  ada.  while  62  million  pounds  of 
June  last  through  the  rural  schools  j  division  of  the.  State  Department,  1,420.669:  sheep  1,014,106:  mutton  and  lamh  or  6V2  pounds  per 

are  now  availa.ble.  Whe.it  occupies  f^e  Institute  of  Public  Af-  1.8.33,538:  and  poultry  19.-  capita,  were  consumed  in  Canada. 


an  are,!  of  24.297.116  acres,  as  com-  703,576.  ‘  The  number  of  other  cat-  The  production  of  mutton  and'lamb 

paved  w  ith  2.3,168.505  acres  in  1928.  ♦’’I’®' !  tie,  sheep  and  poultry  was  greater  amounted  to  61  million  pounds.  The 

an  increase  of  1.138,611  acres.  Mani-  ''f-e-chairmai  of  the  Tnited  States  j  j^28  than  in  1927  but  dec-  total  per  capita  consumption  of 

toba  shows  a  decrease  of  ^>o9.,iin  ®  ^  |  reases  are  shown  In  milch  cows  and  meats  in  Canada  is  estimated  at  156 

acres,  while  Saskatchewan  and  Al-  .  ‘'I®: ^'L  Quebec  ranks  second  in  hold-  pounds  per  year, 

herta  show  increases  of  654.432  acres  |  pointed  to  Argentina,  which  he  said  ,  g  .j-g  r.Tnnrt^  .-..'.yLoH 


an  are.!  of  24.297.116  acres,  as  com¬ 
pared  with  23,168.505  acres  in  1928, 
an  increase  of  1.138,611  acres.  Mani- 


and  Vlir.so  actes  resneem^^^^^^^  one  of  the  best  customers  of  the  i Canada  ranked  eleventh  amongst 

a^a  l  udPi  O  PS  States,  but  which  now  has  I  “P^^ers  reported  being  as  follows,  the  principal  cattle-holding  coun- 

ated  10  h^T  ni  9,3racrera  the  temper  and  disposition  to  j  "yl^h  f’’  ""s  a  to  offl- 

of  I”!  4"1  ice--  as*  coninared  \vith  boycott  our  goods.”  because  of  the  949.8(9,  sheop  96-1.757,  swine  813,-  cers  returns  for  the  latest  year  tor 
^c,  veaia  airlov^iasXicas^d  3.350,000.  Alberta  which  sufficient  data  are  available 

4  1(14 '’in  acres  in  losg  to  5  114 ‘’03  '  M'hile  the  possible  formation  of  a  |  holdings  of  other  cattle  weie  the  for  purposes  of  comparison.  Her  po- 
«crcr  ,n  of  1  009  ovi  -^erps  Latin-Amerlcan  “Zollverein”  against  i  second  largest  reported  for  any  pro-  sition  as  a  sheep  or  swine  country 

of  which  ->7  6  !‘’‘acrps  we-p  in  M•m^  I  the  United  States  held  the  center  of  |  vince,  returns  showing  344.495  milch  was  not  so  high. 

fob  607  1  ;crcs Tn  conference  on  South  American !  cows.  955.000  other  cattle.  51.5.000  - - 

ami  15S  ISO  ac’-es  in  ‘Vlherta  Rye  ‘  the  new  industrialization  of ;  sheep,  680.000  swine  and  6.213.(06  •  wawt  «  .  mri 

?nc7easin‘^  f-  oin  753  915  in  i9‘’8  t^  the  South  continued  to  provoke  dis- ,  poultry.  Saskatchewan  totals  were  A|iyA|jrr  IM  DATC 
noo'pi-  ‘";,p7  n  lO-io  Flax  cushion  father  sessions.  Mathew :  as  follows:  milch  cows  418.506:  nl/Y/llltlj  111  ll/i  1  £ 
has ‘incr;.-, soil  from  '.367.385  .acres^  to  |  vice-president  of  the  American  |  other  cattle  762,873;  sheep  183,098:  CIIDnDICrD  HA  1)10 

373.415  acres,  an  increase  of  6.030  ^  i  exploit  uUKPHlSES  PARIS 


acies,  an  iucro.ise  of  O.OoO  ^  j  process  to  exploi 

_  .  ,  n  in  the  South,  declared  that  “outside  the  southern  workman  while  remov 

The  average  yield  per  acre  of  fall  ^  h^hir,^  thp  pfhpr  mpoioioc 


wheat  in  Canada  is  estimated  at  26.6  j 
bushels  per  acre,  as  compared  with  ^  — 
24.5  bushels  last  year  and  with  j  ^ 
24.0  bushels,  tlie  decennial  average.  ! 

On  the  harvested  area  of  920,653 
acres  the  total  yield  is  24,476.009  i  i 
bushels,  as  compared  with  20.054,000  '  ' 
bushels  from  819.028  acres  last  year. 

In  Ontario  the  preliminary  esfimate  , 
this  yoav  is  21,500.000  bushels  from  cd 


capital”  is  the  instrument  behind  the  ing  profits  to  other  localities. 


Scenic  Highway  in  British  Columbia 
to  Open  Way  to  Alaska,  for  Motorists 


ADVANCE  IN  RATE 

SURPRISES  Paris! 

Federal  Reserve  Seemed  To  I 
Have  Abanclcncd  Struggle 
With  Wall  Street  i 


the  Canadian  Press  despatch,  offi 
rials  of  the  Bureau  say,  is  mislea-l 


the  Canadian  Press  despatch,  offi- '  of  the  territory  as  it  wishes.  'vantage  is  not  offered  on  any  nthci 

rials  of  the  Bureau  say,  is  mislea-l- |  "I  was  tremendously  impressed  tourist  route  on  the  -whole  of  the 
ing.  The  figure  was  arrived  at  by  with  the  development  of  the  tourist  continent,  and  would  be  a  special 
comparing  the  estimate  of  663:-  with  |  traffic,"  said  Mr.  Tolmie  following  Tcature  that  would  prove  extremely 
the  estimate  made  on  .August  1.  1928.  ja  visit  to  Washington  and  Oregon,  'attraetive  to  our  neighbors.” 


U-antage  is  not  offered'  on  any  nthci’  i  thrvi''’l-7"  ■  'J® 
tn,iri=t  rr,..to  rin  fho  i 'h^  vcar  s  period  whcH  fund.s  are  ne- 


^6^ 


lyHISKV 


HE 


ccssary  for  the  harvest  and  autumn  I 
transactions,  involving  the  with- 1 
drawal  of  money  invested  in  Wall  j 
Street.  In  view  of  the  fact  that  , 
banks  had  increased  loans  on  securi¬ 
ties  the  federal  board's  decision 
seems  a  warning  given  the  banks  to 
keep  away  from  excessive  develop¬ 
ment  of  Stork  Exchange  loans.  Any¬ 
how  tho  rise  in  the  New  York  rate 
will  be  very  unfavorable  for  the 
London  market,  as  it  will  accelerate  I 
export  to  America  of  European  I 
stocks.  Sterling  has  already  fallen  j 
below  the  gold  export  point  at  New 
York.  As  the  Bank  of  England  can¬ 
not  permit  a  further  decrease  in  its 
gold  in  reserve,  without  compromis¬ 
ing  the  situation,  we  believe  this 
hank  will  certainly  be  obliged  to 
••aise  its  discount  rate  to  6Vi%,  per¬ 
haps  evea  seven  per  cent. 

The,  rise  in  price  of  New-  York 
credit  and  the  same  perspective  in 
Ivondon  is  oialy  favorable  for  our : 
market.  On  the  Paris  Bourse,  where  ; 
the  tendency  is  very  irregular  and  i 
business  almost  nil,  the  perspective  j 
rise  in  tl;e  London  rate  is  accentuated  i 
by  quotation  weakness.  The  situa-  i 
tion  in  our  market  is  still  rather  I 
light.  The  outside  discount  rate  is  ' 
steady  at  34%,  with  sight  accom- 1 
modation  at  3%.  Rediscouat  de-  j 
mands  o,f  the  hank  arc  always  impor¬ 
tant.  In  .  Thursday’s  return,  trade  I 
bills  of  the  Bank  of  France  had  risen  I 
7.027.000,000  francs  in  July,  c.ash  in-  j 
eluded.  It  is  the  highest  figure  ever  1 
established  at  the  beginning  of  the  | 
month.  Gold  and  cash  Increased  I 
800,000,000  francs  making  a  total  of  j 
38,109,000,000  francs.  Discounted  1 
bills  were  unchanged  last  week 
around  26.000.000,000  franca,  ha.’f  of  ' 
which,  say  $500,000,000,  are  invested  ( 
in  New  York.  The  increase  in  cash 
brought  an  increase  in  curTency  by 
544,000.000  francs.  The  proportion 
of  .sight  hills  was  established  at 
45.17%,  the  highest  figure  since 
French  stabilization. 


f0R  youR' 


Reduction  in  National 

Debt  During  Past  Year 

> 

Ottawa.  —  Ordinary  revenue  of  the 
Dominion  of  Canada  increased  by 
$14,125,696  duriniE:  the  four  months 
of  the  present  fiscal  year  which 
ended  on  July  31  V'st-  compared 
with  the  corres-ponding  period  a  year 
ago,  accordlog  to  Finance  Depart¬ 
ment  figure.';.  Total  ordinary  rev¬ 
enue  of  Canada  up  to  July  31  of  the 
present  fiscal  year  was  $181,098,955. 
On  July  31  a  year  ago  it  amounted  to 
$166,973,260. 

Ordinary  expeudi'ture  of  the  Domi¬ 
nion  showed  an  increase  of  $1,712,- 
667  when  the  two  four-month  per¬ 
iods  are  compared.  The  statement 
issued  from  the  Finance  Department 
shows  ordinary  expenditure*  total¬ 
ling  $103,167,638  fpr  the  four  moftths 
April,  May,  June  4Ud  July.  For  the* 
eame  four  months  a  year  ago,  the 


Domlhion  showed  a  total  ordinary, 
expenditure  of  $101,454,971. 

’The  net  debt  of  the  Dominion  de¬ 
creased  by  '$9,387,580  in  the  year 
which  has  elapsed  since  July  31, 
1928.  On  that  date  Canada's  net 
debt  stood  at  $2,235,680,993.  On  July 
31.  1929.  the  net  debt  was  $2,144,193,- 
413.  The  statement  represents  only 
figures  which  passed  through  the 
books  of  the  Finance  Department  up 
to  the  end  of  July  31  last.  ( 

HaKfax  Experiencing  x  | 
Wide  Building  Activity  j 

Maritime  Bureau  The  Klnnncinl  Time* 

Halifax.  —  The  present  peak  of 
building  operations  here  is  tending 
towards  a  record  breaker  with  work 
advancing  on  the  undertakings  of  the 
Harbor  Commission  much  private 
construction  several  of  which  are 
nearing  completion.  The  new  C.  N. 
R.  hotel  depot  has  wiped  away  build¬ 
ing  property  which  has  been  little 
eWange  for  many  a  year.  New  con¬ 
struction  includes  a  large  school,  a 
new  building  at  the  Exhibition  plant. 
King’s  College  building,  etc.  During 
July-  89  building  permits  were  Issued 
the  total  value  exceeding  any  pre¬ 
vious  ■market  this  year.  June’s  fig¬ 
ures  were  $2,962,000  but  the  figures 
fpr  July  surpass  that  materially.  The 
Majestic  Theatre  has  gone,  to  he  re¬ 
placed  -by  one  of  the  finest  In  Canada 
consequent  upon  the  extensive  build- 


Woods  Manufacturin 
Company,  Limite 

Ju/e  and  Cotton  Bags,  Hessian,  etc. 
MpNTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  FlagSp 
V/orkingmen's  Clothing,  eta. 

'  OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


ing  programme  which  theatrical  un¬ 
dertakings  are  carrying  on  In  these 
provinces. 

WOOD  PRESERVING  PLANT. 

Vancouver.  —  It  is  reported  that 
a  contract  for  the  construction  of 
the  plant  of  the  British  Columbia 
Wood  Preserving  Company,  Ltd.,  on 
its  four  acre  site  on  the  Fraser 


River,  New  Westminster,  wl 
awarded  almost  immediately, 
cost  of  the  plant  and  machiner 
be  in  the  neighbourhood  of 
000.  -Operation  of  the  plant  : 
pected  to  commence  late  in  Sc 
lier,  employment  being  given  to 
75  men.  The  site  of  the  pla 
been  cleared  within  the  las 
weeks. 


hushPi7^-fs  ,7,n7n-irid’ wilh  "oo'^'^o !  Upcn  KKav  to  Alaska,  for  Motorists \  I 

DUsIicIs,  tis  conipdrcQ  \n  itn  •.U,0o4»(H)0  •  j  G\*cnt  Wti3  Ibc  rccovci  v  o£  stcrIiDn  i 

In  Ontario  the  preliminary  esfimate,  Victoria.— The  people  of  the  Unit- ;“Tho  Pacific  Highway,  extending  j  ‘  B.it.sa  o.xchange 

this  yea;-  is  21,500.000  bushels  from  cd  States  will  be  able  to  motor  to  from  Tia  Juana.  .Mex.,  to  the  forty- j ‘'>bovo  the  export  gold  point.  Conse- 
779.000  acres,  as  compared  with  16,-  Alaska  within  the  next  few  years, ninth  parallel  is  proving  to  be  a  tre- ,  quently  gold  purchases  in  London  for 
766.000  hushcls  from  693.660  acres  on  a  highway  of  great  scenic  gran-  mendous  asset  to  the  Pacific  Coast  '  i-'j-ench  account  ceased  at  ll-o  be-in- 
last  year,  tho  average  yield  per  acre  .deiir  to  be  built  through  British  Col-  !  states.  i  .  Genen”-  ''’the 

lieing  27.6  bushels,  as  against  24.2  unih'ii'  t-o  Alaska's  southern  bound-;  "I  have  been  wondering  how  we  i  ''  uie 

bushels  last  year  and  25  2  bushels,  ary.  could  take  advantage  of  this  ini-  ;  rise  has  been  welcome.  The 

ihe  ten-year  average.  In  Alberta  the  Announcement  of  this  scheme,  the  mense  traffic  to  a  greater  extent  in  ,  imports  c-C  British  i 

yield  is  estimated  at  2,668,000  bushels  i  hiost  important  highway  project  pro-  British  Columbia,  and  I  think  tho  i -?o'^o  could  not  give  much  more  case  i 

from  12.S.2.53  acres,  as  against  2.900,- i  Posed  in  western  Canada  in  recent  .solution  lies  in  Ihe  extension  of  ouri’”4**°  Frencli  money  market  while  i 
000  bushels  from  110.262  acres  last't'nies,  was  made  by  S.  F.  Tolmie,  roads  in  the  north  through  the  most  i  ‘  sreat  inconvenience  to  the  | 

year,  while  the  average  vield  per  i  Provincial  premier,  in  an  address  ,  suitable  valleys  to  the  Alaska  i  ’.?',' •  ' 

acre  is  20.8  bushels,  as  compared  jhere.  Meanwhile  engineers  are  mak-  boundary.  I-ondoii  rate.  There-; 

with  26.3  husheis  last  year  and  21.3  'O'?  investigations  to  locate  the  route  “I  am  informed  that  Congress  bar  ;  [®'’®’  ’Ocirs  whicli  had  been  rising  , 
bushels  ten  year  average.  For  Brit-  lOf  Ihe  highway,  which  will  be  unique  granted  to  Alaska  this  year  $6,000,000  |  ^’\®i  '  ‘'^®  ''^®  ®’^ ' 

ish  Columbia  the  yield  is  308.000  | in  .loining  a  foreign  country  with  its  for  the  development  of  a  road  pro- '  would  t(0  advanced,  had 

bushels  from  13.40o' acres,  as  against  , '’"t'yins  possessions  through  a  gram.  It  our  roads  in  northern  Bril-  i  Hci  beginning  of  this 

388,000  bushels  from  15,106  acres  1  friendly  neighbor.  lish  Columbia  were  connected  -with  I ''®®,  _  •  hfy  -sudden. y  revived  qn 

last  year.  The  average  yield  per:  The  Alaska  road  will  form  a  con-  the  Alaska  boundary  at  a  .suitable  i ®42*’®  inle'''®”' 

acre  is  23.0  husheis  as  against  25.7  J  liniiat ion  of  the  British  Columbia  point,  this  would  not  only  open  up  '  li® New  iork  FederaJ 

bushels  last  year  and  25.3  bushels  i  road  .system,  iv-hich  already  has  been  ;  a  vast  area,  to  settlement  in  our  ,  “~,®''''®  ”oai9i. 

the  ten  year  average.  pushed  as  far  north  as  Hazelton,  on  'country,  but  would  greatly  increase  I.  V’'’  *^‘7®  ^  surprise 

The  Dominion  Bureau  of  Statistics  [  the  main  northern  line  of  the  Cana-  our  tourist  traffic  through  British  I  "r!‘®i2L*^®.,'’“*'^  seemed  to  have 

points  o'lit  that  in  its  last  crop  report  idian  National  Railways.  From  there  Columbia.  i  Gtr7.t  "  ®  f  ''  a" 

no  e.stimate  was  made  in  hushcls  of  The  new  highway  -will  follow  the  ol-d  !  “As  an  extra  ‘attraction  we  could  |  T';,®®'^  ‘  P®®'''®;'®®- ,  ”  i.s.  however. 

Canada’s  wheat  crop.  The  estimate  Telegraph  Creek  trail  northward  and  advertise  this  as  a  trip  to  the  ‘Land  !]f:'®'®2;  ^  ,  7®  re- 

was  663i-  of  the  ten  years’  average  reach  a  point  on  the  Alaska  bound-, of  the  Midnight  Sun,’  where  they  |  :'2®°®;„  ”’®™  ,  ®  P®® 

condition.  To  figure  this  out  to  mean  i  ary  from  -which  the  United  States  ;  have  nearly  20  hours  of  daylight  V'li  ®..  ®®  .®®  J;  I 

330,000,000  husheis,  as  was  done  in  can  carry  it  as  far  Into  the  interior  j  during  the  tourist  season.  This  ad- !  the  intention  to  dimmish  i 
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A  Fortune  and  a  Future 

on  the  Instalment  Plan 

Dr.  Alfred  Manes,  President  of  the  German  Society  for 
Insurance  Science,  was  Impressed  by  the  fact,  which  he 
records,  that  the  average  resident  of  this  continent  “sees  in 
insurance  a  necessary  part  n't  his  economic  life’’. 

On  this  continent  he  says,  the  average  man  considers 
Insurance  as  "buying  a  fortune  and  a  future  on  the  Instalment 
plan”. 

Such  a  fortune  can  be  achieved  upon  a  modest  expenditure 
to-day. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


CO-OPERATION  IS 
A  NECESSITY  FOR 
FIRE  PREVENTION 

Insurance  Bodies  and  Fire  De¬ 
ments  Must  Work  To¬ 
gether 


PROGRESS  IS  MADE 


But  Further  Steps  Are  Still  Re- 
quiredr— Small  Towns  Should 
Follow  Lead  of  Big  Cities. 


SAVE  TO  SPEND! 

\X7HILE  in  receipt  of  a  steady 
^  income,  save  to  spend.  Provide 
for  dependent  years — which  come  to 
all  who  reach  old  age.  Set  aside  a 
definite  part  of  your  earnings  to  buy 
freedom  from  financial  worries  by 
means  of  a  Manufacturers  Life  En¬ 
dowment  Policy. 

TBS 

Manufacturers  Life 

UfSDBAircs  CoMPAinr 


HEAD  OFFICE 


TORONTO,  CANADA 


IRITISH  COLONIAL 

ire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIBK, 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  of  INSURANCE  WRITTEN 
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Confidence 

Economical  management,  high  in¬ 
terest  earnings,  liberal  policy  pro¬ 
visions  have  resulted  in 

ASSURANCE  IN  FORCE  OF 
OYER  $60,000,000. 

IHE  MONARCH  LIFE  ASSURANCE  COMPANY 

Good  Oponlnss  for  Salramrn. 

Apply:  Head  Office  —  WINNIPEG. 


How  Much 
Life  Insurance  Should 
a  Married  Man  Own? 


The  average  married  man  of  30  years  of  age 
should  figure  to  o^yn  the  following  amount 
of  life  insurance : 

If  he  earns  $2,000,  he  should  own  $5,000. 

If  he  earns  $2,500,  be  should  own  $740p. 

If  he  earns  $1,000,  he  should  own  $10,000. 

If  he  earns  $4,000,  he  should  own  $15,000. 

If  he  earns  $5,000,  he  should  own  $25,000. 

If  he  earns  $7,500,  he  should  own  $40,000. 

If  he  earns  $10,000,  he  should  own  $60,000. 

Any  man  earning  over  $10,000  a  year  has  proba¬ 
bly  figured  the  income  his  fsmily  will  need  if  he 
dies  while  his  family  are  dependent,  and  has  pro¬ 
vided  accordingly.  We  are  pleased  to  advise  men 
about  the  right  type  of  policy  to  purchase,  hav¬ 
ing  regard  to  current  earnings,  family  responsi¬ 
bilities  and  future  prospects.  Let  one  of  our 
trained  men  go  over  your  estate.  It^will  help 
you.  Address  your  inquiry  to : 


Coiifederatioii  Life 

Association 


Head  Olfa: 
TORONTO 


JOIfN  1..  XOBI.H, 

Monascrr  of  B.  C.  Klre  I’nderwylferfc’ 
ANSociatlon.  before  Fire  Chiefs* 
Oonvenflon  in  Vancouver. 

Finance  is  tje  vital  blood  stream 
in  the  body  of  commerce.  In  this 
metaphor,  fire  protection  is  analog¬ 
ous  to  the  “white  corpuscle,”  Fire 
Insurance  to  the  “red”  And  Fire  Pre¬ 
vention,  the  “plasma.”  This  peculiar 
attempt  at  analogy  seems  to  fit  in 
appropriately,  except  ihaf  the  com¬ 
plete  fusion  between  Fire  Protection, 
or  Fire  Departments,  and  f'ire  Insur¬ 
ance  has  not  yet  been  entirely  con¬ 
summated.  Perhaps  it  never  wil.  but 
the  groanings  often  heard  between 
all  these  factors  could,  without  a 
groat  deal  of  effort,  for  the  most- 
part.  be  practically  eliminated.  To 
accomplish  that,  much  thought 
among  ourselves  will  have  to  be  given 
as  to  the  best  course  of  procedure  to 
get  such  results. 

The  vast  amount  of  work  which 
has  been  undertaken  in  the  past  de¬ 
cade  to  forestall  fire  losses  is  un¬ 
doubtedly  having  its  effect,  although 
our  national  ash  hcep  is  still  appal¬ 
ling.  Such  utter  waste  can  best  be 
combatted  by  practical  means.  Some 
students  of  this  subject  are  of  the 
opinion  that  hitherto  there  has  been 
too  much  talk  and  too  little  practical 
action.  That  attitude  is  somewhat 
unfair.  When  one  Is  reminded  of  the 
j  efforts  and  sacrifices  by  Fire  Depart¬ 
ments  in  our  well  organized  cities, 
the  great  influence  such  bodies  as 
the  Nationail  Fire  Protection  Asso- 
j  elation,  the  United  States  Chamber 
1  of  Commerce,  the  National  Board  of 
■  Fire  Underwriters,  the  Underwriters' 

I  Laboratories,  and  not  forgetting  our 
j  own  Pacific  Coast  Association  of 
;  Fire  Chiefs,  we  at  least  should  feel 
’  that  such  efforts  by  them  have  not 
I  been  In  vain. 

:  There  are  four  Important  funda- 
'  mentals  which  should  prevail  at  least 
:  in  all  large  cities:  a  fire  brigade 
I  adequately  manned,  organized  and 
!equip.ped:  civic  ordinances  calculat- 
;  cd  to  minimize  fire  hazards  as  far  as 
j  practicable,  especially  to  govern  the 
;  storage  of  flammable  liquids  and 
commodities;  correction  of  stnic- 1 
i  turaJ  conditions  in  existing  buildings, 

;  the  increasing  use  of  fire  resistive 
construction:  and  a  thorough  educa- 
,  tion  of  the  public,  through  schools. 

I  newspapers  and  other  mediums,  on 
causes  of  fire  and  its  prevention. 

Good  fire  department  organization 
!  is  well  to  the  front  in  most  of  our 
I  large  cities.  The  two  greatest  ^ac- 
'tors  which  have  brought  about  this 
i  condition  undoubtedly  are  the  motor- 
]  ized  and  modernized  equipment  and 
I  the' Fire  School.  The  field  engineor- 
I  ing  service  of  the  National  Fire  Pro¬ 
tection  .\.ssociatinn  should  not  be 
i  overlooked.  It  has  now  completed 
'five  years  of  activity.  During  the 
'  first  year,  one  engineer  was  appoint- 
'  ed.  The  field  staff  now  includes  six 
engineers,  one  of  whom  is  specializ- 
'  ing  in  eilectrical  fire  hazards,  but 
since  the  inauguration  of  the  ser- 
!  vice,  these  engineers  have  made  ap- 
I  proximately  2.50  visits  to  180  cities, 
i  The  work  has  been  concentrated  ia 
'  those  cities  which  have  had  the  mcvst 
unfavorable  loss  record, 
j  Supplementing  the  campaign  of  the 
-National  Fire  Protection  Association 
is  the  work  done  by  the  United  States 
tlhamber  of  Commerce.  The  actual 
reduction  in  fire  waste  for  instance 
during  the  year  1927  in  229  cities 
which  participated  in  their  contest 
was  approximately  15%,  and  in  value 
twelve  mlilion  dollars.  Bach  of  the 
j  cities  reporting,  it  must  uot  he  for- 
I  gotten,  has  materially  reduced  its  per 
I  capita  fire  loss  since  1925,  greatly 
!  reducing  the.  number  of  fires,  in- 
j  creasing  their  fire  efficiency  and 
'  lessening  the  number  of  fire  fatali- 
■  ties. 

Similar  Scheme  Here. 

i  The  Canadian  Chamber  of  Com- 
,  merce  at  the  present  time  is  working 
on  a  similar  scheme  and  a  Fire  Waste 
Council  is  to  he  set  up  which  will 
function  voluntarily  and  will  exist 
for  the  purpose  of  assisting  local  cit> 
or  town  committees  across  ttic  Domi¬ 
nion,  supplementing  their  fire  pre- 
!  ventlon  activities,  and  w  hich  intends 
!  to  co-operate  with  other  agencies  on 
;  maior  fire  waste  problems. 

'  It  seems  but  a  logical  step  to  ap- 
I  ply  the  same  tactics  to  small  tow  ns 
and  villages  which  have  no  protec- 
;  tion  and  also  to  unprotected  munl- 
I  cipalities,  counties  and  districts.  A 
'  fire  has  recently  taken  place  in  one 
;  of  our  suiail  communities  in  West- 
:  ern  Canada.  It  started  in  a  chicken 
coop.  Before  it  was  subdued  it  des- 
j  troyed  property  worth  nearly  a  mil- 
'  lion  dollars  and  upon  which,  pos- 
'  slbly  because  of  high  rates,  there 
I  wa.s  very  little  and  in  many  Instan- 
'  CCS  no  Insurance.  This  is  not  an 
isolated  incident.  Similar  catastroph- 
ies  are  occurring  generally  through¬ 
out  the  country. 

The  lessons  we  have  learned  in 
our  large  cities  could  readily  be 
applied  to  the  small  place.  Fire 
departments  in  many  cases  are  only 
too  glad  to  lend  assistance  to  neigh¬ 
boring  cities,  oftentimes  unfor¬ 
tunately  impairing  their  own  protec¬ 
tion  if  it  was  needed  during  the  time 
of  such  help.  If  is  reasonable  to 
presume  that  collective  assistance 
would  be  giv'en  by  all  the  Chiefs, 
members  of  this  fine  organization. 

If  they  were  properly  led  by  some 
central  body  for  each  State  or  Pro¬ 
vince,  and  now  that  the  country  is 
so  well  organized  as  far  as  the  cities 
are  concerned,  no  time  should  be 
wasted  in  setting  up  such  organiza¬ 
tions. 

Let  us  forget  our  large  cities  for 
a  moment.  Think  of  the  vast  number 
of  Cloverdales,  Ferndales,  Perkins 
Corner  and  Sleepy  Valleys  scattered 
everywhere  in  North  America,  mostly 
without  fire  protection  or  if  any 
exists,  it  in  many  Instances  Is  anti¬ 
quated  and  entirely  inadequate.  Arc 


)Wp  seeing  to  it  that  these  delightful 
little  centres  get  a  real  helping  hand 
from  the  bigger  brother?  Are  we 
not  somewhat  our  brother's  keeper 
In  these  instances?  We  know  how- 
difficult  it  often  is  even  in  the  large 
cities  to  impress  the  need  for 
augmented  protection  -Vancouver  i.*^ 
no  exception;  just  fancy  ns  here 
with  no  fire  boat  on  our  main 
waterfront— rbut  this  should  not 
deter  ns  In  making  a  real  roncerted 
attempt  to  get  protection  of  some 
description  in  every  community. 
Colleotive  action  from  this  Associa¬ 
tion,  assisted  by  an  untiring  conip- 
aign  from  Insurance  forces  would 
un-.loubtedly  have  a  far-reaching  ef¬ 
fect.  Could  we  begin  by  advocating 
a  completely  equipped  nre  College 
for  each  State  and  Province?  Who 
knows?  Even  our  Crovernments 
might  be  Induced  to  financially  as¬ 
sist  if  we  are  prepared  with  a  care¬ 
fully  constructed  programme. 

The  First  Step. 

The  first  step  in  such  a  movement, 
if  it  is  deemed  worthy,  is  a  more 
eomplete  understanding  between 
Government  Executives.  Fire  Chiefs 
and  Insurance  Officials.  Under¬ 
standing  is  the  foundation  of  friend¬ 
ship,  but  we  find  there  are  running 
throughout  the  country  many  curious 
currents  of  thought  concerning  in¬ 
surance  —  somp  very  antagonistic. 
This  principally  Is  reflected  in  ad¬ 
verse  legislation,  over  six  hundred 
r.nfavora.ble  bills  affecting  our  busi¬ 
ness  In  tha«two  countries  were  intro¬ 
duced  by  various  legislatures  during 
the  preceding  year. 

Taxation  of  insurance  is  enormous. 
It  is  estimated  that  in  the  United 
States  and  Canada  this  reaches  the 
colossal  figure  of  $85.oon.nno  an¬ 
nually,  and  of  this  amount  less  than 
four  cents  of  every  dollar  collected 
is^  activery  expended  for  the  super¬ 
vision  of  Insurance  Departments, 
the  balance  going  to  the  ronsolidafed 
revenue  funds  for  general  use.  A 
small  percentage  of  this  fund  would 
adequately  equip  all  the  Fire  Col¬ 
lege  needed.  '  Insurance  must  get 
out  and  blow  its  horn  much  louder 
and  more  generally.  Many  think  in¬ 
surance  surrounds  itself  with  mys¬ 
tery.  The  only  mystery  to  be  found 
in  it  is  its  complicated  and  intricate 
workings.  It  is  most  difficult  to  im¬ 
press  the  public  how  vitally  impor¬ 


tant  is  the  relation  of  Insurance  to 
■credit;  that  the  trade  and  commer¬ 
ce  of  the  world  could  not  be  con¬ 
ducted  as  it  is  to-day  without  It. 

Insurance,  on  the  other  hand, 
does  fully  realize  that  it  could  not 
flourish  long  without  the  sympathy 
and  help  of  the  Fire  Departments. 

Through  the  various  activities  of 
our  companies,  nearly  $550,009,000 
was  contributed  in  claims  last  year 
to  citizens  who  sustained  losses  by 
fire,  windstorm,  and  other  cata- 
strophies.  It  has  been  aptly  said 
that  "when  these  activities  are  con¬ 
templated,  surely  fire  insurance  has 
a  just  claim  to  recognition  as  an 
institution  administering  n  unique 
and  everlasting  service  to  the  well 
being  of  our  people.  The  dissemina¬ 
tion  of  information  to  the  public 
has  not  kept  abreast  with  our  devel¬ 
opment.  The  re-sponsibility  in  ours 
and  because  we  have  not  sown  the 
seed  of  undestanding,  we  have  not 
not  reaped  the  harvest  of  good  will 
to  which  we  are  entitled.  We  have 
hidden  our  talents  under  a  bushel 
anJ  in  consequence  suffered  the 
humiliating  effect  of  adverse  critic¬ 
ism  and  unjust  legislation. 

There  is  no  better  group  we  can 
appeal  to  in  our  dilemma  than  your¬ 
selves.  We  are  undeniably  linked 
together  in  our  life's  work  and  it  is 
a  reasonable  request  one  could  make 
to  ask  .vour  support.  ! 

The  old  order  is  rapidly  changing, 
however.  Time-worn  methods  of  un¬ 
derwriting,  for  instance,  are  being 
superseded.  Publicity  will  be  enlarg¬ 
ed  upon.  It  is  a  significant  fact  that  | 
during  this  year  the  National  Board 
of  Fire  Underwriters  will  spend 
about  $300,000  conducting  a  news¬ 
paper  campaign  of  education  in  the 
I'^nited  States.  It  is  just  a  few  steps 
further  on  to  the  Fire  College 
scheme  which  I  have  every  reason 
to  believe  presents  an  opportunity 
for  one  real  step  in  furtherance  of 
that  for  which  we  are  so  earnestly* 
striving.  Surely  there  is  amongst 
us  a  disposition  to  bring  about  a  real 
attempt  for  impibvement. 


Look  It  Squarely 
In  the  Face 

IF  more  men  would  malce  up  their  minds 
to  look  their  insurance  position  squarely 
in  the  face  there  would  be  fewer  widows 
worrying  about  how  to  live  and  raise  a 
family.  Income  is  the  problem.  What  pro¬ 
vision  have  you  made  for  your  own  and 
your  family’s  future?  A  well-balanced 
insurance  programme  provides: 

1.  Cask  for  immediate  expenses  and  out¬ 
standing  obligations. 

2.  "Carry  On”  Income  by  wbicK  the  borne 
and  family  will  be  maintained,  interest 
kept  up,  mortgage  payments  met,  taxes 
paid. 

3.  Education  for  tbe  children. 

An  income  for  declining  years. 

Any  recognized  Mutual  Life  agent  will 
he  glad  to  advise  you  what  policies  you  need 
for  these  different  purposes,  or  write  this 
plHce. 

K^liTUALUFE 

ofcanam^^ 


Hume  Cronyn 

President 


W.  H.  Somerville 

General  Manages 


Winnipeg.  —  Four  thousand  wild 
hor.ses  from  the  foothills  of  Alberta 
have  been  brought  to  Winnipeg  to  be 
slaughtereiL  and  sold  as  meat  to 
eastern  fox  farm  proprietors,  who 
have  hitherto  used  waste  from  abat¬ 
toirs. 


Investing  in  Good  Health 

By  UR.  Gonnox  I1.\TKS, 

Genernl  Serrotiir.v,  (.'iiniKlIan  Socliil  Hygiene  Council. 


No  Sympathy  from  Juries 

Motorists  who  injure  people  or  property  in  accidents  often 
sustain  verdicts  fur  damages  that  wreck  their  means  in  the 
payment  Let  us  protect  you  fully  from  trouble  and  loss. 

T^TT'NTjNT  Insurance  Co.  of  Canada 

JL^  xJL/XLJ-^X  X  X  36  Toronto  St.,  Toronto 


“Why  should  my  taxes  be  spent  in 
maintaining  an  expensive  depart¬ 
ment  of  health?” 

One  occasionally  hears  that  com¬ 
plaint,  even  nowadays.  Thgre  are 
still  a  few  people  who  point  out  that 
department  of  health  does  not  pro¬ 
duce  anything  and,  therefore,  docs 
not  justify  its  existence. 

But,  does  anyliody  claim  that  we 
could  got  along  without  .a  police 
force — despite  the  fact  that  it  doesn’t 
produce  anything,  either?  And  the 
life-guard  at  a  summer  resort.  He 
isn’t  n  producer,  yet  if  he  saves  half 
a  dozen  lives  during  a  summer,  we 
deem  him  well  worthy  of  his  hire. 

During  the  year  1928.  1933  lives 
were  saved  .by  the  Medical  Health 
Department  f>f  the  I'ily  of  Toronto. 

I  quote  Toronto  fig\ires  because  they 
are  readily  available.  Hamilton,  On¬ 
tario.  ftirnishc.;  quite  as  good  an  ex¬ 
ample.  Nearly  two  thousand  people, 
at  least.  People  in  all  walks  of  life. 
Enough  to  populate  a  whole  village. 
Here  is  how  that  figure  is  arrived  at. 

In  1910,  when  Toronto  began  to 
spend  a  good  deal  of  money  to  pro¬ 
tect  it.s  health,  there  were  15.1  dCiiths 
every  year,  for  each  thousand  peo¬ 
ple.  In  1928,  only  11.8  died,  out  of 
every  thou.sand.  Working  that  out  in 
tei'ina  of  Toronto's  many  thousand 
population,  a  diatinct  saving  of  1933 
ive;,  is  shown.  .‘\nd  even  that  figure 
mark  you.  is  not  fair  to  the  depart¬ 
ment,  which  is  actually  saving  many 
more  lives  than  that  every  year. 

That  figure  is  based  upon  the  im¬ 
provement  ill  the  department  since 
1910  not  tipon  the  difference  be¬ 
tween  the  death-rate  of  1928  and  the  , 
death-rate  us  it  would  have  been  If  ! 
Toronto  had  no  department  at  all.  ' 
And  what  is  responsible  for  this?  i 
How  does  the  department  operate  to  j 
save  all  these  lives?  ,  | 

First  of  all.  the  water  supply  is  | 
safeguarded  against  all  water-borne  ' 
diseaties;  typhoid,  dysentery,  diar- j 
fhoea.  etc.  To-day  Toronto’s  death-  ; 
from  typhoid  is  .9.  while  that  of  ru¬ 
ral  Ontario  is  6. 13. 

Then  milk.  A  veritable  lake  of  j 
milk  is  poured  into  Toronto  every 
day.  and  all  of  it  excepting  less  than  I 
one-half  of  one  per  cent.  Is  pasteur-  I 
ized  The  result  is  that  bovine  tuber-  ' 
ciilo.^is  tuberculosis  of  hone  and 
gland  -is  virtually  eliminated  from 
Toronto,  and  septic  sore  throat  and 
all  other  communicable  diseases  r  re 
reduced.  Everyone  is  familiar  with 
the  ordinary  routine  of  a  health 
department-  the  checking-up  of 
communicable  diseases,  quarantin¬ 
ing.  etc. 

But  there  is  another  branch  of  this 
work,  and  possibly  the  most  import¬ 
ant  of  all,  that  is  not  so  generally 
appreciated.  And  that  is  the  saving 
of  infants  and  school  children.  This 
begins  with  the  expectant  mother. 
She  is  being  taught  the  importance 
of  pre-natal  care.  She  is  being  urg¬ 
ed  to  see  her  doctor  frequently  be¬ 
fore  the  birth  of  her  child,  or  to  reg- 
ilarly  attend  clinics  maintained  for 
her  health  and  safety.  Public  health' 
nurses  call  upon  her,  and  tactfully 
stress  the  importance  of  doing  so. 

Two  weeks  after  the' birth  of  the 
child,  the  nurse  again  calls,  the 
mother  is  directed  to  “well-baby” 
centres,  where  her  child  is  examin¬ 
ed,  weighed,  any  defects  noted  and 
the  mother  referred  to  her  doctor  to 
have  the.se  remedied. 

The  newest  development  In  this 
science  of  child-saving  is  the  "pre- 
school-age”  clinic,  for  the  physical 
examiua$ion  of  children  before  they 
start  to  school. 

And  all  during  the  school  life  of 
the  child,  regular  physical  examina¬ 
tions  are  provided  for  it,  health  edu¬ 
cational  material  is  sent  to  parents, 
teeth  are  carefully  examined,  and 
hygiene  education  thoroughly  and 
systematically  carried  on  by  the 
teacher. 

All  of  these  things  contribute  to 
he  saving  of  many  more  than  1933 
lives  in  Toronto  last  year,  as  well  as 
to  the  preventing  of  untold  sicltnesa, 


misery,  and  economic  waste — and  all 
of  these  things  point  clearly  to  one 
inescapable  fact:  that  the  effective¬ 
ness  of  any  public  health  depart¬ 
ment,  and  the  number  of  lives  ’ 
tlie  sickness  and  the  economic  wast¬ 
age  that  it  will  save  any  community 
depend  entirely  upon  the  amount  of 
money  spent  upon  it,  and  carefully 
expended  by  it,  under  the  direction 
of  competent  public  health  officials. 

A  certain  injustice  is  indicated 
here.  In  big  Canadian  cities,  death  j 
rales  arc  being  steadily  reduced  | 
through  the  efforts  of  public  health 
departments.  But  rural  Canadian  is  ' 
not  sharing  in  this  march  toward.-?  | 
social  health,  to  nearly  the  same  de¬ 
gree.  I 

The  reason  is.  that  rural  Canada  | 
has  not  the  money  to  spend  in  sate- : 
guarding  its  health,  that  urban  Can- j 
ada  has.  In  place  of  the  splendid 
health  organization  serving  Toronto. 


— a  medical  officer  of  health  who  i.? 
miserably  unpaid,  even  for  his  part- 
time  work,  and  who  cannot  conceiv¬ 
ably  do  the  work  that  should  be  done. 
Provincial  departments  of  health  arc 
doing  a  great  and  important  work  to 
stem  the  tide  of  rural  disease  and 
premature  death,  but  until  rural 
communities  are  served  by  small.  ; 
full-time  counterparts  of  the  health 
departments  that  are  succeeding  so  I 
well  in  cities,  anidhing  like  com-  I 
pletc  success  ts  impossible. 

Experiments  with  such  rural 
health  department.^,  or  “county 
health  units”  as  they  arc  usually 
termed,  have  succeeded  far  beyond 
expectation  in  Quebec,  British  Col¬ 
umbia  and  Saskatchewan,  and  to-day 
one  of  the  largest  tasks  facing  the 
public  health  worker  in  (his  denio- 


The 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 


S.  C.  TWEED.  Pretident 


Head  Office 

WATERLOO.  ONTARIO 


Assets  (Dec.  31, 19281  $  5,230,373 
Rr.serves  ....  3,643,725 

Insurance  in  Force  -  40,110,.307 


cratic  country  is  to  educate  public 
the  work  of  which  I  have  just  rough-  !  opinion  to  the  end  that  government.^, 
ly  outlined,  the  average  rural  com- '  federal,  provincial  and  municipal  qu.atcl.v  financed  and  staffed  health 
nuinity  has  to  get  along  with  one  of-  |may  be  justified  in  spending  public  ‘county  units,  over  the  entire  Doniiu- 
ficial,  and  a  part-time  official  at  that  i  money  on  the  establishment  of  ade-  ion. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


CHAIN  FARMING 
IN  THE  U.S.  MAY 


Call  Loans  and  Savings  Deposits 

Down  in  June  Bank  Statement 


r>om.  Not^s  .. 
Kor.  rurr»»ncy. 
( ’all  Abroad  . . 
Gold  Rrserve.  . 
W.  K.  Balance 
Bank!^  Ahmad . 


SecurfticR  Held, 
('all  jn  C anada. 


Canada , . . . 
Klsewhcre. . 
Prov.  Cox’!. 
Municipal. , 
Overdue.  . . 


June  30,  1929 

May  31.  1929 

June  30,  1928 

June  30,  1027 

.  $1«6,870,71S 

$168.24,5,164 

$183,379,487 

$177,612,000 

102,961,080 

113,831,347 

81,214,455 

39,153,000 

88,700,000 

75.550.000 

57,2.50.000 

16,950.000 

2f^, 286,220 

35..567,8,‘.2 

27,487,888 

87.106,000 

670,838,214 

663.61.5.282 

697,322,343 

595,425,000 

.  1,466,105,095 

1.486.454,4.33 

1,487,854,017 

1,380,325.000 

422,141,593 

410.354.894 

376.2.34,<^99 

8.51,162,000 

101,296,315 

100,620,539 

63,909,331 

48.473,000 

20.«67,617 

12,253,380 

5,809,412 

10,114,548 

15,805.077 

12.215.146 

9,763,000 

$3,097,971,400 

$3,082,287,968 

$2,912,677,078 

$3,654,969,000 

165,683,865 

164,159.735 

169..587,937 

149,784,000 

.  $2,9.32,282,.545 

$2,918,128,233 

$2,743,089,141 

$2,504,185,000 

66,.340,687 

65.10.3,016 

67,146,814 

70,9,34,000 

133,202,028 

126.409,002 

121,396,498 

100.719,000 

18,168,117 

19,843,044 

18,305,031 

21,960,000 

33.?.28ft.323 

S22,182,.343 

239,769,502 

258.784,000 

60,530,866 

62,880,866 

71,030,866 

67.420,000 

5,98.5,000 

67,280,587 

71,355,388 

68,688,376 

61,921,000 

$678,807,608 

$662.7'i  8,659 

$.586,337,087 

$587,723,000 

23.49 

21.51 

21.36 

23  47 

625,228,870 

623,248,507 

631,453,724 

633,777,000 

260,993,368 

272,311,040 

268,017,032 

187,366,000 

$786,222,288 

$795,559,547 

$799,470,756 

$721,143,000 

1,319,840.440 

1,311,219,161 

1,184,923,633 

1,027,186.000 

246,191,499 

247,658,021 

271,810,505 

254.726,000 

19,602  906 

15,792,.553 

32,.566.161 

12  036,000 

93,943,391 

96,536.520 

80,832.105 

74,.365.000 

7,694,873 

7,596,877 

7,582,694 

8,913,000 

>  mv*rv«T^  Declines  In  saving:*  deposits  and  Isteady  at  $670, S38. 214, while  cal!  loans 

AFFECT  BANKING''*" 

I  in  current  loans  and  call  loans  i^iropped  112,000.000  to  $239,093,308 
:  ID  r,  I  abroad  are  the  hieh  lights  of  the  and  securities  held  recovcred$2.- 

Mechanic^  Progress  Opens  Door  I  statement  for  .Tune. 'OOO.OOO  to  $o23.238.870. 

to  New  T5^e  of  In-  I  Net  llaMlitiPs  aro  again  up  at  $2,!>32,  i  Current  loans  in  Canada  for  the 

vestments  |2S2.54.S  as  compared  with  $2.918.128,- jperlod  at  $319,840,-110  are  higher  by 

_  I  233  in  the  preceding  month,  while  i  $8,000,000  than  that  of  the  preceding 

IMTroc'CTfivTr'  cvDCDiAArwr ;  ■'**i'  *t'g.s  deposits  also  showed  a  de-!  month  and  is  again  within  a  million 

im  IlNtj  l  |p]inp  nf  20,000.000  at  $1,466.105.09.5.  , of  the  record  peak  of  $1,320,489,538 

-  ;  Demand  deposits  are  comparatively  ■  recorded  in  April  last. 

Kansas  City.  —  Chain  fanning  is  i 

,  ,  I  June  30,  1929  Mav  31.  1929  Jrno  30,  1923  JuneSO.  192i 

growing  in  the  interior  and  may  !  Mabiiitles: 

have  a  material  effect  on  the  hank-  .........  ji.e.sro.ns  3,63_.245.,64  $i33_,37M|r  ,in.si2_.oco 

ing  business  in  the  rural  sections  2?:l87;883  sfl^otro 

The  coming  of  power  machinery  his  r'eposita  IVmand  .  fi70, 338,214  663,51.^.232  697,322,343  595,425,000 

been  steadilv  increasing  during  the  nepoRits  Tim?  .  1,466,105,095  1,436,454,4-33  i,487,864,oi7  i,380,325,ooo 

naat  few  vei'rs  and  the  nrofits  nos-  Elspwherp  .  422.141„593  410.354.894  376,2.34.999  851,162.000 

past  ie\3  years,  and  tne  protItS  p  .  Banks  Elsewhere .  101,296,315  100,620,539  63,909,331  48,473,000 

sihle  in  the  high  plains  section  K.  Balance .  20,667,617  12,253,380  5,809,412  . 

where  wheat  can  be  planted  and  Hills  Payable .  10,114.548  15,895.077  12,215.146 9,763,000 1 

harvested  almost  with  no  man  labor,  t3,09i\97i^o  i^82.287^S  ^91^677,078  $2.6.54,969.ooo ; 

and  with  machines  that  till  the  Less:  . 

ground  and  thresh  the  standing  grain  |  interbank  Items . . 

have  opened  the  door  to  a  new  sort!  Net  Liabiiitips .  $2.9.32,2S2..545  $2,918.128.2.33  $2,743,089,141  $2.504,18.5,000 

of  investment.  | 

Corporation  Finaneing  a  XetT  Step,  f  66..340.687  65,103,016  67.i46.8i4  ',0,9,34,000 

From  the  individual  farmer  tilling  Mom.  Notps  . , .  133.202,028  126.409.002  121,396,493  100.719,000 

bU  nwn  fnrm  anfl  hnrrowine  on  a  For.  CnirPncy _ * .  13.168,117  19,843,044  18,305,031  21,960,000 

hlS  own  farm,  and  Porrowtng  on  a  Call  Abroad  .  33,3.285..323  322,182,343  239,769,502  258.784,000 

mortgage  sold  to  eastern  insurance  omd  Reserve  .  60,530,366  52,880,866  71,030,866  67.420.ooo 

companies  of  investors  'o  a  corpora-  w  ^  Baianre  ^5.M.5,ooo 

tion  selling  stock,  and  being  financ-  _ - - - - - - - 

ed  through  various  kinds  of  securi-  $67S,807,60S  $662,7', 8,659  $.586,337,087  $587,723,000 

ties  was  hut  a  step.  Two  companies  .  23.49  21.51  21.36  23  4, 

are  already  in  operation  and  more  i  serond  Reserre! 

are  in  contemnlation  These  are  I  Securitirs  Held . .  525,228,8,0  523,248,507  531,453,734  633, ,77,000 

f  JL-.,  .  '  .  p  Call  in  Panada .  260,993,368  272,311,040  268,017,032  187,366,000 

in  addition  to  many  groups  of  farms  |  $786,222,288  $795,559,547  $799,470,756  $721,143,000 

owned  hv  mortgage  companies  or  Loans: 

hanks  and  onerate  onlv  as  a  stop  i  Canada .  1,319,840.440  1,311,219,161  1,184,923,633  1,027,186,000 

hanks,  and  operate  oniy  as  a  stop  j.;i5p„hpre .  246,191,499  247,668,021  271,810,505  S54.726,ooo 

gap  until  the  lands  ran  be  sold  to  prov.  Gon .  19,602  906  15,792,553  32,565,161  12036,000 

farmer  onerators  ’  Municipal .  93,943,391  96,536..520  80,832.105  74,.365.000 

larger  operators.  Overdue .  7,694,873  7..596,877  7,582,694  8,913,000 

The  Story  of  one  of  these  com-  _ _ _ _ _ ! _ : _ L_J _ 

panics  in  western  Kan.sas  is  inter-  $1,687,273,109  $1,678.803,1.32  $i,577.7i4,088  $1,377,226,000 

estlne  ss  what  msv  he  the  future  Tspital .  $139.127.8,55  $137,3,53.112  $122,764,660  $122,392,000 

esting,  as  wnal  may  oe  me  luiure  151.97S.715  150,731,824  1.33,566,700  130.670,000 

system  of  handling  the  wheat  lands. _ 

It  has  ,‘1.3,000  acres  scattered  over  10  _ _ _ 

counties  and  this  year  had  2.50,000  W  n  f  •  A 

bushels  '  MoTe  and  Better  Checking  Aocounts 

barley,  and  will  harvest  0.000  acres;  American  Banker.  ® 

of  corn.  No  horse  labor  is  employ- : 

ed;  instead  it  has  22  tractors.  IF^ -  " 

combines  for  harvesting,  a  fleet  of  |  Fnder  no  other  banking  system,  ,en  a  downward  course.  The  tenden- 
heavy  trucks  and  scores  of  plows.  ^  (^'anadian  possibly  excepted,  is  the.cy  is  steadily  “towards  an  increased 
cultivators  and  other  equipment.  The  |  opening  of  an  account  so  free  from  |  use  of  cheques  for  *pay-rdlls  and 
land  is  divided  into  units  of  4,000  |  formality  as  In  the  United  States.  '  other  transactions,  and  reductions  in 
acres  each,  no  two  i.n  the  same  county  Here  we  are  only  too  eager  to  obtain  ,fhe  amounts  of  currency  carried  or 
to  avoid  disaster  that  might  be  local.  J  new  depositors  and  do  not  raise  any  ,  hoarded.” 

Five-ton  trucks  are  used  with  trail- ; inconvenient  or  mayhap  embarrass- 1  Thus,  while  our  cheque  using  hab- 
ers  to  move  the  machinery  from  one  ing  barriers.  Our  bankers  generally  1  jfs  are  demonstrably  developed  to  a 
unit  to  another,  usually  in  the  night  lassume  that  the  stranger  is  a  fit  and  greater  degree  than  elsewhere,  we 
to  avoid  loss  of  time.  The  project :  proper  person  to  be  trusted  with  a  .^re  at  the  same  time  afflicted  to  a 
is  financed  by  the  sale  of  preferred  ■  cheque  book.  It  is  usually  taken  for  greater  extent  with  the  common 
and  common  stock  and  without  mort- ; granted  that  the  customer  will  not  abuses  of  the  chequeing  privilege, 
gages,  though  bonds  may  he  a  part  abuse  the  hospitality  of  the  bank.  jThe  drawing  of  cheques  against  in-* 
of  the  needs  in  ord“r  to  secure  more  |  The  result  is  that  more  payments  ;  sufficient  funds,  or  even  exhausted 
land.  It  is  expected  to  Increase  the -are  made  by  cheques  in  this  rountry  personal  balance’s,  are  .among  the  al- 
holdings  until  there  are  .300,003  acres  than  in  any  other  in  the  world.  M'e  ,  most  dally  nuisances  which  bankers 
under  cultivation.  The  owners  of! seem,  in  fact,  to  be  progressing  to  a  have  to  put  up  with.  We  say  h.ave 
lands  that  are  unproductive,  such  as  i  period  where  the  ii.se  of  regular  |to  put  up  with  because  in  so  many 
farms  taken  under  foreclosure  and  money  or  currency  will  have  been  cases  the  hank  is  unwilling  to  of- 
iintilled.  are  being  .added,  the  owners  practically  discarded.  A  hint  of  this  fend,  by  non-payment,  an  otherwise 
taklns  stock  in  the  company  in  lieu  ,  prospect  is  afforded  in  the  monthly  desir,abie  customer.  Too  many  peo- 
of  the  hand.  The  payment  of  fiof-j  review  of  the  Federal  Reserve  Bank  pie,  generally  well-meaning  and  nor- 
on  the  stock  is  declared  po.ssiblo  byiof  New  York.  While  the  currency  ; nially  intelligent,  are  either  ignor- 
the  promoters.  circhlation  shows  expansion  over  a  |ant  of  the  adequacy  of  their  balances 

P'nt-m  riiniiic  Urnn-  ina/>a  pcHod  ot  rcccnt  dccadcs,  its  volumc  or  think  the  .bank  will  not  mind  ac- 
’  P  •  I  relative  to  trade  and  prices,  has  tak- -commodating  them  with  an  overdratf.  I 

i - One  of  our  banking  departments  j 

manv  milcs  dividing  the  units,  i publish  a  list  of  so-called 
onii^l  rr  alii  on  >  "-ill  bc  neccssary  to  organize  on  a  |  "honor”  banks  whose  rtatements 

mothciHt:  nns  r-nno  It  tno  hnnn  in  '  hargc  sc.alc  with  Superintendents  and  I'howed  this  item  blank.  And  prac- ; 

onorTtiAn'  t «•  *  vna ra  oni'i  noB  ' "hn  <3 1’c  familiar  With  the  | ^ everywhere  does  the  statute  : 

hv  rlanitl  iri  nrols  conditions.  The  small  town  outlaw  It.  We  had  occasion  recent- ! 

cnnH  innnn-nmnnt  -  P  ‘  ;  ^.j]|  Ruffcr.  for  It  wllI  Tcduce  the  ^o  Call  attention  to  what  appears  j 

xy,.  /I  u  I  population  of  the  surrounding  coun-  ho  an  unusual  method  of  dispos-  j 

If  this  procedure  becomes  common  |  !  ,  j,  ,  .v-  -  eroun  of  overdrafts.  The  stockholders 

the  effect  will  he  to  reduce  the  popu-  of  the  bank  In  question  laid  aside  a 


d’cJ'EVE'P.  park  your  car  for  a  few  /minutes  , to  fino 

WHEN  YOU  RETURN.  A  v;CIOU6-LOOKIN<3  DOG  EYEING 
YOU  FROM  the  Running  BOARD, — 


^  ^  '  _ _ _  > 

AND  YOUR  LONG-RAP1G&  COAXING '  ONLY  BRINGS  FORTH 

WICKED  5NARL5, - - 


$1,687,273,109  $1,678,803,1.32  $1,577,714,088  $1,377,226,000 

Csuital .  $139,127,855  $137,3.53,112  $122,764,660  $122,392,000 

Rest  Ap .  151,973.715  150,731,824  1.3.3,566,700  130.670,000 

More  and  Better  Checking  Aocounts 

The  American  Banker. 


>^D  dUST  AS  YOU  DECIDE  TO  LET  HIM  STAY  THERE 
A  DIMINUTIVE  messenger  60Y  COMES^  ALONG  AND 
calmly  shoos  him  away  with  A  STICK  TO  THE 
GREAT  AMUSEMENT  OE  i  HE  CROWD,  - 


d’ci'ev/er  try  BIACK  HORSE  IT  RESTORES 

LOST  courage  . 


just  say- 


me  PirecT  win  pe  to  reduce  the  popu-  ’i  .  .  T  .  .  ,  \  of  the  hank  in  oiiestion  laid  noido  a 

lofinn  nf  J  Salaried  workers  who  have  no  Inter-  '  ^  question  laia  asiae  a  w  .  f 

lation  of  the  strictl>  wheat  belt  and  fund  to  cover  overdrawn  items,  and  - - -  - 

at  the  same  time  the  local  banks  will  V  the  hank  penalized  the  culprit  by  - - - -  "  - - - 

he  relieved  of  any  financing  of  the  ■  >xpp  men  On  y.  charging  him  a  modest  fee  for  an  un-  can  no  longer  go  backward  to  the  day  as  the  opportunities  which  it  creates, 

farmer,  either  as  *,0  his  local  needs  The  other  side  of  the  project  is  authorized  accommodation.  But  whe-  when  pocket  money  and  till  money  !an  occasion  in  which  a  well  printed 
or  for  the  handling  of  his  real  es-  that  the  Government  declares  in  a  ther  this  practice  tends  to  stimulate  was  used  to  settle'everyone’s  ac-i  little  educational  folder  might  be 

tate.  Of  course,  only  the  beginning  recent  survey,  that  the  returns  from  the  overdrafting  habit,  bec.ause  it  counts.  We  should  find  oiir  monetary  j  useful. 

is  made,  hut  in  3'iew  of  the  success  large  areas  of  land  is  not  greater  brings  within  the  range  of  toleration,  !  supply  not  half  large  enough  to  go  i _ _ 

reported  thus  far.  tho  future  is  likely  than  from  the  same  acreage  in  small  nr  whether  it  tends  to  discourage  it  around.  Thus  prngre.ss  must  be  made  j—  ,  .  .  « 

to  see  many  imitators.  The  indivi- :  areas.  If  this  he  the  result  the  altogether  may  .be  debated.  toward  increasing  the  popularity  of  Provincial  Bank  Is 

dual  will  become  an  employee,  and  :  chain  farm  wiil  be  only  an  interest  People  have  become  so  used  to  re-  Ute  hank  cheque,  while  at  the  same  Growing  in  Maritimes 

the  corporation  salaries  will  tak^iing  experiment.  The  success  this  garding  the  receipt  of  a  cheque  as'Ume  protecting  it  from  abuses  by  vwwwiiig  in  iviaiii.i  1  c 

the  place  of  the  earnings  from  thcjyear  with  those  st.nrted  recently  i.s  payment,  that  they  assume  that  the  !  "nworthy  users,  if  there  is  to  be  any 

farm.  ;  due.  of  coarse,  in  good  crops;  but  bank  must  also  regard  their  deposit  j  progress  at  all.  This  means  educa-  MoHUme  Barean  The  Finnncinl  Time. 

Rural  hanks  are  looking  at  this  years  will  come  when  crops  in  the  of  cheques  as  a  deposit  ot  actual  jUon  of  the  public  in  both  of  these  Saint  John. —  Established  here  in 

new  method  of  agriciiltiirnl  progress,  hich  plains  rountry  where  they  oper-  money.  Overdrafts  are  often  the  re-  '^litcctions,  the  ultimate  end  of  which  {jjj,  Prov’lncial  Bank  of 

with  considerable  interest,  for  they  ate  will  fail.  Whether  or  not  the  suit  of  this  failure  to  see  that  the  I  "i'l  Ite  an  improvement  in  our  use  of  „  ,  >,  ♦  h  h 

are  not  sure  just  what  it  will  mean  !  average  return  can  be  maintained  re-  bank  must  itself  collect  the  money  phis  credit  instrument  which  has  con-  Canada  now  has  two  nranenes  in 
in  their  list  of  customers.  Financ-  mans  to  he  .seen.  and  may  have  cheques  returned  nn- '  Itibuted  so  much  to  make  modern  ^  vo  re  a^^o^'^Df  latc'^datp 

ing  of  the  corporations  operating  In  the  meanwhile,  theje  is  muc^i  paid.  Competition  has  introduced  I  trade  possible.  of  hnsitiPss’has  necessitatPri 

these  chain  farms  will  eventually  be  |  discussion  of  the  uscefi.lness  of  large  the  "  immediafe  credit”  idoa,  and  as  ,  These  are  thoughts  which  shoald  Enlargement  of  the  ma\n  hank  on 
in  the  hands  of  the  hanks  and  trust  farm  units  and  their  po.ssihilities  in  a  rule  it  works  without  damap  or  |,„rk  in  the  back  of  the  mind  of  every  Charlotte  Street  the  increase  provid- 
companiPP  of  tho  loreior  ritip?,  for  it;  comparison  with  the  sing:le  farm  annoyance,  but  no  depositor  should  .  $  •  i  u  1.1  $  ir^cr  nftv  Tier  oHHiHrknai 

is  unlikely  that  local  stock  owner- ;  operated  by  the  owner.  If  the  for-  he  encouraged  to  presume  upon  it.  At  i  official  when  he  is  opening  a 


please/*/ 


Igie  larm  .mu  uu  ucyosiio.  i  bank  official  when  he  is  opening  a  ing  about  fifty  , per  cent,  additional 

If  the  for-  he  encouraged  to  presume  upon  it.  At  i  'Juniai  wnen  ne  la  opening  a  b  of  epnaratine  the  SaHnes 

_  _ npw  chpniip  ne.  nroniint  Thpro  arp  S'Pace  ann  oi  separating  me  natangs 


ship  will  bp  Kuffiripnt  to  carry  on  !  mer  is  to  win.  it  means  a  readjust-  least,  the  new  customer  can  be  In-  new  chequeing  account.  There  are  department  from  the  Commercial 

when  the  projects  bernm“  larger,  incnt  of  iMe  financial  and  farm  st nicted  in  the  avoidance  of  an  unde-  eases  where  the  Issue  of  a  new  section.  In  addition  to  new  f-^eilities 

Thus  far.  a  few  men  are  able  to  j  structure  of  all  the  plains  country,  sired  practice  even  if  the  old  Is  be-_  cheque  hook  should  be  made  the  rvp-  for  the  Savings  Department  eiients, 

handle  the  work,  hut  with  chains  with  the  banks  as  the  principal  far-  y^nn  cure.  portunity  for  a  discussion  of  the  there  has  been  installed  an  additional 

reaching  across  several  States  and  !  tors  interested  on  the  financial  side.  ‘  With  conditions  as  they  are,  we  obligations  which  it  carries  as  well  vault  for  use  of  safety  deposit  box 


,  holders  also  coupon  rooms  which 
I  will  en.sure  privacy.  In  addition  to 
the  Saint  John  branches  the  bank 
I  now  has  twelve  other  branches  in 
New  Brunswick.  .Mr.  D.  W.  Harper 
I  manager  of  the  local  branch  has 
'  been  in  charge  since  the  Bank  was 
fir.'t  opened  in  Saint  John. 

I  DOMIXION  BAXK  fHAXCES. 

j  M.  C.  Fraser,  formerly  manager  of 
:the  Dominion  Bank  at  Moose  Jaw, 
has  been  appointed  manager  at  Ed¬ 
monton,  and  is  succeeded  at  the  for¬ 
mer  office  by  P.  M.  Wass. 

G.  J.  Vicars,  formerly  manager  at 
Gage  Avenue  branch,  Hamilton,  has 
been  appointed  manager  at  Yonge 
Street  terminal  branch.  Toronto;  G. 
A.  Thorpe  succeeds  Mr.  Vicars  at 
Gage  Avenue  branch. 

M.  E.  .Mitchell,  formerly  arcount- 
ant  at  Orillia,  has  been  appointed 
aecoiintant  at  Hamilton. 


LABGER  rOAL  rRODUCTIOX. 

I  Edmonton. — According  to  flgui 
published  by  the  Provincial  Mir 
Branch  regarding  coal  production 
the  Province  of  Alberta  during  t 
first  five  months  of  the  year,  159,f 
tons  in  excess  of  the  similar  peri 
of  last  year  were  produced,  addi 
about  $500,000  to  the  wealth  ot  t 
province.  ’ 


'  Banishes  Dull  Monday. 

Marshall,  Sask., 

1  August,  1929. 
The  Financial  Times, 
Montreal. 

"Ilun”  Monday  Is  averted 
through  the  arrival  of  The 
Financial  Times  whic.h  la  full 
of  valuable  information. 

(Signed)  G . T. . 
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7 

12,461 
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140.993,600 

22.759.403 
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amount  of 
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nc 
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the] 

$ 

$ 
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$ 
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Weyburn  Security 
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■ 
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27.430 

1.466,857 

3,93,3.963 

.37,094 

3 
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46.388,271 

1 9,952,4 12l 

66,340,657 

1.33.183.296 
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i  \  t  $ 

4,.S, 56  6301  905  048  40.170.5.56 

I  272,2591  1.5.32,995  10,796,826 
758,220  111.471  7.570.70.5 

612,285  70,7.33  2,613,897 

3,164.82.5  1,102.419  27.162.074 

4.527.219!  13.985.384  34.916.909 
1,242,020!  138,933  8,759.014 

1.422.210  186  439  6.581.236 

1,103.978  132,267  8,399,937 


1,102,423  13,759.663  94,903,778  38,399.4641  10.217,1.53  38,974.651  159,211,948  .320,330,980  47,146,238 
121.429  4.076.048  28,403,847  10.623,4711  9,120.661  37,147.473  12,025,983  94,132,837  19,610,087 


146,468  1,94^39  12,688,859  ,3,289,481  1,985,603  8,703,705  .  74,128,384  I 

05,915  1,202  34W02  6,606,645  1,870,102  2,807,989  11,479,332  20,566,486  . 

8,548  580,250  17,382,327  60.851,784  18.371,.589  9.946,074  56,353.535  102.727.274  276.409.738  27,080,648 

2,046  1,784,572  28,665.229  92.118.401  17,979,483  18,301,185  65.045,494  48.966,830  316.4.39.0,50  150,669.608 

652  184,587  2,096,181  15.648.471  3.199,570  2,054.121  15,539,966  9,353,288  71,126,211  1,662,559 

66,846  119.148  498,577  24,693,500  17.227.4951  2.475,281  13.615,898  .  69,830.930  22,359 

16,686  56,242  230,744  17,241,285  5,039,7181  173.019  14,133.314  1,000,000  73., 346,810 

23,468  ..  274,177  704.914  112.9531  172,974  .  3,529,034  .  . 


18.728ll.33.20?.028l  18.688,26ll  18,168,li;Il47.000.594| 


3.338,8181  4,036,3211  67.280,587l351.861,484l|16,113..326i  57.254.06n!260.993.368l333.285,323U.319.84O.440l246.191.499l 


t  $  $ 

7,219.254  34.757,808  2,022.494 

536,048  6,657.130  144,133 

.  2.574,292  7,3,006 

.  1,477,140  156,640 


4.681.294  24,44,3,236  2,587,004 

1,112,191  8,842.698  2,225,118 

.  1,319,533  107,813 

1,035,623  7,700,705  175.9.37 

5.018,496  5,997,266  183,614 

173,583  19,054 


19,602,9061  93.943,3911 


${$$$$$ 

388.702  1,576  011  14,500.000  11,040,302  1,449.355  16,000,000  1..569.16.1 

89.605  6,860.063  7  822,625  486,476  7,500.000  . 

54,353  3,504.093  1,998,601  272,413  3,380,866  . 

394,621  513,424  2:167,179  43,490  210  536  600000  . 

2,169,377  1,725.976  16.199,536  19.413.374  1,250,000  10,000.000  4,318,618 

1,841  535  1,314,114  15.093.534  48.533.680  1,555.215  10.400.000  3,998.666 

702  25,618  5.999  711  3,669,666  319,.300  2,500,000  . 

638.210  1,187.764  5,506,978  927,098  287,568  6.000,000  . 

123,789  597,922  6.165.537  1,543,398  359,944  4,100,000  . 

130,667  242,175  ,337,688  .  29,209  50,000  . 

5.587,593  7,326,962  76,334„319l  94.992,234  6,220,010  60,530,866  9,886,449 


Column  No  26.  Of  this  deposit  $14,630,866  is  in  gold  coin :  the  balance  is  in  Dominion  notes. 

•The  business  of  the  bank  in  Paris,  France,  and  in  San  Ktanciacii.  USA  .  is  carried  on  under  the  name  of  local  incorporated  companies  and  the  ficureeare  incorporated  in  the  above  statement.— Footnote  to  Bark  of  Montreal  return. 


'  tin  addition  to  the  business  of  i  s  Agency  in  San  Francisco,  the  fibres  of  The  Canadian  Bank  of  Commerce  (California)  are  incorporated  in  the  above  statement. — Footnote  to  Can^ian  Bark  of  Comme  ce  leiurn. 

jThe  Royal  Bank  of  C  anada  (France  i  has  boon  incorpofated  under  the  lawsof  France  to  conduct  the  busineesof  the  bank  in  Paris.  As  the  entire  rapital  slock  ot  the  Royal  Bark  of  Canada  iFrante)  isownea  by  the  Royal  B»nk  of  Canada,  the  aseets  and  liabilities  of  the  former  are  included  in  the  above  return. 


{The  assets  and  liabilitiee  of  the  Basque  Canadiesse  Natioaale,  France,  same  being  considered  e  l»ancb  operating  ta  a  aubaidiary  of  the  Banque  Canadienoa  Nationale  are  included  in  above  return.— Footnote  to  Eanque  Canadienne  Naticcale  return. 


Departiuent  of  Finance,  Ottawa, 


—Footnote  to  Royal  Bank  return. 
August  4,  1929. 


J.  C.  SAUNDERS,  Eeputy  Minister  of  Fin«n-j.l 
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pref  . 

Vasil.  Machine  . 

I  86  Heat  Prod  .  .  . 

■s  Players  .  64','  64','  61  63 

Farmer . .  32 

pref  . 

fCan  A .  45  46',  43  4J 

Cos.  .  52',  53  50  52 

ition  Co.  .  20  20  20  20 

Vine  ..  14»,  14',  14','  14'3i 

pref.  .  97  98  97  98 

tcel  Wares  32  37  32  36 

pref. 

Ison  .  ... 

Tire,  pref .  109  109  103  109 

Saddlery .  15  15',  15  15 

pref . 

on  Cottons .  . 

an  Bridge  .  53  55  53  54 

pref.  .  .  ...  92  92  92  92 

■fairies  .  .  .  n  .  , 

pref 

Jnited  Theatres . 

pref.  .... 

Wheels  .  55','  55;,'  54  54 


50 

498  ' 

870  +  ' 

5250  +  2 


261S 

27', 

1  26 

27  U 

2M1 

+  1’^ 

35 

:  25 

98 

98 

08 

98 

212 

99 

1  05  * ; 

6  ' :  'G 

89 

89 

87  U 

87*; 

220 

—  1  *  ? 

97 

68*.; 

$6  OOh 

117 

124 

116 

123  4 

28.50 

i-  6^4 

124 

89*, 

$3  00b 

29 

30 

20 

29 

666 

30 

28  a 

38 

38 

38 

38 

30 

50 

32-; 

91  ?; 

91 

91 

01 

238 

—  *; 

OR 

91 

6'’;. 

47 

IS 

.50 

30*^ 

100 

10 

105 

99  *; 

19% 

?0 

19'^ 

20 

495 

■'5 

30 

18 

$2  00 

73 

73 

70 

72 

395 

—  1 

04 

63  J 

$2.. 50 

111 

106  G 

7'G 

,  Water . 

...  98 

10s 

9$ 

100 '4 

8294«  -b  3«  19S 

75  *; 

$2  00 

'  Shenvin  Williams.  New  .  . . 

,  .  46 

46 

45 

46 

75 

48 

47 

$1 00 

Dn  ,  pref. 

Shredded  Wheat  . 

..  lie 

10  .  . 

126 

115 

7'G 

$75 

90 

Simon  Cigars 

41 

41 

41 

41 

<?0 

.51 ' 

40 

$2  on 

Ot  .  pref- 

,  105 

10.5 

105 

103 

106' 

10  .3  G 

7''c 

Simpsonr.  pref.  ,  . 

105  ’ 

100 

O'*’- 

S.  C.  Power 

,  .  47 

43 

46 

47 

873  .  ... 

60 

.3) 

$1  on 

Standard  Chemical  . 

.50*4 

35 

$4  nob 

Stand.  Steel  fit  Const . 

100 

10 

lOO 

3.5 

Do.,  prrf. 

39 

30 

43 

3.5 

$3  00 

Stanford^  ,  , 

10 

6 

$1  00 

7' ; 

Do.,  prrf. 

87 

73 

Steel  of  Canada  .... 

67 

,  61 

60 

63 

4.164  +  1 

66  *  > 

50  , 

$1 75 

Di .  pref. 

.  .59 

59 

56 

J  58^4 

8.' 5 

•X  63% 

40 

$1 75 

St  L  iwrenre  Flour 

30 

10 

,Ah 

?8 

D*»..  prrf. 

90 

0? 

CO 

97 

so  -t  2 

104 

90 

St  Maiir  V  Corp  .  pref. 

09 

9.5 

7% 

St  Lawrence  Paper 

72 

23  ' 

21  * 

"3 

lR4.i  ■*-  1 

24 

19  J 

T:p  fop  Tailors  . 

41 

48’ 

41 

4.5 

94  i  +  2 

43 

.3  2 

Do  .  prof  . 

.  DO 

60 

109', 

99 

7'"r 

Tooko  Bros. 

25 

1.3  . 

28  * 

10 

D  pref. 

70 

2 

7.5 

69 

7‘  , 

j  Travmore  Cafr 

0 

4 

Do  ,  pref 

\7\ 

1  1 

7"'f 

'  Tucketts  Tobacco 

150 

ISO 

l.iO 

1 -  fi 

40 

150 

\-o 

4'*, 

Do.,  pref. 

121 

121 

121 

121 

35 

US 

111 

; 

Twin  Citv 

40 

17  , 

50  *, 

33 

$4  no 

Do.,  pref  ,  . 

...7 

P6’, 

Viau  Biscuits  ... 

16 

16 

16 

16 

:.5 

•  22 

l\ 

Do.,  pref 

84 

84 

84 

£4 

50  .  . 

88 

84  -  J 

7'"f 

Wabasso  Cotton  . 

50 

33 

Wayagamack  .  . 

F4 

S4 

83 

83 

5'V)  --  l 

94 

65 

$.1  no 

West  Can.  Flour . 

.  37 

20  ... 

49 

20  4 

51  90 

Do  .  pref  ,  . 

16.i', 

105 

6  ,''r 

West.  Groreri  .  ...  . 

.38 

21 

SI  00 

Do.,  pref  ... 

93  . 

8  on 

!  Weston.  Ltd 

41  ' 

43 

41 

J  41  G 

115 

58 

33 

'  Do.,  pref. 

105 

100 

7'';.  1 

1  Windsor  Hotel 

30  G 

.’9 

Do.,  pref  . 

RR 

10 

94 

8ft 

6  • 

.  Winnipeg  Elec . 

80 

83', 

73 

8! 

3335  -1- 

i  100 

0 

?■  / 

!  Do  ,  pref 

19.5 

10 

103 

194 

7'., 

Woods  Mfg.  . 

50 

Dt.,  pref.  .  .. 

CO 

r  5 

7'  r 

Zimmerknit . 

t 

Do  .  pref  ...  .... 

87 

so 

7' ; 

1  BWKS 

j  Canad'enne  Nut. 

1:1 

19 

187 

13* 

10  ■; 

'  Commerce  .  ,  . 

3ft0 

39-» 

299 

301 

26.i  +  I 

3.50 

?  > 

12*  1 

Dominion  . 

24  4 

250 

241 

2  45 

96  1 

269 

?1  ‘ 

1  *  -1 

Imperi;il  . 

26  4 

263% 

260 

?*1 

54  2 

373 

;  )0 

U*  1 

Montreal  .  .  .  .  . 

34  7 

352 

345 

3  50 

361  t  3 

4?5 

3*5 

12-2 

Nova  Scotia . 

.r^6 

)R 

39ft  • 

3  G  G 

219  f  1 

405 

.DO 

16^; 

Roval  .  .  , 

365 

365 

3.54 

3.57 

ITS  --8 

400 

U1 

12+2 

Toronto . 

■ 

,  261 

268 

261 

268 

SO  ■;  7 

286  , 

2. SO 

12J  1 

1 

1 

NEW  YORK  STOCKS 

.4’ig  7,  A"B.  14  Net 


Montreal  and  Toronto  Curb 


37fi5  •+-  1*1 

587  -f  40 


3(56  . 

22  I 

Q46  -f-  1'* 


5rcf. 

otel 

Woods 

5ref. 

It.  Brewing 
perior  Corp. 
erord 
)ref 
Co. 

)ref. . 


19 

19', 

18 

IS 

su; 

S3  •; 

48^  s' 

52 

23  G 

23', 

23  * ; 

23 

90 

90 

90 

90 

45 

46 

4.5 

46 

18**' 

18 '4' 

18  '1 

18‘ 

34 

36 

34 

35  ! 

10 

80 

80 

80 

go 

60 

124 

60 

.56', 

5S 

24 

25*; 

24 

24  ‘ 

45 

46  », 

45 

46 

135 

13.5 

135 

135 

30 

30 

30 

30 

22' 

*4  23 

h  21 

2 

23^4 

2334 

20 

22 

23 

24 

22 

24 

.30 

190 

30 

30 

30 

55  ^4 

58 

53 

57 

Knitting,  pref. 
!  Cottons 


...  140 

126 

37906  4-6',  146 


Steel 

ref 

rontenac  . 
Breweries 


ers.  pref. 

1  Car 
lour  Mills 

table  Life 
1  Products 


142  143  138  141 


30 
103 ' 

80  £3  £0  SI 
620  620  620  620 


Stork  Op**, 

t\  li  Agn^w  Surpass  .. 

Do  .  pref  06 

,  A“ch.  Limited  .  44 

*  '  I  D.o  .  pref. 

Associated  Bre-Aferiea . jO 

*,  'on 

^  g,-.  ’  Amalgamated  Electric 

Do  .  pref  .  .  50 

^  Anzio  Norweg  Holding  ...  4 

Beat:.  Co..  W  D . 

Beacon  Oil  . 

rtf.  Beany  Bros.  .  .  4S 

Do.pr^f  .  98 

$2  PO  Beldmg  Cortu-el'.i . 

Do.,  pref,  . 

Sl'oo  Bissell8BC.o .  41 

Do  .  pref.  . 

Blue  RiblviP  . 

ij'nn  D-.  .  pr-f  47 

ti  nn  Bud  Breweries  .  11 

-AVs  BiltmoreHat  .  aO 

Do.,  pref  Cn 

'  Calgary  and  Edmonton  Land  8  25 

jr-  Canada  Malting  ?5 

i;/4  Canada  Paving  ?8 

^  ‘  Do.,  pref.  .  105 

;  Can  Vinegars  .  3.5 

j  Can.  Celanese  .  19 

Do.,  pref.  .  47 1 

,  Can.  and  For.  Invest .  40 

^  Do.,  B.  pref  . 

-rr  Can.  Cons  Felt,  pref . 

Canadian  Light  .  55 

'  '  Canadian  Marconi  .  . 

wr-  Can.  Gen.  Invest.  Trust  .  . 

'  j  Can.  Northern  Power,  pref.  ,  .  107 

■  Can.  Vickers  20 

$1  nn  _  '’".iP"'.  '  , 

tc  Can  Wineries  ...  7 

^  ,  Can,  Wire  Bound  Boxes  .  .  21 

Carlings  14 

J  Cons.  Sand  &  Gravel  ...  . 

Do  .  pref  .  92 

j  Com.  Alcohol  . 

mr-  Cor.  Paper  Box.  pref.  . 

nn  Cooksvilic  Shale,  pref  . 

w,  Cosgrave  Breweries  .  .  .  .1 

%2  00  Reid  Aircraft . 

^2  00  . 

■*  i  Dehaviland  Airplane  .  21 

ti  aA  Deforest  Crossly  .  ‘.0 

4^  Distdlers  Seagram .  17 

'**'  I  Dona.  Engineering  .  100 

J,  00  !  Dnm  8fc  F.  Sl-'f!  . 

Dnm.  Oil  .  12 

Dom .  P.  flr.  T  . . 

I  Do  .  pref.  . 

Domin.  Tar  fit  Chem.,  . .  .  2.5 

' yr-.  ,  Do,,  pref  89 

Dryden  Paper  .  ?" 

7<  Duffenn  Paving  .  25 

'  '  Do.,  pref  107 

f,  I,  •  ’  Durant  Motors  ...  15’ 

li^nn  Eastern  Dairies  . .  43 

,  East  KoC'tenay,  pref . 

k  ,  j  English  Electric  A 

"  Do  .  B  .  .  2.1 

-o.  Farmers'  Dairy  ...  100 

'■  I  Federa  D'u.t  . 

-f-»  Firsthrook  Boxes,  pref . 

^  Foothills  Oil  ...  7 ' 

-r-  For  Pow.  Sec  ....  36  ' 

'  Goodyear  Tire  J-IO 

y/ ?  I  Hamilton  Cot  .  . 

$100 

Honey  Dew  .  50 

~c-'  Do  ,  pref  . 

'  ^  Howe  Lumber 

I  Humber-itone  Shoe  .  ... 

$1  00  Hydro  EW'ric  Srr .  77 

<ti  nn  Imperial  Oil  . 

^  ^  IDo  .  New  29* 

ti  AA  Imperial  Tobacco  .  10 

®  Inf  Paints .  1' 

pa'^  lilt.  Pete.  . 

Do  ,  Nfw  ■  2*'; 

Kemsley  . 

Manitoba  pnwer  ...  78 

Mercury  Mills  . . 

yA-  Do  .  pref 

c>  cA  Montreal  EAhibition  16 

Montreal  fs.  Power  40 

Mt.  Royal  Hotel 
yf  -  Do.,  pref 

'  Municipal  Service 

y' •  McColl-Frontenac  Oil.  pref.  .  fO 
lifi  nn  National  Dist ,  10', 

$3  20  North  St.ar  rDil  10'; 

y.  Do.,  pref  . 

'  Ont.  Silk  Knit  .  21 

'  Paton  Mfg.  . 

$2  .00  i  ,  . 

yr  D'^.,  pref.  . 

'  Pprfectic»n  Glass  .  2': 

6  I,'”',  power  Corp  .  pref .  99 

*  Public  Utiiitv  Invest..  ....  16 

50c  Recent  Knitting  .  12 

cA.i.  Reliance  Gram  . 

Robert  Mitchell  .  47 

J  Do  .  pref.  .  . 

$3  00  I  R^^bert  Simpson,  pref.  .  104 

!  Robinson  Cones  .  24 

E  L  Ruddy,  pref . 

7''  Sarnia  Briige  A  26 

$3  00  .  ^  ^ 

Service  Stations  ...  66 

!  Do.  pref 

*  So.  Can  P'^wer.  pref  ,  ,  104 

7C’  Stand  Pa''  Material  32 

'  »  Do  .  pref  .  96 

6''-  Sprucolite.  N  J.  . 

7  ;  S’jpertest  Petroleum  .  31 

t  J  4A  Do  .  V  T  . 

12''5b  . 

g^'  ■  St  Maurice  Power  . 

10' r  Tamblvn  Drug  Stores .  47 

$109  Do  .  prff  ^  . 

yr  Thayer*,  pref  .  41 

7'  *  I  Toronto  Elevators .  23', 

60,'  United  Fuel  .  24 

yc-  Do  ,  pref  .  80 '  4 

United  Sec  .  55 

7'^-  Do  pre*".  . 

Union  Nat  Gas  .  . 

34  00  Volcanic  Od  . 

yc'  Water'oo  \ffg.  .  22 

j  West.  St  Products  ...  43 

_  j  Do  .  pref  .  .  .  97 

William’s  Allov  Products.  .\  . 

rMJSTRU  OILS 

g'*;.  Royalitc  Oil . . 


r*o..  pref  ,  . 

.Am.  Ire 

.\m.  Infer  Corp 
Am.  I,ocf>motive 
\m.  SmolUng 
•Am.  Stcfi  Houndi^rs 
Am  S'jpar 
‘»m..6umat  1’ob 
Am  Tel.  &  Tel 
.Am  Woolen 
Anaconda  f'Apper 

Atrhifjon 

•Atl-iniir  G,  S-  W.  I. 
Baldwin  I.,rro  , 

Rfilt  Dhio 
B'  tr'lehrm  Steel  'H) 
^’anadian  Paritic 

Cerr»$  de  Pasco 
Chicago  \f.  4^  St..  F. 

I >0  ,  pref 
Ghicapo  Rock  Is 
t'^lorado  Fuel 
('insolidated  f»as 
Cent,  baking  prrf. 

Do  .  H 

^'ontinental  Can. 

Corn  Producl.s 
CriK  ibie  Ster  1 
C uba  (^ane  Sugar 
1  'o.,  pref 
Col?;rrhia  (’as 
Ki ie  Railroad  .  . 

1  'o..  pr»f 

pox  8ilm  ,  .  . 

Freeport  Texas 
(trneval  Klerti jr  .  .  . 
Crneral  iMofors 
Goodrich 

Great  Northern  pref 
Great  Northern  Dre. , 
(3ulf  States  Steel 
rnspiratioii  Copper.  . 
Int.  Rus.  Marl  ine 
fnternat.  Harv,  N.J.. 
fnternat.  Nickel 
Internat.  Paper  (New)'' 
Do..  'A”  . 

Do..  B" 

Do.,  •  C  * 

Kelly  RpringrteM 
Kennfcotf  Copper 
I^ehjgh  \’.ille.v 
Miirri  Copper 
Mi^souii  K.  and  T. 

I  >0,.  pref 
Missoiiii  Paeific 
Do  .  pref 


-  Week  ending  Aue  13.  1929  - Pnr*  — -1929  Current  # 

Open  High  Low  Close  Sales  Change  High  l^ow  Piv.  Rate  \,'|tjonai  Irf’ad 

,  ,1c  A)t-  Nevada  Consol.  Cop 


8  25  9  ,50  8  no  9  50 


-1  2510  00  8  on 


Bolivian  Power  C Am  . 

t^'i’-nii!  T.imited  Units  . 

R.C.  Pulp  Paper  pr^f 

1  'o.,  eom  .  -  .  . 

thrown  Co*p.  fU,'  nr''f 
^'alga*-'-  power  6'';.  pref  .  ... 

Can,  1  ife  ''i.siiranee  .  , 

Can,  Afarhinerv  pref 
Do.rom 

^’an  Vorthrrn  T’ower  7'”^  pref. 
( ‘anadian  Arena  .  . 

Can.  (’’'•lanese  pref 

Pfo  .  uoTn  . 

C^A  Pafkers  com  ... 

Cjin.  Pap^'^h'^ard  prof  .  . 

Cfifi,  Wret ip<»h Atipo  Mew  .  . 
Can  U\  dro  Plerrrir  pref  ,  .  , 
('an  Industrievi  7' ,  pref  ... 


Med  Morrison  pref. 


('.an  Tube  A  .Steel  pref 

7.  I  .  De..eom  . 

-  t  qn  Fairbanks  Morse  ,  .  . 

("an.  Marconi 

t-  AAu  ^  In^'estor':  ('firp 
Sj  nOb  Trtojt  C„ 

.  C assuly’s  Limiff  d  7'  .  pref 
‘  *  f  (’rf»'**n  Trusr  ('’o.,  .  , 

I  W  ( 'ha  io  pref 
I  >0  ,  rom 

AA  f1'*dge  Manuf,  Class  ‘  V  prof 

f>o..  R  ” 

I  >om  A  llov-  Steel  pref.  '  wit  h  '.O'  r 
bonus  of  ( 'om.^ 

6*''  s  Dom .  Distilh'ries 

'  r>om.  Manufaeturing  pref 
l>o,.e'*m 

Dom.  Pr.  Trans,  pref 

Do,,  com  .  . 

OA  Sugar 

^  D Am.  'Tire  ^  Rubber 

;  Dupuis  l'r"rr*8  7'  pref 
j  Dom.  Wollens  A.-  Worsted  prtf.. 
Do.,  com 

K.  X'  T.  f  airbank.s  7'’,'  prff 
Frost  Wood  New  e  im 
(ieneral  Steel  Wares  7'^'  pref. 

(In  af  Lakes  Power  Corp.  7' ^ 
pi'f  f 

( Ireenitig  V,  ire  Co,  7' ,  pr^f 
*  ■  (Ireaf  W“st  f.ife 

■'  E.  W.  (.illette 

j  ( rood  Afar  Cot  i *,ti  ( 'u 
■  ■  ■  (iuardian  Realty  (  o 

Gufdph  Carpet  «'C*  \\ or.-tr f|- Spin¬ 
ning’  Mills  L(f}.  com 
Ifaiding  ('ypia 
1  mpr  rial  I  .ife 
Imperial  Tnj.st 
Internaiional  <  'oal  ••(' ,  pn  f 
I  >0.,  c  iin 

Internniional  Propn'‘’tari'“.'i 
Invfstment  Foundiiiop  Units 
$1  00  Kitu.'ten  Shipbuiiding  prr f 


20 '4  21 
64',  67 


80  U  60 
l‘^7i|  121 
110  102 
39  29',’ 

10’  95 

47',  35 


700  4fe0 
140  124 

65G  481, 


Money  and  Exchanf^e 


-u  Ry . 

ef. 

Icgraph,  pref. 


anners  .  . 
ower 

Silk  Mills 
/m.  A. 


120 

125 

120 

124 »; 

19278  -i-  4  *, 

7  124  ». 

1  04 

31 

32 

31 

31  G 

123  f 

,  37 

10 

$1 00 

120 

90 

7''r 

106 

106 

100 

100 

655  —  6 

110 

71 

2' ; 

105 

101 

6'i% 

32  '  ,' 

32 

;  32*; 

32*; 

no  .... 

40 

26g 

$2  .00 

32 

.  20 

$1  50 

93 

95 

90 

93 

15825 

97  G 

70 

$2  00 

29 

10 

36 

28 

$2  00 

69 

61 

99'; 

99  rl 

1  99  G' 

99  G 

50 

100 

50 

7% 

100 

85 

4%b 

103 

5  .... 

116 

100 

7'c 

sterling . G.Britain  .N’ Y.  Funds  $4.86  2-3 

j2  on  “  .  “  i-'sB'  t'unds  $4  86  2-3 

'  P'ranc . Franne  .  3.9.3c 

I):  Belsa . Belgium  .  13.90i/4c 

Lira . Italy  .  19.3c 

■Milreis  (paper) .  .Brazil  .  32. 4e 

1/  Crown.... . Denmark  .  26. So 

Crown . Sweden  .  26.8c 


Current 

Value 

$1.81% 

■l.SS  1  16 
3.91  1  16c 
13,90c 

,6.22  "sC 

11.86c 

2t>.b2('* 

26.7714C 


P.C.  of 
Discount 
.» 


The  trenti  of  money  prices  on  the  foreign  exchange  market  last  week 


Canadian  funds  in  New  York  closed  the  preiod  down  at  43  64  of  1 
V'e  per  ceiit.  discount  as  compared  with  14  of  1  per  cent,  discount. 


$2  on  'i'  A  . 

Lintl.'Hy  DifillerKs  . 

$I  ftO  Ixir<l"n  ?'>  prrf 

yf^  [)i*.,com 

(j'  -  •  Lake  St.  .lohn  Pulp  Paper  com. 
*■  Man.-ihe!d  TheritrrsrAm 
■  1  >t>  .  pref 

Mclrhers  Di>ti!krir?  Cla-is  A". 

gOc  I  .  Clas.c  H  ' 

I  Mf*ntreal  ("iD’  f.-  Di.c  Hk. 
Alnntreal  1  ife  30' paid 
.Manufaeturers  Life 
I  Mevican  I.,t  ^  Power  2nd  pref., 
7'’;  ‘  .Mont.  Island  Power  8'’,  pref. 
J- ^  I  '  with  bonus  of  rnm.  , 
i  Mont  Island  com 
Mopr.  Finance  6';  pref.  Pai* 
6'’7  value  $5u  with  bonus  "f  Com  ■ 

!  Mount  Royal  Kot(»l  6  pi'ef, 

6'G-  I 

1  to  ,  $2-5  Sci-io 

$1  on  North.  Amer.  Life  20'*,  paid* 
il  DO  iN  S.  iJght  S:  Pottpr  6  pref 
Do.,  com 

6t-f^  N  S.  Public  Cnld  Storage  Term. 

Limited  Com  .  ,  . 

power  A’orp.  of  Can  Ltd. 

Parte  2nd  pref 

Provincial  Rank  .  . 

provincial  Paper  7' r  pref 
—  ■■■  Quebec  Pulp  A  Paper 

Reynolds  Investing  New 

I  Reliance  Grain  6'"r  pref  . 

■  I  RitzCailien  Hotel  pref  . 

I  Rolland  Paper  fi'V  pref 
Do  ,  com 

I  Selected  Ind  istries  Inc.  c.im 
— ■  I  Sterling  ('i  af  com 

I  3i,n  Life  .As^uianc''  Co.  c'  ('^an  [ 

rtf  I  5t.  I  awrence  P.iper  Units  7.5^’/. 

j  paid  . 

;  frusis  (itiarantee  . 

4  •  Cnit* d  .AmusemTts 

Wiiliards  UHocolnt  .dp-ef 


Oil  Stocks. 

r  'o 

j  Vnglo  \merican('il  ,  11’ j 

\tlantic  Ref  ring  com  .  f.S‘j 

*  Rur'\e>e  Pipe  f. ine  .  68 

'  F'  r  ka  Pipe  T  ine  .5.5 

;  Il'i  ris  Tire  I  ine . .901 

;  Inoiana  Pipe  1  ine  .  5  8 

Natiora!  9  ia:35it  22 

N.y.  Transit  -  .  .  lo’* 

Northern  Pipe  Line  .  f3 

Ohio  Oil  69 

Prairie  Cil  and  Gas  .... 

Prairie  Pioe  Line  .  . 

Southern  Fine  Line  .55 

Stand.  Oil  of  Calif  .  72A^ 

Stand.  Oil  of  Indiana  54 

Stand.  Oil  of  N.J.  com 


S  IhiKsted  Secorities 

iig.  14  Net  Furniehed  by  G.  C,  W’llliama  &  Co. 

1I029  Change  rnllatM  v^topke:  Bid'  Ask. 

KiO  “i  Prandram  Hendereon, pref .  ,  . ,  90  no  ft.9  00 

*  Do., common  .  35  00  .18  on 

B.  C.  Pulp,  pref  .  70  00 

^  ^  ^  Do.,  Common  .....  7  00 

__  B  Canada  Machinery  pref .  34  00 

'  ^  Do.,  com  .  7  50 

1  Can.  Weetinghouse  (New) ....  95  09 

'4I  2^  f  Dominion  Power  7G  pref.  .  .  10.8  00  ]06  00 

Dunlop  Tire  7D  pref  .  .  101  00 

.  i  B-  Greening  Wire  pref.  99  00 

i,-*  I  King  Edward  Hotel  Deb.  "A”.  82  00  84  00 

I  Do.,  R-  .  82  00  81  00 

I  \fount  Roval  Hotel  com .  7  00  9  00 

,  -  Do.,  pref  49  00  .52  00 

^  oi”^  .  5Villard.<4  ('hocolates  com .  6  00  .... 

21.J  :  Theatre  Stnrkn 
'4  I  .Allen.i  Kiageton  pref .  65  00 

-  7'u  i  IvAow's  Buffalo,  pref  .  10  00  14  00 

-  lyoew’  s  lyondon  pref  .  .  ...  6  00  7  00 

j  I/Oew's  Tiondnn  com  1  00  5  00 

D  I  Man.stield  Theatre  pref  80  00  .  . 

.Mansrteld  Theatre  com  .  .  67  00  . 

J  Mortgage  A  Ixtan  Storks: 

--  '  Chartered  Trust  .  ,  ,  116  OO 

-  Iij  CAmmercial  Finance  pref  72  00  78  00 

^  1 1  ,  Debenture  &  Securiti"?  com.  .  8.5  no 

-  3  *  Nfortgage  Di.«irount  pref  .5  00  6  00 

-'-llD  Mutual  F'inance  pref  8  00  9  00 

p  Peoples  I,Aan  A  Savings  82  00 

..  .v'  Sterling  Trust  Co.  107  00 

.j.  T  Trusts  (rua  ran  tee  102  00  IO.5  00 

^  Western  .Assurance  61  00  68  00  " 

-i-  1  Ronds: 

.,1^  Algoma  Steel  .5*s,  1962  72  (»0  74  00 

:  .Ames  Holden  Tire  Income  7*s, 

"  '  «*  194.3  >  70  (10 

D'?  I  R.  C.  Pulp  6’s.  19.50  87  00 

1  Brandram  Henderson  6  s.  1939.  89  00  93  oo 

^  4^4  Rrandram  Henderson  6  s.  19.36.  lOO  Oo 

■  <  I  Debenture  Securities  6’s  80  00 

^‘$1  Dominion  I.  S.  A’s,  1939  87  00  , 

I  «  I  Eastern  Card's.  19.52  8.5  00 

'3  I  I  King  FMward  Hotel  7‘s,  1911.  86  00  90  00 

■  4  I  K.  S.  Tire  7’.«,  193.5  70  00 

-  ’4  Loew  s  Toronto  6’s,  1931  99  00  101  00 

•"  *4  I  N.  S.  Steel  H''~,  Debenture  .  1.3  00  .  . 


iPICCaDILLTi 

Smokiag  Mixture 

At  Home  and  Office 

keep  PiccadJUj  aluraja  in 
perfect  smoking  condi> 
tion  by  buying  it  in  the 
Humidor  Glass  Jars, 
containing  half- pound 
of  this  famous  mixture* 


Also  in 
**  hormet 

6  I'd  tins  at 

n  on 

tie. 


9|50 


Bonds  and  Trust  Companies 


'  '  .  New  Haven 

Northern  Pacific, 
t)  AA  Amer  Petrol 

y-  Pennsylvania  R  R. 

Pere  Vlarouette 
yr  Punta  Sugar 
''  ,  Pierce  Arrow 
Pressed  Steel  ( 'ar 
P  >ading 

Pepiiblic  Iron  S 
Royal  I’Mitch 
fy’ .St.  Louis  &  S.F’. 
yf^  .Sinclair  Consolidated. 
%2  00  ^^uthein  Pacific 
7»  ;.  Soiithein  Railvuy 
$2  nn  r>n.,  pri.f 
$.l..'0  6fiidpbakfr 
Si  00b  '  ^ 

Texas  Gulf  Sulphur 
.  Texas  Ofl 
TobaecA  Pmd.  Co 
Union  Pacific 

$l  50  ludiist.  .Alcohol 

TLS.  Rubber 
U.S.  Steel  .... 
$l  00  Vanadium 

Wrstinghouse  .  ,  , 
White  Motor 
Willys  0'*erland 
H''r  Worthington  Pump 


'  Unlisted  Quotations.  ■ 

C  j  Furnished  bv  Kinpen  A  Co.,  Inc. 

‘  f  ;  201  Hospit.al  Street,  MoetFAgi, 

'  .An'r’o  Norwegian  Holdings  7'*^ 

'‘Or  _ 

t\  'nglin  Noi'cross  7'  -  pref  .  .  *  71 

Asb-sto,.;  Warrant.s  . 

■  •  Anticosti  Corp.  nref  .  96 

Anen'’s  Kingston  rref  ....  61 

(^athnrst  Pr.  ^  Paper  t’nitp  ... 

.  Rrardram-Henderson  pref  . 


,  ICiOVT.  BONDS. 

War  :U  5 

_  ‘7  '  War  37  .5 

I  A'ictory  33  .>1;,. 

s  A  ictory  31  .5'^ 

“  Victory  .37  .5'., 

( ^  Renewal  .32  .5*  2  • 

^  a*  i  Refunding  40  4 ’ 

1"  ■  Refunding  1.3  5 

‘  '  Refunding  41  D  .* 

^  ?  Refunding  46  4’* 

^3^1  l.4>A%  A  TRI  vr 

r,  (  an.  Permanr nt 
.  (’en.  Can.  lioan 

'  Can.  Gen.  Inv . 

..  I  f’ol.  Invest 

„  1  Econ.  Invest  .  , 

^  J  Huron  A:  Erie  Mort  , 

2i.>  !’ Landed  Banking 
*  31!  I  National  Trust 
\  Ont.  Loan  «V  I )eh. 

X  {  Real  Estate  lyoan  , 

-  I !  Toronto  Gen.  Tr 
31,*  Toronto  Mort 

^  I  IXnrsTRIAL  BONUS 

^  .1,  '  .Asbestos  42— .» 

L  1',  {  Asbestos  Mor  41— (» 

.Ashes.  Gen.  Mor  .56—6 

.  91 J  Bell  Tel  40  .5 

L.  I  Calgary  P  40  5 

\  i.j  I  f’.inada  Bread 

>-22's  i  Gan.  ('anners . 

"  2*4  39—6 

u  1 1  •  Can.  C'»'n.  R  46  6 

•  'Can.  Cottons  40—  5 

1 1 ,  f’an.  Loco  .  51  6 

r  8^*  C.P.R.  34  5 

i  Can.  Pow’Pr  &  Paper  Deb. 

if’an.SS.  43  .5 

'  f’edar  Rapid«  .53  .5 

Dom.  ('anners  40  6 

,  Dom.  ( ’oal  40  .5 

i  Mex.  L.  ^  H  40  .5 

v,u  i  Mont.  I,.H.  P..  32-  41 

M9nf.Tram  41  5 

r,4  Mont.  T.(r.M.  ".A".  .5.5  — .5 
M.(;.  <t  R.S.F.  B”.  .55-  .5 
:Ui  Do.,  •(■”  •} 

(><j  N.S.  Steel  ,  .19-  .> 

Ogilvio  Flour . 32—  6 

30  Ont.  Steel  . 43-  6 

o->  Riordon  P  .  12  6 

Rio  de  .1  .  3.5—5 

Sao  Paulo  .  29—  5 

07  Steel  of  C  .  40  -6 

Wabasso  . 47-'-- 6 

W’ayagamaek  .51  —  6 

‘oi  W'in.  Elec  3.5  — .5 

no  W’ind.^or  Hotel  ...  43  6’ 


Week  ending  .Aug  13,  1929  Price  1 

High  Low  Close  Sales  (’hang**  High 


99  .50  99  50  99  50  99  50  8^3n(t 

101  60  ini  60  |01  60  101  60  n.O(M) 

10(»  60  100  60  100  5.5  100  .S5  8.200 

100  50  ion  50  ion  35  inn  ;,o  28.9no 

104  95  ,  .  I.JOO 

100  lOO  100  joo  11.900 

98  4.5  1.200 

99  95  99  9,5  99  95  99  9.5  I.Ooo 

9  4  7*0  .  JOO 


109  99 

102  50  ion 
inj  70  99  I 


99  80  93  60 

102  0.5  99  49 


Flood  Barnes  Active  Bond  Prices. 

I’nrc  A  nais  t.. 


Abitibi  pAwer  4-  Paper  5'  r  19.53  .... 

Alberta  Pacific  (irain  1st  S  F.  6  46 
Argentine  (rovt.  6  .58  Series  H  .  .  . 

Bell  Tel.  nf  ('nnada  1st  .5  57  .  .  . 

Brazil,  T^.S  h'xt.  S  K.  6'.;  .57  .  .  . 

Can.  (’ement  (’a.  1st  Mfge  S. F  5*2  1" 
Canada  F*o%ver  P.  .5*_.  ••.8 
Canada  Paper  1st  S.F.  6  15 
Can  Light  A*  F\)wer  1st  S  K.  5  49 
(’an.  Northern  Power  .5'  ,  1953 
Can.  S.S  Lin<s  6  11  l«t  S:  (len 
C  P.  Rly.  Coll  Trust  5  31 
CP.  Rly  Srcur$'d  4*  -  44  Notes  .  . 

(  ‘an  (ioodrirh  Incom»‘  7  43 
Chile  Republic  Ext.  S  F.  6  60 
'  (’olumbia  Repub.  Ext.  S.F.  6  61 
.  Dnm.  Iron  &  Steel  (’onsol.  S.I-’.  5  .lO 
I)om.  Square  ( ’orp.  .Apr.  Ist.  I91H 
j  Itominion  Tar  f/  Chemical  I>«’bs.  6  19 
Iionnacona  Pap-  r  (''o.  1st  S.F.  .5'  ,.  18 
ftonnacona  Paper  Co.  [lebs.  6  18 
i  Duke  Price  Power  Dt.  6  t.'6 

•'  I  Fraser  (’oyg  6*“)  Notes  1932  U'on\ ert iblr .1 

-  Fraser  ('ompanies  Ist.  6  -50 

!  Fraser  (''’.  6’  .'  4‘2  DeV)«.  Cum.  warrant.s 
French  Line  Ext.  S.F.  6*-  51 
I  French  Nat.  Mail  Ex.  S.F.  6  52 
(rrneral  Steel  Wares  1st  S  F,  (1  52 

-  (ratineau  Power  Ist  S.F.  5.56 
Gatineau  Power  S.F  D‘'bs.  6  H 
Hvdro  Electric  Bond  Sb.  (’'■'II.  5  17 
Manitoba  Power  Dt  S.F.  5'-  "d 
Alassey  Harris  Co.  1st  Mtgo  5  17 
.Alontnal  (’oke  L«t  S  F.  5‘.  17 
.Aloutrcal  Power  5 

\IontreaI  Tram.  1st  (’‘i  Trest  .$  11 
Montreal  Tram.  (»en.  Rof.  l*  j  55 
Montreal  Tram.  Ci#n  *  55 
No'X'a  Scotia  Steel  t  (  oal  1st  .  .|9 
Northwestern  Utilities  Dt  7 ’•>•8 
Port  Alfred  P  A  P.  1st  5':  57 
PrDe  Bros  Ist  S.F.  S^rios  A  6  13 
(Quebec  Po'ver  Dt  Mtgf*.  (  oil  S  I* .  •■*  t>8  , 

•  .^hawinigan  W  A'  P.  i'  -.>  68 
‘  Canada  Pouer  1st  5 
■  Uns/d  (irain  Growers  Dt  Mtge.  .5  18 
i  UniuH  S*  ruritirs  ('oil  'I'rust  .5*.  '2 
j  Wavagamnek  P.  A-  P  1st  S  V.  6  ’  I 
I  AVinnipig  Khctnc  R«  f,  (i  .51 


Next  Inf . 
I  'ate 
Dec.  ) 
Dfc.  I 
Dec.  t 
Dec.  J 


Dividend  Declarations 


Can  Ca** . 

Kobt  Mircheli  .  . 

Do  ,  pref 

Rank  of  Toronto.  . 

Royal  Rank 
(  t-itic  Knitting 

Mfln'vre  Alines 
Howard  Smith,  pref 
Wayagamack 
Can.  bank  of  Commerr** 

( ■  W  Lindsay  A  ("o 
rio  .  pref 
1  Simon  •‘i  Sons 
I  Cdnada  Northern  Power  . 

.  Montreal  Loan  ^  Mort. 

’  Hydro-Elfctri^.  pref 
B.-a-zilian, 

(  banque  Can.  Nationale 
;  Rolland  Paper  p’-ef 
I  Windsor  Hotel,  pref , 
i  Power  Corp..  pref 
Fast  Kootenay,  pief 

P.  T.  Legare,  pref  . 

i  (’rows  Nest  (.’'>»! 

I  l.,oblaw  A" 

!  Do,  R” 

Bawif  (riain,  pref 
Canada  AA  ire  (  able  *'A” 

1 >0  ,  pref 

Impeiial  Oii  New 
Cornu  atfd  Faper  Box.  pref 
'  Int.  Nickel 
I  Ogilxie  r  logr,  pref. 

'  Nat  Steel  (’ar 
Agnew  Surpass,  pref 

Canada  A’inegara  . 

H.  Walker  G.  *  W . 

Hank  of  Afontreal  ... 
CPR 

(’an.  Int.  Invest.  Trust,  pref 
(i.  W.  Saddlery,  pref 

j  Montreal  Cotions  . 

I >0.,  pref  . 

(. }  Initi  I  uieid  n  1. 


iyll  \  MOXSTER  rOMBIXE.  ..'working  day,  is  helping  (o  har^'est 
I  LethhridfiP. — A  monster  "combine"  'tie  C.  H.  .\oble  -winter  wheat  crop 
R2  ‘  which  mows  down  34  feet  at  a  swath.  'h®  Cameron  Ranch  north-east 
'transforming  Irtd  acres  of  standing  Js  one  of  a  bat- 

,  u  .  •  .  o  AAA  u  ..u  1  .  seven  “combines  which  are 

wheat  into  3.000  or  more  bushels  of ,  bow  harvesting  in  this  part  of  the 
59^  [grain  ready  for  the  elevator  every  j  province. 


Kate  I'erlarPi  Pa\'ahla  I'a’n 

r  I’l  i|  A'.'t;  'I"  \ij(r  1' 


q 

Srpf.  :l 

Atjkf. 

15 

* 

1 2 

*1 

Sep*  .1 

•  luly 

:U 

u 

ij 

Sept,  I 

Aui: 

1.5 

1 5r  1) 

q 

Sep*  { 

AU4. 

1 

1.5 

20 

•  z. 

q 

Sep*.  ;; 

‘21 

Dj 

6 

0 

Sep*.  I 

Aug. 

1.5 

12  25 

t 

Sep*.  13 

■Aug. 

16 

9 

12 

5>ep*.  1 

•Aug. 

15 

75e. 

•’fte 

'  ■ » 

0 

Sap*  1 

.Aug. 

15 

Ht 

0 

Sep*.  1 

Aug 

20 

$I  50 

fiOo  I.ic.  q  <»<•'.  2!  .Scfi.q-l  laila 

12  .9  q  Sppt.  1*1  .\uit  .91  9 

<1  1  ^  q  Sopt.  1  Auk.  I  t'j 

.’2  n'V.  q  Sept.  :1  July  .11  I150 

19  2'j  q  .S«pl.  I  Aui  li  71, 

6  1  's  q  Sppt.  1  Auk.  1-5  4% 

'*'5  IH  9  S<“pt.  J  Auk.  li  4'i 

S  1 1^  q  S*pt.  1*1  Aur.  .H  4' j 

7  H,  q  Sppt.  Irt  Auk.  21  .i', 

7  1*4'  q  .'5ppt.  1  Aug.  I,i  .i', 

fi  I'i  q  Sppt.  I  Aug.  19  4'. 

•idp  12!.2Pq  Sppt.  1  Aug.  12  2.5c. 

.iOc.  12i|cq  .Sppt.  1  Aug  12  2ir 

1%  q  Sppt  I  Aug.  l.i  4'i 

4  I  q  Sppi  l.i  Aug  31  1  .iO 

fi'a  Its  'I  Sppt  l.i  Aug.  31  27(lfi 

50c.  l2%c.  q.Sppt.  2  T5c. 

7  IH  9  Sppt  1  Aug.  IS  .i'14 

5  1  25c.  q  .Sppt.  39  Aug.  .31  fi.V. 

7  1',  9  .Sppt.  3  Aug.  22  S', 

$2  60c.  q  Oct  1  Sppt.  la  1  69 

7  1%  q  Oct.  1  .Sept,  li  6', 

1  60  40p.  q  Sppt.  1  Aug.  15  aOc. 

$l  25p.  q  Sppt.  14  Aug.  ,91  1  76 

12  3  q  Sppt.  3  July  31  9 

10  2!-l  q  Oct.  1  Aug.  30  10 

5  I'i  q  Sppt.  1  Aug.  15  2'i 

fi'j  1*S  q  .Stpt.  3  Aug.  17  4', 

c«  1%  q  Spfit.  In  .Aug.  31  4', 

7  1*4  q  Sppt.  15  Aug,  31  5% 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  16.  1929 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


KIPPEN,  NEWTON  &  CO. 


EARLY STRENGTH 
WAS  FOLLOWED 
6YEASIER  trend! 


Heard  in  the 

Board  room 


uoutjnygfj  tight  money  con- 

-  ^  '■  dlOons  are  proving  somewhat  a 

Utility  Stocks  Led  by  Brazilian  i  puzzle  to  a  number  of  the  houses  on 


GENERAL  STRENGTH 
IN  STOCK  MARKET 
SEEN  AS  UNLIKELY 


Bulk  of  Opinion  Looks  For  Se¬ 
lective  Demand  to 
.  Continue 


Toronto  Bnronu  The  Financial  Tlnict 

Toronto. — Before  the  break  In  the 


Members  of  Montreal  Stork  Excbange. 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal  % 

Branch  Office:  LONDON,  Ont.,  In  the  Royal  Bank  Building 


Mara  &  McCarthy 

rToronto  Stock  Exchange 
Membecsc  Montreal  Curb  Market 

(.New  York  Curb  Market  (Asaodate) 

STOCK  BROKERS 


Marquette 

4141 


nr.  HAROLD  MARA 
LEIGH  M.  McCarthy’ 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  OflSce  -  -  275  Notre  Dame  Street  W'. 

Telephone  Harbour  6101* 

Uptown  Office  ....  1476  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


PLAN  MERGER  OF 
2  CEMENT  FIRMS 

Canada  Cement  Reported  To 
Have  Negotiated  Purchase 
Of  National 

According  to  well  informed  cir¬ 
cles  arrangements  have  been  made 
by  which  Canada  Cement  Company 
has  taken  over  the  National  I'enieut 
Company,  at  Montreal  Ea.sf.  This 
announcement  will  be  of  special  in¬ 
terest  because  of  the  long  and  bit¬ 
ter  fight  that  occurred  between  the 
old  Canada  Cement  and  the  National 
Cement. 

Following  the  acquisition  of  the 
Canada  Cement  group  headed  by 
Holt,  Gundy  there  was  a  deal  which 
resulted  in  the  .=ale  of  National  Ce- 
m.ent  Company  to  Alf.  Rogers,  and 
his  associates  of  Toronto,  who  are 
identified  with  other  cement  under¬ 
takings.  At  the  time  it  was  gen¬ 
erally  thought  that  later  on  some 
deal  would  be  worked  out  by  which 
the  Rogers  interests  would  dispose 
of  the  National  to  the  new  r anada 
Cement  group,  and  according  to  the 
,  information  now  secured  all  the 
details  have  been  carried  out. 

The  National  Cement  mill  is  situ¬ 
ated  just  a  short  distance  from  one 
of  the  large  plants  of  the  Canada 
Cem.ent  Company  at  Montreal  East, 
and  to  a  very  considerable  extent 
can  be  operated  by  the  same  man¬ 
agement. 

The  roek  form.ation  in  the  section 
of  the  Island  in  which  both  these 
plants  are  located  is  said  to  be  un- 
;  usually  favorable  for  the  manufac¬ 
ture  of  cement,  and  on  this  account 
it  is  thought  that  both  m.ills  will  be 
gradually  extended  The-  market 
served  from  them  is  a  very  big  one, 
the  greater  part  being  supplied  by 
the  metropolis  of  Montreal,  but 
shipments  can  also  be  made  from 
tidewater  to  all  parts  of  the  prov¬ 
ince  of  Quebec. 

Canadian  Securities 

Called  for  Redemption 

A.  E.  Ames  &  Co..  Limitd,  invest¬ 
ment  bankers,  report  securities  ca!!- 
I  ed  for  redem.ption  subsequent  to 
August  1,  1329.  as  follows; 

Bonds  Maturity  Called  Ftfce 

.Allen's  Montreal.  .  July  1 '30*  Oet.  7  103 

,  Can  Salt -A"  ..-Jan.  1  4<i  Auft.  31  105- 

P’  -  103- 

,  Steel  Foundries. .  ..Mar,  1'3<5  Sept.  1  110 

Goodyear  Corron  .  .Apr.  1'4!  Oet.  i  100 
.  Mont.'-ea!  Steel  .  ..Dee.  1  40  Dec.  1  110 

I  Pronncial  Light  ..  .Nov.  15'46*  Sept.  1  103 

Sitnpson’e  .Apr  1'45  Oer.  1  104 

»  Stocks —  Int.  rate  Called  Frice 

xLoblaw  Piior  Pref.  I40 

■  Caulfield’s  Dairy.  . .  TG  Up 

I  Simpson's  Limited  .  fiC;  Pref.  Sent.  4  103 

(•)  In  part. 

Stockholders  May  accept  in  lieu  of  cash. 
€  fully  paid  shares  Class  A"  stock. 


Investment  Yields 

Furnished  by  Moss.  Lawson  &  Co. 


Banks 

Rate 

Recent  .Appr 
Price  Yield 

Can  Bank  of  Commerce. 

12-1 

303 

4  29 

Dominion  Bank  . 

12-t-l 

244 

5.32 

Imperial  Bank  . 

12-1-1 

261 

4  98 

Bank  of  Montreal  . 

12 -e2 

350 

4  00 

Bank  of  Nova  Scotia.  , . , 

18 

398 

4  02 

Royal  Bank  of  Canada. . . 
Bank  of  Toronto  . 

12-i-2 

360 

3  88 

12 -fl 

270 

4  81 

Preferred  Stocks 

Alberta  Pacific  Grain . 

7% 

S96 

7.23 

Canada  Bread  . 

7 

117 

6  97 

Canada  Cement . 

97 

G  70 

Can.  General  Electric 

<Par  $>S0)  . 

7 

59 

8  93 

City  Dairv  ... 

7 

123 

8  69 

*  an  Steamship  Line? 

6 

91 

6  59 

Can.  Canners  ist  pref  . 

6 

90 

6  66 

C ^an.  C anners  2nd.  pref. . 

80c 

26 

3  07 

^  (  osmos  .  . 

7 

99 

7.07 

Goodyear  Tire . 

7t 

108 

6  38 

Haves  heel  . 

7 

102 

6  86 

Laura  Secord  . 

7 

135 

8.18 

Maple  Leaf  Milling.  . 

7 

112 

6  25 

Steel  of  Canada  ''Par  25) 

7 

60 

2  91 

U.  Fuel  Inc . 

6 

80 

7.50 

Winnipeg  Electric . 

7 

105 

6  66 

Western  Can.  Flour . 

6H 

102 

6.37 

Common  Storks 

Bell  Telephone . 

$8  00 

174 

4.59 

Brazilian  . 

2  00 

72 

2.77 

British  Amer.  Oil . 

1  OOx 

6B 

1  .78 

F.  N  Burt . 

3  00 

fift 

4  61 

Canada  Bread . 

6  03 

190 

3  15 

‘  anada  Drv  . 

ft  00 

90 

5.55 

Canada  Maltin?  . 

1  50 

2.5 

6  00 

Canada  Vinegar  . 

1  60 

.94 

4  70 

Canadian  Gypsum . 

3  00 

119 

2  61 

Can  Ind  .Alcohol . 

1  56 

25 

6  24 

Canadian  Oil  . 

1  00 

49 

2  04 

CF.P  . 

10  00 

227 

4  40 

City  Dairv  . 

2  00 

73 

2  73 

C orkshutt  Plow  . 

1  .50 

35 

4  28 

Consolidated  Bakeries..  . 

2  00 

32 

6  25 

Con?  Food  Products  .A‘* 

and  Montreal  Power  Again  local  street.  Even  during  th  -  lecbve  Demand  to 

I  IT  a.  !  past  week,  •when  a  very  large  busi- 

I  reature  i  negg  developed  in  the  power  group.  •  \^onnnue 

I  CREDIT  IS  UNCHANGED  |  'ordeT'beca”"^^  ’';ronffi”TeL7*ffierer 

j  Turnover  at  638,791  Shares  was  |  wS'knowm  o^®he  to'^lK^ 

;  Highest  Uvel  Reached  Since ;  street  have  very  much  reaction.  ^After  the  period  of  liquid- 

Last  March  and  Compjures  |  dependent  oS  the  ordinary  call  had 

With  112,414  Recorded  '-oney.  The  f®^^t^,h>ilk.  however  i.S^treet'rs  flason^My  assur  J  of 

Year  fiindl  ^  tifo^  rp^finr  Upward  reaction.  At  the  present 

T»  a - !  ^ss  offering  regular  busl-  ^  appears  to  be  much 

Pronounced  activity  and  stfength  ness  offering.  |  unrertaintv  and  confusion  of 

of  the  utility  issues  was  the  out- j  The  banks  are  reported  to  h^ve  i  ..^  resardine  the  immediate  trend 
standing  feature  in  regard  to  de-  very  little  additional  fstnds  available  ,  ^g  a,nd  the  ouestion  is  heard 
J  velopments  on  the  local  market  du.-  !  at  the  present  time.  A  year  or  so  «  SP^u’ig^g  *  ^-hat  ^fthe  mar- 
'  I  ing  the  past  week.  A  passing  phase  ;  ago  it  was  possible  to  get  funds  from  !  ket  do  autumn'’ 
that  found  reflection  here  was  the  !  industrial  corporations,  h”*  over  the  i  P  connection  with 

'severe  jolt  suffered  by  the  New -V  oik  ;  l^ast  six  months  most  of  this  money  ,  New  York  market  and  the  trend 

,  market  last  Friday,  as  a  result  of  ha.s  been  withdrawn  from  the  .street.  ;  market  and^  , 

I  the  higher  rediscount  rate  iine'A- ,  One  large  company  that  is  reported  i'nited  States  doubtless, 

pectedly  introduced  by  the  New  A  ork  ,  to  have  had  between  $3,0i^0,000  or  ,,,  ,  fTctm-'-;  in  deter- 

kderal  Reserve  Board.  However.  $4,000,000  on  the  street  a  little  ovei  ^  ’  Y  ‘tYY  uhI  4us 

i  in  so  far  as  the  local  market  was  a  year  ago  ha,s  found  it  necessary  to  '  ^nn  Yn^YYLrtn  TnY  000^ 

concerned  the  recovery  staged  after  call  every  dollar  of  it  because  of  the  :  YorY  YYv  he  a 

I  the  initial  flurry  of  excitement  had  very  large  contracts  it  is  now  car-  '  1"  cw  L  Ynwn  t^  nroduc 

subsided  was  quite  sharp  with  a  rying  out.  Y  °  ®  Y 

jfine  resistance  sho-wn  all  along  the  jn  a  great  many  cases  brokers  are  '  pnnditinnsYhnYhnvo  nVevailed  for  a 
line,  which  demonstrated  the  fact  trying  to  arrange  with  their  clients  ■  "  hiY  ^Ynwiver^  are 

that  real  sound  conditions  underlie  j  tn  take  up  their  stocks  that  are  pur- !  ®  period, 

the  Canadian  market.  Outside  of  chased,  but  to  a  great  extent  this  I  ^  major  factor  in  n- 

this  one  period  of  declining  prices,  can  only  bfe  done  when  other  secur-  !  Naming  future  busings  on  a  j 

trading  throughout  was  active  and  {ties  are  sold.  Several  local  houses  1  Employment  has  been  on  an 

strong,  with  a  firm  undertone  pre-  admit  that  they  could  IncreYe  their  oYdYl  i.  h?X  Zl- 

dominating.  .  daily  business  two  or  three  times  of '  l>u>lng  pow 

In  connection  with  credit  condi-  ,hev  could  be  sure  0°  suffirient  funds  '  operating  and 

fions  for  stock  market  operations,  u  to  finance  t^he  new  orders  *  ™  ^  '  general  trade  vigorous.  The  short 
i  is  understood  that  the  situation  re-  :  crop  in  Canada  may  prove  a  deter- 

;  mains  unchanged.  Rising  pric-’s.  PraWps  rifles  ftll  !  ''®“*'  ®  “^ture. 

however,  has  made  available  an  ex-  _  ,  „  '  ,  '  The  consensus  of  opinion  among  | 

!cess  of  ready  funds  In  marginal  ac-  Cities  Oil  Company  has  brokers  appears  to  be  that  no  wMde  l 

'counts  and  these  in  the  majority  of  gasoline  filling  stations  com-  movements  will  be  experienced  either 

i  cases  are  placed  hack  m  the  mar-  “^'^®  v3-ay,  but  that  on  Canadian  markets 

Iket.  Brazilian  Traction  was  by  far  1  iifty  additional  country  dealers  interest  will  move  selectively  over 
‘  the  most  active  issue  for  the  period  ;  Canada  to  han-  list  of  shares  that  have  definite 

under  review  and  gave  one  of  itp  |  “*®  ■'vell-known  Buffalo  Brand  ;  merits,  with  special  attention  paid 
I  old  time  .bullish  demonstrations.  ;  the  compay,  and  con- '  to  stocks  that  have  in  past  con- 

■  From  the  outset  this  stock  over  sha-  |  struction  of  warehouses  have  either  i  stru'cMve  movemenfs  enjoyed  spec- 
dowed  all  others,  touching  731/2  and  |  P®®°  constructed  this  season  or  are:  uiative  activity,  bat  which  have 
closing  In  good  demand  at  lOVz-  Ac-  1°  tne  course  of  construction.  reacted  severely  during  the  spripg 

[other  big  fe.ature  was  Montreal  Pow- i  Prospects  for  the  company  are  and  summer  markets.  As  a  back¬ 
er  which  has  been  climbing  steadi'v  I  looking  especially  bright  and  a  rec- ;  ground,  the  stock  market  has  the 
j  upwards  the  past  fe-w  weeks.  The  |  ord  year  both  from  the  standpoint  of  contructive  influence  of  the  convlc- 
I  issue  touched  a  new  high  for  al-  |  sales  and  profits  ir.  anticipated.  ■  tion  that  over  a  term  of  several 
j  time  at  146  and  fini.shed  at  lllij.  |  *  ¥  v  :  j-ears  new  high  records  in  business 

Other  strong  spots  included  Power  Standard  Paving.  -and  profits  w'ill  be  experienced  and 

I  Corporation,  Shawinigan  and  Que- 1  In  a  review  of  Standard  Paving  ;  that  it  is  reasonably  safe  to  buy  into 
■bee  Power.  The  paper  stccks  also  and  Materials.  Ltd.,  Harley,  Milner  'the  shares  of  well  fortified  and  ef- 
came  in  for  increased  attention  par-  &  Co.  members  of  the  Toronto  Stock  '  ficiently  managed  companies, 
iticularly  Abitibi  and  Canada.  Power  |  Exchange  say:  "One  result  of  opera- -  The  credit  situation  remains  e 
land  Paper.  Both  improved  their  jtions  this  year,  in  -which  a  record  relatively  stiff  and  stock  market  op- 
j  position  substantially  and  reflect  the  |  volume  of  business  has  been  con- '  erations  are  more  difficult  and  cost- 
!  general  betterinent  of  conditions  in  itracted  for,  has  been  a  new  estimate  1  ly  than  they  were  last  autumn.  These 
the  newsprint  industry.  j  earnings  for  1923.  Earlie.*  esti-  conditions  will  tend  to  curb  excess- 

The  closing  session  witnessed  n  mates  ranged  around  $4.80  a  share  '  ive  speculation,  which  has  featured 
sharp  contraction  in  volume,  ac- [on  the  common  but  it  is  likely  that,  tbe  markets  in  recent  autumn  movc- 
companied  by  an  easier  price  trend  if  the  present  rate  of  activity  is  ments.  but,  provided  intrinsic  con- 
along  narrow  lines  Total  volume  ,  maintained,  and  there  is  every  like- '  ditions  remain  sound,  a  moderate 
for  week  at  638.. 91  shares  vas  at  iihood  that  it  will,  the  figure  will  be  constructive  interest  in  the  market 
the  highest  level  since  last  March  considerably  higher.  The  stock  i.s  :  mav  reasonably  be  anticipated, 
and  compares  with  ^  present  on  a  $2  annual  dividend  j  The  process  of  selective  bujdng 

weeks  figure  of  533^089  and  far  ex- j  b^as,s  and  at  current  prices  on  the  j  has  been  underx5-ay  during  the  past 
ceeds  the  11-, 414  recorded  for  th  Toronto  Stock  Exchange  it  is  yield- |  ^eek.  Trading  increased  in  volume 

^  approy,...../  .1  ,e,  o,n,.-  |  „  ,.PcK,  than  in  prene.dln, 

ihe  .wo  p„,nd,  wbP.  ,«™cpor  Sl.ow,„l,.„  «  *  P„„.,  /"o/dT' 

was  under  the  hundred  thousand  r.reenshields  i  Company  in  their  accumulation  o!  a  sood  char- 

mark.  current  market  review  say:  "Shaw-  '  in  not  a  few  nnarters 

The  general  widespread  strength  |inigan’s  close -association  with  Mont-  "  in  not  a  f.  quarte  o. 
that  prevailed  for  the  period  um^r  ,  real  Power  implies  that  what  bene-'  c.  fttx,TT7 

review  manifested  Itself  in  The  ^-Ifits  one  company  must  benefit  the!  UAAADA  WIRE  &  CABLE  | 
nancial  Times  market  acreage  which  |  other  an7  at  the  same  time  the  ram- i  of  earnings  running  at  a  , 

figure  closed  firm  at  199.0,  while  ;  ifjcation.s  of  Shawinigan’s  power  dis-  !  level,  and  well  beyond  previous  | 
the  weekly  average  rose  2.2  to  199.1.  tribution  through  the  Province  of  would  appear  as  the  chief  ' 

Trend  of  Averages.  i Quebec  outside  of  Montreal  continue  ,  in  Canada  IVire  &  | 

Thursday  Aug  8  199  4  '  t®  ''’iden.  This  company's  produc-  ^  'vcll-posted  source  | 

??Yav  Aug  9  .  iqg  Sitionof  electrical  energy  for  jqog  !  it  is  stated  that  current  earnings  are 

Sa  fird’av  Au-  10  .  199  2  !  approximately  four  times  the  '  ' 

MondaY'Aug“’l-  .  jqg  0  !  production  of  a  year  as  recent  as  Y^^®  after  all  charges^ 

Mondaj,  Aug.  J.. .  in  ariHi-tinn  tVio  !  including  dividends  on  the  preferred 

Tuesday.  Aug.  13 . .  199.6:1^1!-  t®®  ®^®™'®3l  .  stocks 

Wednesdav,  Aug.  14 .  199.0  i  business  of  the  Shawiniga.n  company;®"'^  A^^MocIg^^^^ _ 

Average  for  week  ..  ....  ..  199.1  j  continues  of  growing  importance.  | _ _ _ 

Previous  week . .  ..  19.6.9  t,  n  .  >  i 

February  average .  205.3  Brading  Brewenes.  ThtS  IsStte  ' 

March  average .  197.2  Sales  of  Brading  Breweries  con-  ■"*  ^  , 

April  average .  193.0  tinue  to  show  very  satisfactory  in-  |  - - - ;; - ! 

Mav  average .  194.3  creases  over  1928,  the  total  for  ,Tuly  i  Dohertv  Foresees  Gas  as  Only  j 

June  average .  194.2  as  recently  reported  by  officials  of  Domestic  Heat .  2  ' 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MON  T  R  E  A  L 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

'  Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Montreal : 

61  St.  James  Street  West. 
Tel.  H-Vrbonr  4286. 


Quebec: 

71  St.  Peter  Street. 
Tel.  2-8160. 


Trend  of  Averages.  It 

Thursday,  Aug.  8 .  199.4  * 

Friday,  Aug.  9 .  198.8  i 

Saturday.  Aug.  10 .  199.2  j ' 

Monday,  Aug.  12  . .  199.0  1 

Tuesday.  Aug.  13 . 199.6  j- 


were  recorded.  There  were  eviden-  I 
ces  of  accumulation  of  a  good  char-  ‘ 
acter  in  not  a  few  quarters. 

CANADA  WIRE  &  CABLE  I 

Reports  of  earnings  running  at  a  ! 
high  level,  and  well  beyond  previous  [ 


and  A  stocks. 


In  This  Issue 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg..  MONTREAL  18  Elgin  Street,  OTTAWA  j 

93  St.  Peter  Street,  QUEBEC  4  VIgnon  Street,  PARIS,  FRANCI 


CANADA  BREAD  (NEW) 

Information  on  request^ 

MEMBERS  .TORONTO  STOCK  EXCHANGE 

COA.  TOMOmTO  •  AOCkAIOC  #7^ 

#«AMM  a.utwtpw  ^  j-n-ii  ruT_r>  a  Atbd 

«9HNaiswm  TOR.O?TTO  2  «»••• 


Domestic  Heat 


A  COMPLETE  INVESTMENT  SERVICE 


tC.EWATT  EH  WATT  FGVENABLE3 

WATT  8  WATT 

{TORONTO  STOCK  EXCHANGE 
VIONTREAL  CURB  MARKET 
NEWyORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FINA/NCIAL  CE/STREJ 


July  average .  195.8  fb®  company  being  about  seventy  August  Quietest  Month  In  Bond 


'Par.?ft) 

1  60 

21 

2  33 

C 'Ansumers  Gas . 

10  00 

15* 

ft  31 

D'Amini'^n  Store.=s  . 

1  20 

44 

2 

Durant  . 

40 

15 

2  06 

Eastern  Theatres . 

2  00 

29 

6  99 

Goodyear  Tire  . 

5  OOa 

310 

I  61 

Hayes  Whoel  . 

2  00 

54 

3  70 

Hunts.  Ltd . 

1  00 

33 

3  0.3 

Imperial  Oil  . 

.50 

39 

1  66 

International  Pete  . 

50 

26 

1  92 

International  Nickel 

1  00 

53 

1  RK 

International  Utilities  “.A.* 

3  50 

46 

7  60 

Laura  Secord . 

2  00 

45 

4  44 

Loblaw  '  A"  . 

ftO 

21 

2  38 

Loblaw  B"  . 

.50 

2! 

2  38 

Massey  Harris  . 

3  00 

58 

5  17 

Moore  Corp  . 

1  00 

30 

3  33 

Pressed  Metals . 

1  00 

32 

3  12 

Page  Hersey . 

4  00 

1.37 

2  91 

Photo  Engravers  . 

2  00 

30 

6  $6 

Riverside  .A"  . 

82  00 

28 

7  14 

Ser\ice  Stations  Class  A’ 

2  00 

67 

2  98 

Steel  of  Canada . 

1  7:j 

60 

2  91 

Walkers  . 

i  00 

IS 

ft .  5.S 

Western  Can.  Flour . 

!  40 

35 

4  00 

High  1929,  Feb.  2 .  212,6  percent  ahead  of  July  last  year.  ;  Field .  3 

Low  1929,  March  26 .  185.6  Earninas  are  reported  as  increas- |  Tourist  Trade  Balance  Greatly 

tverages  Last  Tear.  ®  greater  ratio  and  from  pre-  j  Favors  Canada .  5 

*  leoe  indications,  it  is  expected  that  Canadian  Government  Backs 

January  average .  i-,-  ef  least  $5. on  per  share  and  possibly  j  Snowden  Stand .  6 

February  average . .  $6  on  -will  he  earned  on  the  common  i  Saint  John  Bows  to  Plans  of 

March  average . .  17Z.8  gfof-jj  yg^j.  ending  November  Modern  Builders .  7 

April  average . ;  lis.o  30^  jgog  Hurley  Discusses  Government 

May  average . .  ....  180  8  ¥  45  »  I  and  Business . . .  8 

June  average .  0.  Voranda  Mlnea  'Recognizing  the  Dangers  of 

July  average .  169.0  _  r«oranaa  Junes.  ,  cnpp„iatinu  9 

August  average .  1631  Different  factors  co-mbin?  f®  make  rjiicaeo  Water  Steal  Defeats 

September  average .  171 0  Noranda  attractive  for  a  hold,  says  Defeats 

October  average .  174.0  &  Ca.  members  of  the  ^^jjnes  on  virge  ImporUnt'  New 

November  average .  179.3  Montreal  and  Toronto  Stock  Ex-:  in  rauada  11 

December  average  . 184.0  ®banges.  ‘j^Current  Derations  indi-jLittle  Pessimism  In  West  Desl 

High  (1928)  Dec.  28  .  187.5  cafe  large  reserves  of  high  quality  -wg  cnj„ii  cron  14 

U.W  (»^«) . 

Conditions  in  West  feMh“rbu\' wiiT"^^^^  summed 


High  1929,  Feb.  2 . 

Low  1929,  March  26..  .. 

Averages  Last  Tear. 

January  average  . 

February  average  . 


May  average . .  ..  •.  180  8 

June  average .  170.5 

July  average .  169.0 

August  average . 1631 


Conditions  in  West 


Established  1872 


L.  J.  Forget  &  Co. 

T.  W.  McAsuIty,  Thomas  J.  Sutton,  Paul  Goulet 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Franfois-Xavier  Street 
Tel.  Marquette  8191* 


BBAZILIAN'  TB  VrilOX. 

Com.menting  on  the  rerent  strength 
In  Brazilian.  Mathewson.  McLennan 
'  &  Nelson,  members  of  the  Montreal 
Stock  Exchange,  says  in  their  cur¬ 
rent  market  letter:  "Brazilian  Trac¬ 
tion  was  the  outstanding  market 
leader.  That  some  very  important 
factor  affecting  Brazilian  Tractions 
has  occurred  within  the  last  few 
weeks  is  evidenced  -by  the  volume 
and  enthusiasm  of  the  buying.  Thc; 
splendid  earnings  of  the  com¬ 
pany  are  almost  an  old  story, 
conditions  in  Brazil  have  not  im¬ 
proved  recently,  and  in  fact  are  still 
very  far  from  satisfactory,  and  it 
would  appear  as  if  the  story  that 
powerful  American  interests  are  ac¬ 
quiring  either  control  or  a  large  in¬ 
terest  in  this  company,  is  a  reason¬ 
able  one  and  has  a  good  basis  of 
I  both  evidence  and  common  sense, 
j  Nothing  indicates  that  the  advance 
is  anywhere  near  its  completion. 


New  York  Curb 


Furcishtd  by  Jenks,,  Gv-su!!: 


.4. 1'jTr.ir’j!*!  Co.  of  A?5erics . 

Alummuir.  Goods  Mf,  .Co  .... 
.4m6T  d’  F-^r.  Pow.  Op.  Wqs  .  . 

.Anaer.  Light  ^  Traction . 

SuperpotAer  ) . 

Anglo  .Ame.ncan  Oil  . 

Anglo  Chilean  Nitrate . 

B.  A  Oil  . 

B-  A  Tobacco  . 

British  Celanese  . 

Buffalo  Niag  Pow.  com ... 

Canadian  Marconi . 

Celanese  l?t  pret  . 

Celanfs«Corp  . 

C ons  Oa?  &  Elf c.  Balt . 

Cons.  Copper  . 

Ct^r.tmental  Oil  . 

Courtauld’s  Ltd . 

Durant  . 

Elec.  Bond  &  Share  . 

Elec  InveefAfs  . 

Fairchild  .Aviation . . 

Fanny  Farmer  Candy  Shops. . . . 

Ford  -Mortor  of  Canada  . 

Ford  of  England  . 

Fo.x  Theatre  .A"  . 

General  Bakins,  common  .  .  . 

Gulf  Oi!  . 

Hiram  Walker  G.  &  W . 

Hudston  Bay  Mininff . 

Humble  Oil  . 

Imperial  Oil  . 

Inti.  Petroleum  . 

Inti.  T^tilities  .V* . 

Inti.  Utilities  "R”  . 

Fjake  Superior  Corp  . 

Middle  West,  Util,  com  .  . . .  , 

Middle  West  Util.  8*'^  pr.  lien. . 

Mountain  Producers  . 

Mohawk  Hudson  Pov«?r . 

Nipissing  . 

Noranda  Mines  . 

Northeastern  Power  . 

Sait  Creek  . 

Selected  Industries  . 

Schulte  United  . 

Sierra  Pacific  Electric  . . 

S.  O.  Indiana  .  . . 

S.  O.  Kentucky  . 

Southeastern  Power 
Southeastern  Pow.  Voting  Trust 
Southeastern  Pow.  Option  Wqs. 

St  Regis  Paper  com . 

Tri-Continental  com . 

Tri-Continental  pref 

United  Ga?  &  Improvement.. . . 

United  Light  &  Power  ‘  A” . 

United  Shoe  Machinery . . 

Vacuum  Oil  . 

Vena.  Petroleum . . 


Ideal  for  Harvest  -J,  - 

The  Bank  of  Montreal's  crop  re-  cosJs’ o?  prodiction“Sd^'L  ^re"'- Government  is 


por'tTissued  to-day.  says  t^t  earnings.  Cop-  FewefcaUl?  Reported  on  Can! 

in  the  Prairie  Provinces  ha\e  mat-  per  bujing  has  again  become  active  F,r™=  is 

ured  rapidly  and  wheat  cutting  is  and  the  indications  at  present  are  co-oneration  Nece^sarv  for  Fire 
now  general,  with  a  fair  yield  from  that  copper  will  not  sell  below  18  ^ 

siimmerfallow  and  breaking,  but  cents  a  pound  this  year.  The  com-  cau'  Loans  and  Savings  Deposits 
other  crops  poor.  Conditions  gen-  pany  is  m  a  strong  financial  nosi- ;  j  ^  jg 

erally  are  Ideal  for  harvesting.  tion  with  am.ple  resources  to  enable  :  Farming 'in 'the' U.s.' kay 

In  Quebec  Province  conditions  it  to  continue  its  programme  of  ex-  Affect  Banking  IS 

continue  favourable,  with  prospects  pansion  for  some  time  to  come.  The 

for  a  good  average  crop.  In  Ontario  company  has  also  a  strong  board  of  Investors’  Index 

harveMinz  operations  are  proceeding  tlirectors  and  an  able  and  experi-  .i.-bestes  ....  9  Lyaii  ......  a 

catiefartorllv  with  favourable  con-|enced  management.  On  the  basis  of  Bradfii?  Bre^v.  .  20  Manitoba  Faper  .  .5 

ditions.  In‘the  Maritime  Provinces  ,  it^s  bright  prospects  and  encour-  ^  2-'  Mexico  LT  p!  .'  2 

a  hav  crop  estimated  at  25%  below  iasing  developments  at  the  mine, !  Canada  Bread  ,  i-  Montreal  rower  ,  20 

ivera^e  has  been  harvested  in  ex- ' Possibilities  in  the  stock  would  ap-  Canada  Bud  .  .4  Kat.  nistnicrs  .  rt 

cellent  condition.  .In  British  Colum-.Pear  to  be  conservatively  discounted  c!n%psZ'!'".  %  si,,  steal ''car  k 

hta  hot  dry  weather  prevails  and  ^t  current  levels  around  62.”  c-an.  canners  .  .  t  ont.  Eouitabie.  .  5 

*  ¥  Can.  Car  .  .  .  '  Photo  Engravers  1 
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80 

.  177 

180 

.  5i% 

55 

.  US 

116 

.  278  - 

285 

.  50^ 

504 

.  60 

654 

.  118!^ 

121 

.  3 

34 

rain  is  badly  needed.  ^ 

- - — ; - ;; -  JlOlltreal  Power.  I  Can  'ind.^ATcoh 

Closing  Prices.  .....  "It  is  the  general  opinion  noB’  that  I  £^eaiv*Po\vpr*’ 

Following  is  a  list  of  the  latest  there  are  no  fresh  developments  I  corLhutt  pio«-. 

in  Montreal  Power”  says  c^nt'weaith- Sees. 


Can.  Gypsum  .  .  . 
Can.  Canners  .  . 

Can.  Car  .  .  • 

Can.  Gas  &  Equip. 


Montreal  Power  ,  20 
4  Kat.  Distillers  .  0 

20  KaC  ^’^terworks.  7 
4  .Nat.  Steel  Car  .  I 
I  Ont.  Equitable.  .  5  | 

*.  Photo  Engravers  I  I 
7  Prairie  Cities  Oil  20 


The  position  and  potentialities  of  the  shai’es  of  tl: 
following  company  are  discussed  in  a  special 
analytical  circular : 

SHAWINIGAN 

Copy  supplied  on  request 

McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Can.  Tnd.  .Alcohol  0  Regina  Trams.  . 
Can  In^.  Invest.  .  0  |  Service  Stations 

Calgary  Power  .  T  ,  Sin-Mar  Lines  . 


276  St.  James  Street 

H-^rbour  9151 


1420  Peel  Street 

tTtown  7606 


prices  a  sat  12.45  p  m..  Thursday.  -\u- 
gust  15,  1929: 

.\hitibi  . 

Bell  Telephone  .  I'b 

Brading  Breweries  .  30 

Brazilian .  “9^-* 

B.  C,  Packers  .  "3 

B.  C  Power  A .  >50 

Broinpton  .  36% 

Bruck  Silk . .  . 3i 

Canada  Car  . 118 

Can.  Ind.  Alcohol  ..  •»  .  . . .  2y  i 

Can.  Power  &  Paper .  3.'> 

Can.  Steamships . 35 

Can.  Wire  and  Cable  A .  90 

Do.  B .  -13 

Cockshutt  Plow .  3  4 

Dom.  Bridge- .  109 

Dorn.  Textile .  94 

Fraser  Cos .  51 

Gen.  Steel  XVares  . .  36 

Hamilton  Bridge  .  54 

Int.  Nickel  . « .  501^ 

Lyall . 22 

Massey  Harris .  56 

Nat.  Breweries .  l.ISt® 

Nat.  Steel  Car  .  . .  TO  ‘ 

Power  Corpora.tion  . 12.3 

Quebec  Power, . 90 

Shawiriigan  .  -  . . lOO 

Steel  of  Canada .  62 

Wayagamack  .  85  44 

Winnipeg  Electric .  SI 


llkelv  in  Montreal  Power”  says  Com'wealth-Secs.  .  S  standard  Radio  .  1 

O'Brien&AVilliams,  members  of  the  ?,rnritorT,  '  i  I  liee;‘’1>'t"Sl  9-m 

-Montreal  Stock  Exchange  in  their  Gen.  steel  wares,  n  Third  Dtv.  Sees  .  4 

current  market  letter,  and  that  the  Goodyear  Tire  .  i  wabas^  cotton  4 

itock  has  been  adv.tncing  simply  he-  j::.efph\5rpec  5  wenuvo;urRadio"-“4 


I*  Sha\Ntnlgan.  ...  20 
G  Standard  Radio  .  1 

Standard  Paving  .  20 
5  Steel  of  Canada  9-10 
0  Third  Div.  Secs  .  4 

1  Wabas3o  Cotton  u  4 


5ti  cause  the  public  has  an  obsession  on  Honey  Dew  .  . 
36^4  Power  and  would  rather  buy.  than  Keivinator  ..  . 
■jg  .sell  if.  These  are  the  day.s  of  stocks  super  or  . 

23 u  which  have  what  is  technically  Milling  n 


4  M'hitlall  Can. 
4  Woods  Mfg.  , 


OSLER  &)  HAMMON] 


which  have  what  is  technically  Mining  and  Oil  Companies. 

known  as  class — Americ-|n  Tel.  and  Abana . '3  Mandy  Mine.a  .  .  12 

Tel.  Consolidated  Gas,  United  States  Acme  Gas  &  on  .  t.3  McDougaii  segur.  J4 

steel  and  Montreal  Power  are  the  '  MaVshay  Ift 

types  of  stocks  the  public  likes  best.  Barry  Hollinger  .  12  Noranda  .  ...  20 

tVhy  did  not,  more  people  buy  Power  Base  xietais  .  .  .  13  Nonioii  Corp.  .  .  ii 

when,  for  weeks,  it  went'  begging  ;  ig  rrne'i-son' copper.'  13 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOIl 

H.  FRANKS  I 


around  lOn?  It  must  be  remembered  commonwealth  p._  t.a  Premier  ooui 
54  that  there  are  hundreds  of  market  C’onsoi.  smeiters  r-i.t  mgai  oii  . 
•5^‘2  I  traders  only  schooled  to  buy  a  stock  Mines  !  .•  it-t',3  fnou'nake^”':'^ 

cc  I  when  it  is  moving.  Cert-nnly  they  paironbridgp  n-i3  spooner  oils 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
^viontreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.^ 

TORONTO  MONTREAL 


buy  more  enthusiastically 


140  i  Plintoba  Mlne.s, 


2‘i  ■  I  when  there  is  activity  and  excite-  Home*^oii 

i  ment  th -n  at  100  when  a  stock  is  Hudson  B.ay  >1. . 
dragging  lazily  at  anchor  A  rising  -  • 

62  j  market  .is  the  most  tempting  of  all  T^Teic  V.ut  Mines 
|5H  j  speculative  bait.  ■  jatnee  Bay  Oii  . 

81  1 


•  1-  Sherntt  c-orden  .  12 
ll-l'I  SnoMflak<»  ,  .  l.S 

11-13  Spooner  Oils  .  .  14 
.  13  Sudbury^asln  ,  .  U 
.  13  Sudhiirv  Lode  .  H 
.  A  Sylvanite  Gold.  .  l.'- 
.  13  'ielluride  Gold  .  11-12 
United  Oils  ...  14 
j-2<i  Vulcan  Oils  ...  14 
.  13  Warner  Oils  .  .  v 

.  13  Wr.  Hargreaves  11-13 


215  St.  James  St.^ 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HAtbour  9282 


